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SALES TARGETS HEFTY 





Blitz 


plan to blanket 


By RODNEY TOUCHE 
and JACK McARTHUR 
Within a few days, two giant 
European auto makers, Fiat of 
Italy and Renault of France, will 
kick off a Canadian auto-selling 
blitz. 


small imported cars (12% of all 
sales last year) has attracted the 





pean makers. 


products of a number of Euro- 
But these two 
operations, separate but similar, 


New president of the Canadian Automotive Wholesalers & Manu- | will rank among the largest. 


facturers Association is Gerard Plourde, president, United Aute | 

Parts Ltd., Montreal. He heads a trade association in a field where 

total sales for replacement parts amounted to almost $500-million | 

last year. Sales of original parts to our car makers reach almost | 
$1 billion yearly. 








me 


NATION’S BUSINESS 


‘Expert Advisers 
Vital at Ottawa 


* 

When the Diefenbaker Government was swept back into 
office with a majority ensuring its tenure for four or five years, it 
was thought that some senior 
resign—on request or of their own volition. 

A few changes of this a am may be inevitable when a political 
party is dislodged after 22 years in power. But it will be a national 
calamity if there is any general exodus from the top permanent 
posts in the capital. 

Resignation of Mitchell Sharp, associate Deputy Minister of 
Trade and Commerce since 1951, deprives the government of an 
adviser it can ill afford to lose. Mr. Sharp is a brilliant economist, 
an expert in Canada’s foreign trade, and one of our most widely 
experienced men on some of our most complex economic prob- 
lems. On wheat marketing, for example, he has been the govern- 
ment’s 
and the trade. 

The resignation of William J. Bennett, on his own public 
statement, is in no way connected with the change of government. 
But he has long served Canada well and his experience in the 
complex uranium field will be missed. : 

Mr. Sharp was the man responsible for the so-called “hidden 





report” that the Prime Minister suddenly produced during de- | 


bate in the last Parliament. Mr. Diefenbaker’s quotations from it 
purported to show that the cabinet had been forewarned of an 
approaching business recession. 


Canadian Group Rated Highly 


The report was a confidential and internal document. The 
Prime Minister’s dis¢losure of it may or may not be connected 
with Mr. Sharp’s retirement;*but certainly the usefulness of such 
men is destroyed or greatly diminished if they cannot report 
privately to their chiefs. The Tories will find their problems 
sreatly intensified if they cannot give their senior advisors assur- 
ance that they will not again get catapulted into politics because 
they did their duty to their superiors. , 

Throughout the western world, the Canadian civil service has 


an exceptionally high reputation among people well-qualified to | 


judge its expertness and its performance. Besides brains, many of 
them have long experience in their jobs. 

The complexity of present-day “big government” makes 
them invaluable to any set of ministers. They are indispensable 
to a new regime that consists mainly of amateurs learning their 
way about the administrative and legislative maze. 

These senior civil servants have talents and qualifications tifat 


would command much higher pay in private business than their | 
present salaries. They can’t be blamed if they switch connections. | 
Diefenbaker and his | 


Cwil Service Departures 
Not Tory ‘Axe-Swinging’ 


Eco- 


But it will make life very difficult for Mr. 
colleagues, and it will be a serious misfortune for the country, 
if the public service loses any considerable number of them, 
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Can’t Afford to Ignore It 


The final report of the Royal Commtssion on Canada’s 
nomic Prospects headed by Walter Gordon is just out and it has 
landed in a curious political situation. But this does not and 
should not at all reduce its value and the careful attention it 
deserves. 

It may even be just as well that this comprehensive and un- 


ernment. For this expert and broad-scale study is a‘most valuable 
nztional stocktaking, and it appears at a time when a stocktaking 
is very badly needed. 

Among some of the hard-boiled and cynical politicians, the 
Gordon. Commission frem the beginning was regarded as a man- 
oeuvre by a section of the Liberal party to try to remake some of 
its traditional economic policies, and a. Preliminary 
issued when there was still time for the Liberals to get some 
policy angles out of.it for the 1957 election. But Mr. St. Laurent 
avoided mentioning it if he could. Mr. Howe, who had opposed 
the whole operation from the start, was in the main indifferent 

hostile. Liberal policy did not change. 
into the disaster of June 10, 1957; and those who were left march- 
ed on to further disaster on March 31, 1958. So the Liberals got 
no profitable use out of the Gordon Report. 


Guide to Canada’s Future 


Now in its final form the report is presented to the Tories for 
whatever instruction, edification and political ammunition they 
can get out of it. 

They don’t much need political ammunition. But from the 
report they can get much useful instruction. It provides authori- 
tative and comprehensive background on any of the major prob- 
lems this country is facing now and in the near future. This is a 
Jook at Canada “in the round,” supported by a great deal of expert 
staff work and reflecting a broad understanding of our national! 
prob'ems that any government & lucky to have. 

The recommendations and suggestions, where 
are always worth consideration, even if some maj 
them in detail. 

The new government may not follow the ideas set forth, but 
it will be very foolish if it proposes legislation on any of the com- 
mission's. subjects without first weighing it against what the 
commission has say, because this final report of the Gordon 
Commission might well bear the sub-title: “The new Cabinet 


there are any, 
quarrel witn 


to 





civil] servants at Ottawa might! 


foremost authority, recognized alike by both the growers: 


teport was | 


Motors of Canada Ltd., 
| capital of $100,000. 


through distributors, 
‘aiming eventually 


| porting 


Tories, 
derstanding view of Canada’s past, present and future, should be 
made by a Liberal-appointed commission to a Conservative gov- | 


The Liberals marched | 


The details: 

Fiat of Turin, Italy’s largest 
manufacturer ($600 #million 
| sales last year), has incorporated 
a Canadian subsidiary, Fiat 
with 
Another $200,000 to be 
spent in market penetration. 

Sales target: 2,000 cars next 
year, 5,000 eventually. 

Renault of Paris, France's 
largest industrial concern, also 
plans to incorporate a Canadian 
subsidiary. 

It's sales target: 3,000-4,000 
cars this year, still more in 1959. 

Both companies are operating 
both are 
to blanket 


is 


Canada. 

Fiat has appointed distrib- 
utors in Ontario and Quebec, has 
others soon to be named in B. C. 
and Alberta. 

“It is planned to have about 
20 outlets handling Fiats in Can- 
ada by the end of this year,” 
Giulio H. Rosi, Fiat export exec- 
utive, told FP this week, “The 


| first 
month.” 


Canada’s growing market for | 


Fiat and Renault 
arket Here 


Italian and French car makers 


Canada... 


cars will arrive next 
In Toronto the cars will be 
on sale in two Yonge Street 
showrooms. The company has 
leased premises for a spares and 
sérvice depot in the city. 
Renault already has distrib- 
utors in Toronto, Quebec City, 


Halifax and Amherst, N:S.., 


Ontario, Quebec and Maritimes 


_4 cities within the next month. 


In 1959, the company’s sales 


push is scheduled to move into 


the Prairies, 

Shipment of some 300 new 
cars is due April 20 in Quebec 
City. A second cargo is destined 
for Toronto, 

Fiat proposes to import three 
models: 

A rear-engined, 56 mph sedan, 
known as the 600. It has four 
seats, capable of conversion into 
a bed, and is priced about $1,- 
400. 

A conventional 1,100 cc. 
Speed: 75 mph. Price: 
$2,000. 

A two-seater roadster of 
1,200 cc. Speed: 87 mph. Price: 
Under $3,000, 

Renault has produced a spe- 
cial Canadian model of 
Dauphine (translation: Crown 
Princess), with 
electrical equipment, 
ditioning, two-speed 
pepped-up engine. Price: 
$1,825. 

Renault last year reported 
sales of 27,000 in the U, 200 
in Canada. Fiat, starting in the 
U. S. last*vear, anticipates sales 
of 24,000 there this year. 


sedan, 
Under 


tbe 
ito 


air con- 
heater, 
About 


Depressed U.S. Markets. 


Our Biggest Oil Woe Now 


~ by W. L. DACK 


At the moment Canadian oil 
is being hard hit by a depressed 
U.S. market—not U.S. import 
restrictions. That will ‘come 
later. 

The way the U.S. market 
looks now’ U.S. importers won't 
want to bring in evey their re- 
duced import allowables for 
some months, possibly not be- 
fore September or October 

Then certain™ Saskatchewan 
producers who ‘have been ex- 
largely to the Minne- 
sota - Wisconsin - Michigan area 
will be affected first. 

Of course before then Wash- 
ington may have moved to 


‘further curtail imports. 


The pressure is myentong for 


OTTAWA (Staff)—The axe is | 
not swinging around the federal | « 


civil service as some commen- 

tators have been imagining, 
This will disappoint some 

who have been longing 


to “clear out the Grits.” 


A few of them gloated over 


the resignations this week of 
two men who used to be closely 
associated with C. D. Howe. 

But the fact is that there is 
nothing in common between the 
resignation of Mitchell W. Sharp 
as deputy minister 
commerce and the resignation 
of W. J. Bennett as president of 
Atomic Energy of Canada Litd., 
and of Eldorado Mining and Re- 
fining Ltd. 

Their announcement at almost 
the same time is quite mislead- 


| ing. 


Minister's Handy Guide to Canada and its Problems Today and | 


Tomorrow.” 


Departure Delayed 

W. J. Bennett submitted his 
resignation on Jan. 7, having 
accepted the job of executive 
vice-president and general man- 
ager of Canadian British Alum- 
inum Co. 

He delayed the effective date 
at the request of Gordon Chur- 
chill, trade and commerce min- 
ister, to whom he reports. 

Mr. Bennett told Mr. Howe 
before the end of 1956 that he 
wanted to get out of 
ment into business during 1957 

The change government 
delayed his departure, not hast- 
ened it. 

Conservative ministers say 
Bennett adapted himself with 
complete success to the ch 
of government. 


eovern- 


of 


ange 


of trade and’ 


will 


how | 
Sharp and the rest of his de- 


imposition of mandatory con- 
trols. 

A Texan Senator gaining 
strong support in the o1l states 
for a plan to curb crude and 
product imports to their 1954 
ratio to domestic production by 
a system of mandatory controls. 


is 


Canada’s exports were just a 
trickle in that year. 

In the meantime there are no 
signs of any near-term improve- 
ment in the over-heavy inven- 
tory position in U.S. 

Actually the situation in the 
West Coast market — Canada’s 
No. 1 export outlet—has wors- 
ened further in recent weeks. 

U.S. West Coast refiners en- 
tered the new year with refined 

(Continued on page 9, col, 2) 


Bennett - An 
enjoyed working with them. It 
is expected that the government 
will take the earliest oppor- 
tunity to add him to the board 
of Eldorado. 

Was Not Fired 
like Mr. Bennett. 
also resigned. He was not fired. 

Receiving his third or fourth 
offer from business, he told his 
minister, Mr. Churchill, about it 
immediately the election. 
They appear 
he would be wise to accept. 

His departure from 
a business 


says 


Mr. Sharp, 


after 


for 


nounce for a Couple of months. 
deeply 
cause he was a very devoted and 
highly ¢apable public 

Mr. Churchill was fi 
hard 


be regretted, be- 


and thoroughly Mr 
staff worked 
throughout last vear to put 
the Conversative government's 
legislative program into shape. 

Yet the initial suspicion with 
which Conservatives tended to 
approach the officials of Mr. 
Howe's old department was 
never quite overcome. 

Relations never fell into the 
@asy pattern that was quickly 
achieved in most other depart- 
ments. 

A friendly 
ment, 


partmental 


ne 
sik 


by agree- 
such as this is, was prob- 
ably the best wav out: but it 
certainly is not “the first swing 
of the axe’ and the more blood- 
thirsty Tories have not got thei: 
way yet 


part il] 





says | 
it will name dealers in all major | 
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to have agreed that 
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appointment | 
which it is not planned to an-| 
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| How Much Recession? 


The Outlook 





An FP roundup of the latest 
facts and expert opinion on 


the economic weather ahead... 


By DALTON ROBERTSON 

There’s a view spreading that the economy is entering the 
final stage of the 1957-58 recession, This doesn’t say when 
recovery will begin, or how much, how soon. Meanwhile U. S. 
economic news continues to show further deterioration. 

But signs are appearing in Canada—some very tenuous still 
—that the downward curve of business activity is getting pro- 
gressively less steep. 

Forecasters who label six sensitive indicators as “leaders” 
when it comes to calling the turns in the business cycles see 
reason for optimism: 
© Housing contracts have been rising steadily since the begin- 
ning of the year and have been double the value of those award- 
ed a year ago. (Here we are much better than U. S.) 
® Industrial common stock prices have edged up during the first 
quarter of 1958, although still well below levels prevailing 
throughout 1957. 
® Commercial and industrial construction contracts ended their 
10-month slide during March and returned close to year-earlier 
levels. 
® Wholesale prices give some evidence of firming. 
® Greater stability is apparent in hours worked in manufac- 
turing. 
® Corporation profits (seasonally adjusted) while still on the 
downslide did not decline as much in the fourth quarter as they 
did in the third quarter of 1957, according to preliminary esti- 
mates, 

These seasonally adjusted indicators are the “leaders” 
over a year ago predicted the current recession. 

One economic consulting firm, General Research 
sums up the current business trend this way: 

“The outlook for the next few months should see further, but 
not pronounced recovery among the leading business series. But 
the extent to which recovery among these has been modest is 
confirmation of the view that the general business recovery due 
later this year will be less pronounced than earlier expansions.” 


+ 7 * ° * 


which 


Associates. 


But don’t count on a brighter employment outlook or step- 
ped-up output in industry in the near future just because the so- 
called “leaders” are showing signs of strength. 

Modest drops in industrial production are still ahead, 
though the sharp declines of previous months have given way to 
smaller declines. 

Industrial employment is also likely to lag along with the 
factories less busy and export markets showing signs of con- 
tinued weakness. 

Why do most economists say 
recovery from this slump? One good reason: 
not a “rolling readjustment.” 

Says Economist Geoffrey Moore, U. S. National Bureau of 
Economic Research: This recession will be more severe than the 
ones in 1923-24, 1948-49 and 1953-54, but not as bad as the two 
in the early ’20s and those of 1929-33 and 1937-39. 

‘ ‘ . * 
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| 
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there will be no rapid-fire 
This is a recession, 


Just when recovery will come and what sort of recovery it 
will be depends on what sort of recession this one is. One sure 
thing: It’s more than just an “inventory recession.’ 
> Business spending on new plant and equipment—which: put 
much of the steam into the late boom—started to weaken during 
the fall of 1957 and will likely continue to decline throughout 
this vear. 
> Exports began to show weakness toward the end of 1957 and 
further declines in foreign demand for many products from 
Canada’s resource-related industries seem likely. 
> Spending on inventory accumulation eased throughout last year 
and with actual inventory liquidation in the last quarter, has 
contributed most of the weakness so far. 

Weakness of all three at the same time accounts for the depth 
of this recession. 

Most likely of these to show improvement first and determine 
the extent of the recovery: Inventories. 

Most manwfacturers are going to go on liquidating inventor- 
ies for about another three months, economists. But after 
this washdown of stocks, new investment in inventories could 
begin io offset the declines continuing in capital investment and 
exports. 

Odds favor first possible improvement in industriel produc- 
tion as awesult of this some time in mid-summer. 

* . * ° 
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Reflecting the business slowdown, the price of borrowed 
money is still on the decline. (See p. 3%) 

Government of Canada treasury os sold last week to yield 
1.836, down from 2.27°, a week earlier. This brought the Bank 
of Canada’s discount rate—at which it lends to chartered banks 
and investment dealers—to 2.08%, back to about the level pre- 
vailing before the 1955-57 boom really got under way. 

Treasury bill yields have fallen as far in seven months as 
they rose in 23. This would indicate that “tight money” is really 
over. On the other hand, yields in the long-term bond market 
have been staying put, indicating some restraint is still being 
applied, 
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Bargain Hunt 
Going Better 


Trouble is tugging at 


our price structure... - 


By STANLEY MALINOSKI 
and FP STAFF WRITERS 


Recession hasn't bitten in deeply enough to force a wave of 


price slashing so far. 


¥ pockets. 


The forces affecting Canadian price tags are startin 


But there’s less loose cash in consume! 


g to pull 


powerfully—but against each other at the moment. 


Result: Stalemate. 


But watch this tug-of-war closely 


months ahead. 


over the crucial! 


Bargain hunters are already on the march, although Can 
dian retailers insist there’s no real over-all buyer resistance 


This is not true in the U. 


S., where noticeable buyer 


res 


tance has sprung up, particularly in high unemployment area 


U. S. prices generally are dropping, under 


—_. 


Easter Sales 


| 


|up a general 


_register-ringing 


Revorted Up 


15% Over Last 


By RICHARD OGDEN 
They did it. 
Retailers reckon they chalked 
5°) Easter sales 
year, despite the 
date. 
Sunshine, 
shoppers 


gain over last 
holiday’s early 
The hero: 
brought 
droves. 
Clothing sales were hefty, led 
by teen-age garments, followed 
by women’s wear. 
Candy sales were 
“excellent” right across 
country. 
Travel boomed. Al! lines were 
packed. Service stations did a 
business, and 
even luggage shops felt some of 
the impact, 
Almost to be expected, Easter 
card sales rose by 5%, FP was 
told. 


which 


out tne in 


reported 
the 


Consumer Price Index: 


' their 


retailers’ slashing 

These are the forces tugging 
at Canadian prices now: 

To hold the line— 

Wholesale prices are tending 
to firm, which seems to indicate 
little easing in retail price 
® Sellers’ reluctance to cut 
prices while costly inventorie 
are high, which would nar. 
profit margins. 
© Ret 


Ow 
ailers’ confidence 
ture sales, attested by no sign 
yet of wage cuts-or large-scale 
staff layoffs in their own estab- 
lishments. ; 
To .pull prices down— 
® Weakening persona! 
reflecting higher unemp 
and few bright prospects of 
provement in next 
months. 
® Buyer resistance may 
creasing. This is borne out 
the fact that retail sale 
creases year-to-year are smalle! 
than in earlier months. And pe: 
capita buying is lower. 
What can happen? 
> Retailers can slash prices 
keep the dollars flowing in 
> If they don’t, consumers may 
(Continued on page 8, col. 1) 
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Does It Really Work? 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Does 
Consumer Price Index really 
you any way of judging 
that last pocketful of fold- 
disappeared so fast? 
Was it because you were more 
reckless than you thought? 
Or 


ing 


the 


give 
why 
money 


ing 


could it really be that ris- 
rept up on you, and 
got your 


prices ¢ 


you simply less for 


money? 

The Consumer Price Index, 
DBS insists, measures truthfulls 
enough the movement of 
prices. 


real 
It is not based on “‘list prices” 
yr the latest advertisements. 

It is based on what you and 
I and the next man have to pay 
in the if we happen to 
want to buy a item 
on a given day. 

And how 
ment 

If 


“one-day 


shops 
pal ticular 


do the cosy govern- 


statisticians know? 

“special” or a 
special dis- 
the 


there is 
sale 
count,” they 
called “‘cut price.” 

After long 
are not impressed by 
or other gimmicks. 

They are only 
the going price on the day 
enquire, whether it’s called the 
“regular price’ the greatest 
bargain in town. 

But tl 
store W 
just 
by 


won't, 


d 
, Ora 

record so4 
experience, they 
“specials” 


In 
they 


interested 


or 
1e price you pay in your 
ill not move up and 
the CPI does 
month. 


for 


local 
down 
month 

It 
sons: 

CPI 

It covers a carefully selected 
list of goods, which may not be 
just the goods you buy. 

Here is a quick outline of the 
way it is compiled month by 
month: 

It rices in 33 cities 
which have a population of more 
than 30,000. Prices vary from 
city to city: and they may be 
different in the country 
district: CPI does not 
toucn 

If y 


as 
le@a- 


these two 


Is an average. 


covers p 


again 
which 


r.dweller vou 
h the ré- 


say i. » Ly 
by chec King 


ou are a cit’ 
can el mut 
gic difference 
the monthly prices li 


minate of 


ynal 


regional cities eas 


sted for ten! 


{ mn month 


They will not how 
whether it 


e vou do than 


vou 
cheape to live 


whe! in the prov- 


ince next door: 
whether p 
varied more 

In the 
every month, 
something like 
price quotations 
into Ottawa from the 
men. On food they 
standard items. 

In the 17 larger citie 
reports come from 
paid employees of the 
smaller 
erators 
pendent sto: 
mail. 


ices in 

or les 
case of iten 
such food, 


500 


different 
funneled 


DBS field 
8D 


ate 


cove 
all these 
full-time 
DBS. In 
places part-time enum- 
the inde 


’ 
ete 


and 
report b 4 


lob 


r¢ al () 


Steaks and Peas 
Still on food 
the total index, 
chains is visited on 
day of the month b: 
ployee. He put g 
ing price that day fo: 60 
different items, each one defined 
by a very carefu 


hich is 3 
evervone i] 
the first Fri 

1 DBS em- 


tne 


vr) 


down 
about 
| specificatior 
oO! 


toda, 


a Case now n 


peas 


It is not 
are canned 
“What's the price of a 15 
can of 


grade, 


muchn 
But 
15 fluid- 
ounce 
choice 
size?”’ 
In the case of a 
it has be 
section of the hindquarter 
to the short loin: i 
the bone in, weight 
and of three different grades 
True Price Reflection 
Besides the chain st 
paid within the 


SULa! 


un?! 


bet ci 


aded as 


to tne cut 
est 


one pound 


Ores, 


are fis 


| business days of each month to 


selected sample of independent 
stores in the big cities averag- 
ing about 15 per city: and the 
same items are priced. 

With all the data collected, 
the statisticians work 
average on each commodity for 
each of treating 
independent st chains 
separate|' 

Then 


across 


out an 


tne 33 cite 
and 


re 


the independents all 
e put togethe: 
And tne 


gntec ! 


Canada al 
are we! 
gaance ' 

lve a rit 


¥ > ‘ 
ntinued on page 8, col. 3) 





2 OP pe SE mee ge mre? ope compe porter EES EEA, 


PE FE WT ed AF 


oe" Ra» 


, - 7 —s “yor eee a 7 
i hi . “= “2 --& “a 
> 


1958 THE FINANCIAL POST 








TIMMINS AVIATION 
OFFERS 
Canada’s only complete service 


for Business Aviation 





Nowhere else in Canada can the 
business aircraft operator or owner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre. . .~ 


© Timmins Facilities’ provide complete 
overhaul, custom tonversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s “Corporation Fleet’’. 


@ Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
~ offers the comfort and convenierice of Tim- 
mins Executive. Aircraft flown by experi- 
enced transport pilots... a Charter Ser- 
vice that is geared to Canadian business. 


@ Timmins, Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 








Phone or write 


TIMMINS 
AVIATION 
LIMITED 











Business Aviation Centre 
Montreal Airport, Montreal 33, P.Q. 
MElrese 11-5501 








Look For tt Here 


Trend of Business 


GNP eases in fourth quarter of °57. Canada’s gross national 
product at market prices declined in the last three months of 
1957 to.a seasonally adjusted annual rate of $31.0 billion from 
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Premier Gold 
Silver Mill:... 
Steep Rock . 
Stanrock 

Stanleigh 


; 


Falconbridge 
Hollinger 
Highland 
Headway 
Kilembe 





Direct from Factory to You 


BALL POINT PENS 


@ For Office, Factory or Advertising. 
@ Embossed with your company name. 
*. 

panies in Canada. 

Send for 
price list. 
Dept. F. 


* illustrated 


| 
We supply many of the largest com- MA | 


literature and 


$31.3 billion in the first quarter—the first decline since the 
mild downturn of 1953-54. The drop in value of about 1% was 
mainly centred in business inventories and in machinery and 


equipment investment although exports of goods and services | 


were also off. With fina] product prices’ frgctionally higher, | 
the volume decline was slightly greater than the value figures | 
indicate. 


On the positive side, personal spending on consumer goods and 
services particularly housing, continued to move upward and} 


provide support to the total flow of expenditure in the econ-| 
For 1957 as a whole, GNP amounted to about $31.1) 


omy. 
billion, a gain of 3.5% over the 1956 level in vdlue, but un- 
changed in terms of volume of output. The unchanged volume 
of output compares with gains of 7% between 1955-56 and 
9% between 1954-55. 

Living costs reach new high. Canada’s consumer price index rose 
0.5% from 123.7 to 124.3 between February and March. An 
unusual seasonal advance of 1.2% in foods accounted for most 


of the movement. Recent bad weather and crop conditions in| 
considerable impact on prices in| the deposits. 
Canada for potatoes, cabbage, onions and citrus fruits. These | 


southern U. S. have had a 
increases combined with sharp advances in the price of eggs, 
beef and pork. Significant declines were limited to fresh 
tomatoes, sugar, coffee and margarine. 


Cost of keeping a roof over Canada’s head moved slightly higher 
in March. Clothing index advanced from 108.8 to 109.5 re-| 


flecting more expensive spring coats and a rise in Montreal’s | 
sales tax. Prices were also higher than a year ago for streetcar | 


and bus fares, drugs and personal care items. Cheaper last 
month were new passenger cars and gasoline in some Ontario 
cities due to local gasoline price wars. 


36 | Overseas wheat sales maintain increased tempo. Export clearances 


of Canadian wheat climbed 36% in the week ended March 19 
to 6.2 million bu. from 4.6 million bu. sold during the same | 
“rr last year. This raised cumulative clearances since Aug. | 

, 1957 by 8.6% to 157.8 million bu. Visible supplies of Cana- 
ais wheat on March 19 were larger at 371.4 million bu. vs. 
365.6 million bu. 


Sharp decrease in landings of sea-fish as February catch fell 37° 
from a year earlier due mainly to curtailed fishing operations | 


in B. C. where value of month’s catch was more than cut in| 


half at $554,000. Due to continued price negotiations only 15% 
to 20% of the B. C. herring fleet was in operation. Increased 


landings on the East coast only partially offset this loss. Total | 
'terest in the company, 


Atlantic catch weighed 38.1 million lb. valued at $1.6 million 
vs. 32.8 million lb. worth $1.3 million last year. 


_Carloadings continue downhill. Railway cars loaded in Canada in| 


the week ended March 21 numbered 64,264, a decline of 13.8% | batten 
from last year’s like total of 74,592. Major commodities ship- | 


ped in fewer cars included: wheat, coal, non-ferrous ores and 
concentrates, iron and steel products, pulpwood and newsprint. | 
Year-to-date loadings were down 8.7°% to 747,540 cars from | 


| Herbert C. Jackson, 


| president; 


‘Newfoundland 
Sells Naleo, 
Board Chosen 


; 
| 
: 


The Newfoundland govern- 
‘ment has sold its interest in 
the Newfoundland & Labrador 
‘Corp. to Canadian Javelin for 
the account of that company and 
Wabush Iron Co. 


velop natural resources of the 
| province, has mineral and tim- 
ber concessions for 24,000 sq. 
‘miles in Newfoundland 
Labrador. 

Nalco engineers discovered 
large iron ore outcroppings in 
the Lake Wabush Labrador re- 
gion. Later Canadian Javelin 
procured the right to develop 


Nalco was formed as a-part- 


‘nership of Newfoundland, U.S. 


and Canadian interests and the 
bulk of the capital was supplied 
by the Newfoundland govern- 
'ment through purchase ef 900,- 
000 shares at $1 each. 

The government made a profit 
‘of $300,000 on the transaction. 
| In a meeting of the Nalco 
board of directors following the 
purchase, H. G. Hiltan, chair- 
man of the Steel Co. of Canada, 
associate 
‘managing partner of Pickands 
|Mather & Co., Cleveland, and 
Walter J. Williams, also of 
| Pickands Mather, were elected | 
| directors, replacing three repre- 
| sentatives of the provincial gov- 
‘ernment. 

John C. Doyle, president of 
‘Canadian Javelin, and George 
'Mackintosh, of Harriman Rip- 
ley & Co., which also has an in- 
remain 
'members of the board. 

It is planned to increase the 
Javelin and Wabush represen- 
at the annual meeting. 

Elected to the board were Mr. 
|Hilton, chairman; Mr. Williams, 
Charles ‘C.. Huston, 
mining engineer, Toronto, vice- 





Nalco, created in 1951 to de- | 


and | 


WEST END SUITS 
outward expression of your good taste 


In business — in social life — a man is often 
judged by the clothes he wears. 


WEST END SUITS help towards creating the right 

first impression, by adding to your own good 

taste an excellence of style, of fit, 

of hand tailored detail that 

enhances the fine fabric you have —~——————"—\, 
chosen. Make a point of seeing : 

_ WEST END SUITS — tailored 


to your measure only at Simpson's. 


Coat and trousers, $125 to $150, 


WEST END SUITS — only at Simpson's IN TORONTO, LONDON, HALIFAX AND REGINA. 





CNR Tests 
German-Made 


Car Trucks 


MONTREAL (Staff) — A set 
of German-built passenger car 
trucks, lighter and cheaper than 
standard equipment in use on 
most North American railroads, 
is being tested by Canadian Na- 
tional Railways on the Mont- 
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818,991 a year ago. 


real-Toronto run. 





p 
TRUFORM INDUSTRIES R. B. Taylor, secre- 
50 Main St. $., Westen, Ontarie, CHerry 1-1971 
Salesmen agcucies available across Canada, 


| ’ | president; 
Metal output opens year strong. Larger quantities of copper,|tary of Stelco, secretary; K. S. 
nickel, lead, zinc and silver were produced in January this | Benson, assistant secretary; and 
year than last. The totals: copper 32,830 tons (26,052 a year) E. C. Brunner, treasurer. 

earlier); nickel 16,614 tons (16,609); lead 17,117 tons (14,032); Wabush Iron will proceed 
zine 37,730 tons (31,420); and silver 2,529,583 fine oz. (2,158,- | with the exploration of the con- 


| Virtually 
31). icession area, and attempt to in- | ,.,, an 
pease ere eet ee oe CNR for the last 29 years have 
terest others in joining in the 


program been of cast steel construction. 
rogram. 


< 


V 


The all-welded, fabricated | 
units are built by West German) 
Carbuilders, represented in 
Canada by International Equip- 
ment Co. 


Coast in’. & 
Y 
Canada... 
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Where To Get 
Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


TORONTO: 324 ISLINGTON S., CL. 9-8286 
HAMILTON: 64 HUGHSON ST. S., JA. 8-7549 





all trucks used by 





A set of units similar to the 
German product has been ord- | 
German product has been or-| 
dered by CNR from another} 
European firm, 


BANK OF MONTREAL 
Canadas First Gank 


Major Weekly Indicators 
aan Year 
Month Ago | 


Pre- 
vious 
Week 


APPOINTED MANAGER 


Ron Kenyon of Toronto 
| been appointed manager of Julius 
+ 1.3% whl | Klein Public Relations of Canada, 
~ 74.592| Toronto, which is expanding its 

48,879 | facilities. 

25,713 | 
2,011 
3,345 | 

558 | 
3,872 | 
614) 


Latest Date 


or Week Ended he: 


ac S 
Department store sales, “ change 


from year earlier 





Schindler Car- 
| riage and Wagon Co. of Switzer- 
land. 


+ 3.3% +3.3% 
66,108 
44,491 
21,617 
1,204 
3,094 
621 
3,804 
371 


—0.6 - 
63,392 
40,125 
23,267 
1,272 
2,809 
605 
3,618 
260 
778 
1,129 


".21) 64,264 
43,380 
20,884 


1,138 


Carloading totals 
Eastern Canada . 21) 
Western Canada : ", 21) 
Tron and steel mfg. ........e0e: (Mar, 21) 
Ores, concentrates 
Base metals 
Lumber, timber 
Cement 

















9.020 | 
1.891 | 


1.614 





Passenger car oroduction 
Truck production . ry 


FACTS FOR PERSONNEL DECISIONS... 


are plentiful in every company, but they are most 
useful when organized. Statistical procedures are 
proven ways of making facts more useful — even 


Chartered Banks 
Personal savings ... ($ millions) 
Loans outstanding.. ($ millions) 
NHA mtge. holdings ($ millions) 


6,108 | 
5,393 | 
508 | 


6.443 
6,293 


(Mar 26) 
(Mar. 26) 
(Mar. 2 


Bank of Canada holdings of 
Securities .. ($ millions) 
Short-term govern. ($ millions) ¢ 
Long-term govern.. ($ millions) | 
Other securities ....($ millions) | 


2,418 
1.301 
063 
16 


2,292 

1.093 | 

1,151 
21 


(Apr 
Apr 
those in your present files. pe 
Bank clearings: 
Montreal se ($ 
Toronto . - ($ 


Every personnel department needs at least one 
member with the knowledge to apply statistical | 
procedures to the daily records of his company. | 


Canadian dollars (U.S. cents, av.) (Ap. 
McGill University offers, on April 21-25, 1958, 0 || Yield. it cine abe 
five-day course in Statistical Aids for Personnel 
Research. Enrollment is limited. 


Bo.) oO] 


> 7 Oc” | anna 
2 
1.003 S ebed G i «aU 


Ap 
Ap! 


millions) ( 
millions) ( 


104.214 
464.47 
5.08%. | 


102.106 
423.59 
5.10% 

39.7 


102.413 
423.87 
5.09% 

34.2 


Month 


One “ 
Month Menths 
Previous Previous 
260.7 "36.1 
280.5 
47.0 


Bus. fail., 4-week moving av. (no.) (Mar. 2 
Facts by the 
Write for a Prospectus to The Secretary: 


APPLIED PSYCHOLOGY CENTRE 
McGill University 
Montreal 2 


WHAT WE PRODUCE Latest Month 
In ali Industries (Index) . Jan 
In factories (Index) ; an. 
Total nondurable goods (Index) .. Jan 
eFood & bev. . Jan 
eTextiles Jan 
aC lothing Jan 
eChemica! products Jan 
Total durable goods (Index) 

sIron & steel products 
bal imary iron & steel 











J64.4 











* 801.6 
* 170.0 
284.9 
108.5 


From ‘mines (Index) 
eMetals: . bliecmated 

eNonferrous smelting, refining ...... 
| eGold 





] From farms 

Cattle delivered (000) . 
| Hogs graded (000) 
_eFiour (Index) 
_From sea 

sEast Coast catch ($000 
| @W. Coast catch ($000) 








—From forests 
Newsprint (000 tons) 
PU SD GENUEP cccncoecdodeceseecccess 


~_—. 


y — . . ee at oe 
Underwriters and Dealers in Se aennienen 
Eiectricity (million (kwl 
WHAT WE SELL 

Retail sales ($ millions) 

Dept. store sales ($ milli 

Wholesale sales ‘$ millions) 

Mfrs. outstg. orders ‘($ millions) an 2515 

Pass. car sales (units) 7 26.455 


Canadian Securities 
7 1.001 
“380 


ms? 


How Teletype can help you 
keep informed ...cut reading time 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 





WHAT'S ON HAND 
Mfrs, inventories ($ millions 
Dept. store stock sales ratio . 

SPENDING, SAV ING POWER- 

Labor income ($ millions) 

| Dividend payts. (Index) + 


JOBS— 
Persons with jobs (000 
Jobless see king work (000) 
Do. (% of labor force) 
CONSTRU CTION - 
Contract awards ($ millions) . 





private wire with 
sure to be terse, concise—saving you much valuable 
reading time. But best of all, with your entire com-' 
pany as close as your secretary, you get the news 
while it’s news—you can spot a trend when it starts. 





Iinformation—here and now. Teletype brings your 
sales or plant locations as close as your secretary. 
You get information to, and from, as many locations 
or departments as you wish—one at a time or simul- 
taneously. You ‘can ask for trends or specifics—daily, 
hourly or now. 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 





For more information, call: our distributor in Can- 
ada, Northern Electric Company, your local telephone 
or telegraph company—or write to Teletype Corpo- 
ration, Dept.-80 D, 4100 Fullerton Avenue, Chicago 
39, Illinois. 


TELETYPE 


CORPORATION 


eussiouarny of Western Electric Company mwa. 


FOREIGN TRADE. 
Exports ($ millions) 
Imports ($ millions) 


Members 
395 





’ 4 . ” 

New York Stock Exchange oe 
Money supply ($ millions)* . 
Cheques cashed ($ millions) 

Life insurance sales ‘$ millions 

Notice deposits ‘($ millions) 

Current public loans ‘$ millions) 

*Total deposits, less Govt, of Canada deposits, 
| outside the banki ng system. 


11,500 11,192 
17,365 
395 


6,735 


11,322 
19,245 
$u4 


11,639 
18,219 
392 d 
6.656 6.6085 6,477 
5,457 5.358 5.363 
less float. plus notes if circulation 


Dec 
Jan 





You know it’s right. A message typed once, at point 
of origin, automatically “delivers’’ multiple copies to 
each requested location. And with printed communica- 
tions you know it’s right, you know it’s reproduced 
at each receiving point exactly as sent. 


American Stock Exchange 





Toronto Stock EF xchange 


PRIC ES— v 
| eConsumer price (Index) 
Wholesale price (Index) ... 
; 








~Beeductien and Supply - 
Latest 
Month 
Dec. 3519 
Dec 34.0 
Dec 15.1 
Dec. 296.6 
_ Dec. 374.6 


| STRATEGIC MATERIALS- 
Month 
yr. age 
450.1 
30.4 

14.8 
245.9 
410.7 


Yr.te % 
date 
5,136.8 
353.6 
188.9 
3,646.5 
6,943.1 


ehge. yr 
te date 


Cut reading time. A “wire” is naturally short and 
to the point — words are cut, extraneous detail omitted. 
When your key people “brief” you on their areas of 
operation via the Teletype machine, their reports are 


Steel ingots and castings (000 tons) ... 
Primary copper (000 tons) ......... 
Nickel (000 tons) ..... 

Lumber exports (millions fom > 
Lumber imillions fbm.) 








Index based: production 1935-39=100; « consumer ‘price: index 1949— 100; wholesale 

| Price index 1935-39= | 
aNew item this sy 

Date of issue for your file 











The Financial Post, April 12, 1958. 
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This is the second of a series of special reports by FP 
Science Editor Leonard Bertin on the progress being 
made against man’s most-dreaded enemy — cancer. 

To compile this report, Mr. Bertin is currently making 
a three-week tour 6f leading medical and biological re- 


ALN, > 


SRR RAAT 


search institutions throughout the U, S., as guest of the 
American Cancer Society. 
He will later visit similar institutions in Canada. 


CANCER 


Tt Will Be Beaten’ 





Chemical Conquests? 


SAN FRANCISCO (Staff) — 


The treatment of cancer, in 


years to come, will be by chemi- | 
cals, not with the knife or with 
stances) to cause it, 


X-rays. 
This is the ever-growing con- 
viction of researchers, surgeons, 


physicians and scientists I have’ 


talked to in a dozen different 
VU. S. institutions, 

But their confidence that 
drugs will eventually—and’ may 
in some cases quite soon — be 
found to control the disease does 
not alter the fact the chemical 
agents that will be used in this 
great task lie still around the 
corner, 

None of them that has yet 
been tried offers a complete 
cure. 

While the patient process of 
observation, deduction, synthe- 
sis, trial in the test tube, trial 
On animals, test in the hospital 
ward goes on, surgery and X- 
rays still offer the best immedi- 
ate chance for almost every 
patient. 

Chemicals are used in the vast 
majority of cases today only to 
assist the surgeon and the radi- 
ologist, and when everything 
else has failed. 

One example of te promise 
in chemicals: 

A wide range of chemicals, in- 
cluding recently the antibiotics, 
have been developed to ease the 
task of the surgeon and kill 
bacteria. 

The problem of dealing with 


the many stray cancer cells that | 
into body | 
cavities by surgery is a far more | 


ere often released 


difficult problem. 

Nearly all the substances that 
ean kill cancer cells are highly 
texic to the rest of body tissues 
as well. 

Many of them depress, even 
kill, bone marrow which is 
needed more than ever at such 
a time to manufacture new 
blood. 

All chemicals that have so 
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By LEONARD BERTIN 


far been shown to attack cancer 
cells are also believed to be able 
(under different and not always 
perfectly understood circum- 


This provides _the surgeon 
with a series of dilemmas. 

There is only one way out 
of them and this is by trying the 
most promising of these chemi- 
cals out under the most care- 
fully controlled and repeatable 
conditions on patients. 

This step, only taken after the 
most cautious laboratory experi- 
ments, has now been taken by 
two surgeons at the University 
of Illinois’ school of medicine. 

The nature of cancer is such, 
and its time of incubation so 
long, that the men concerned, 
Drs. Gerald MeDonald and War- 
ren H. Cole, maintain the great- 
est reserve about their results. 

But these have been suffi- 
ciently promising that other's 
throughout the country in those 
hospitals that are equipped and 
staffed for the purpose, are fol- 
lowing suit in the hope of 
obtaining a satisfactory statisti- 
cal confirmation of its useful- 
ness. 


The drugs used have been 


‘given the name of “adjuvants.” 
| 


More than 100 patients have 
now been treated in this way. 
Before this step was taken 
they had already been used with 
success for two years in animals. 
Both Dr. McDonald and Dr. 
Cole were cautious in interpret- 
ing their results when they 
discussed them with me. 
McDonald pointed out that in 


cancer of the rectum and of the) 
colon that 
‘cases to which these adjuvants 


connects to it, the 
have been chiefly applied, about 
90% of patients have an ex- 
pectation of surviving five years 
or more. 

The rest of them become the 
victims of ‘metastases’ or 
secondary growths. 

It is this secondary disease, 
provoked by the diffusion of 


; ? Roduey Aull says: 





, 
7 


my, 


~ 


7 
ee 
hm 3 


v, 


st 
= 


si “Good estate planning 
wa helps you keep what you earn 
: for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance - Esfote Planning 


MUTUAL LIFE OF CANADA 


50 King St. W., Toronto 
. 


EMpire 4-8371 





| The ‘Brentwood ty HARTT 


This renowned last has built a 
reputation for exceptional 
fitting qualities. Finely 
crafted in black 

or brown calf 

for dress or 

business wear. 


At Better Shoe Stores Across Canada 


THE HARTT BOOT AND SHOE COMPANY LIMITED 


oe 


FOR MEN 


FREDERICTON, N.B 





'\Can Tax Charge 
ffect Rates? 


Cabinet deci 
implications 


By LESLIE WILSON 
OTTAWA (Staff) — The 
Cabinet next week faces two 
decisions which could have wide 
implications for public utility. 


_Tate-making. , 








_missioners 


Involved are Bell Telephon 
Co. of Canada and CPR. The 
question at issue: ; 

@e Can a charge for deferred 
taxes be taken into account for 
rate-making purposes? 

The Board of Transport Com- 
recently examined 


ithe annual reports of a “large 


cancer cells throughout the body 
:in most cases, that is causing 
concern. 

+ The two particular operative 
hazards that interested Cole and 
McDonald were the occasional 
development of secondary can- 
cers at the suture line where 
the parts of the lower bowel! 
are joined together again after 
removal of a section, and also 
the danger of blocks developing 
afterwards in blood vessels. 

They felt that it was worth 
finding out whether detached 
cells arising from the original 
growth could be destroyed by 
drugs available at the time, 
even though they were not able 
to attack an established cancer. 

In particular, it was felt that 
these cells might be more vul- 
nerable long as they were 
unable to become embedded in 
new tissue and able to develop 
their own blood supply. 

To test their idea they in- 
oculated rats with cells of a 
tumor known as Walker 256 and 
then, within an hour, injected 
the animals with an anti-cancer 
(and cancer-forming) drug 
cailed nitrogen mustard. 

Their experiments proved 
that the hunch was a good one 
because the nitrogen mustard 
reduced the number of meta-_| 
stases by an appreciable amount. 


SO 


The time was now ripe to try | 
it out on humans so they chose 
‘four different categories 
|patients, namely those 
breast, colon, rectum 
stomach cancers. 


of 
with! 
and 


For the first group the initial 
injection of nitrogen mustard 
was made into a vein 

In the rest it was injected into 
the body cavity just as the 
surgeons tied the last stitch. 

Further injections were in 
each case given on two subse- 
quent days. 

The results during the short 
time since the technique was 
‘first tried out have been en- 
couraging. 

Dr. McDonald told™ me that 
ithe technique, employed in this 
| way by persons familiar with 
the toxic properties of the drug, 
is entirely safe. 
| There has certainly been no 
evidence to date that it gives 
rise to any increased mortality. 

Details of the more hopeful 
side of the picture will only be 
meaningful in two or three 
years. 

The way things are progress- 
‘ing at present, and the effort 
deployed on the search for new 
and better drugs, it is reasonable 
,to expect that any results 
| obtained during the _ present 
| Series of tests will be very 
|greatly improved upon when 


_|the newer drugs become avai!- 


able. 


“Fight cancer with a check- 
up and a cheque’’—that’s the 
slogan of the Canadian Cancer 
| Society’s current national drive. 
| Its objective: To raise $2.5 
| million. 

Its purpose: To help finance 
'Canada’s rapidly growing can- 
cer research program. 

“Our commitments to our 
affiliated body, the National 
Cancer Institute of Canada; be- 
come heavier as the body's re- 
search program expands. 

“Thev plan and supervise the 
research, help train the men 
who will do it; we put: up the 
money. 

“The society's 1958 budget 
calls for the expenditure of 
‘mearly $883,000 on research and 
fellowships,” says A. L. Wilson 
of Toronto, vice-president mar- 
keting, Shell Oil, who is heading 
the campaign. 

Each of the 10 provincial di- 
'visions of the society will con- 
| 
duct its campaign at the same 
lume. 

Campaigning 
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local 


within 


utility 
| that the “great majority” did in 


of Canadian 
companies, 


number” public 


concluded 


fact follow this procedure. 
The principle is being chal- 
lenged, in the case of the CPR, 
by all provinces except Ontario 
and Quebec; in the case of Bell, 
by 36 Ontario and Quebec muni- 
cipalities. The Cabinet has 
scheduled hearings on the cdses 
April 14 and 15 respectively. 
The municipalities and prov- 
inces say that the freight rate 
payer or telephone user is being 
called upon to make an involun- 
tary contribution to capital of 
the company in question. 
@ Implication of the hearings: 
If the Cabinet decides against 


abinet May Say 
On New Hearing 


OTTAWA (Staff)—An- 
other freight rates hearing 
began this week before the 
Board of Transport Com- 
missioners. It may also be 
handed to the Cabinet. 

Invalved may be much 
of Canada’s high-bulk ex- 
ports to Europe, particu- 
larly flour and wood 
products (FP, Feb. 8, 15). 

The commissioners are 
considering the “Canadian 
railroads’ desire to follow 
the U.S. roads in increas- 
ing charges on “selected” 
Canadian-U.S. shipments 
and exports-imports. ° 

For generations it 
been customary to grant 
Canadian railroads in- 
creases of this sort, to keep 
Canada-U.S. and _ port 
rates in balance. 

e If the _ corfimissioners 
don't grant the increases, 
some Canada-U.S. ship- 
ping patterns will be 
thrown. out of balance — a 


has 


which became effective Jan. 1, | 


annual dépreciation charged in 
| the company’s books in accord-. 


‘ponding amount deductible for 


'from the deferred account would 
| be 





sions may have 
for utilities 


| 

,.the Cabinet against a January | 
order by the commissioners! 
authorizing Bell to increase loca] | 
and long distance rates in Ont- | 
ario and Quebec to bring in an| 
additional $10.3 million a year. | 
The question at issue in both 
cases Stems from a change in| 
federal income tax regulations | 


1954. 

By the change, a company is 
allowed, for income tax pur- 
poses, to charge depreciation on | 
the basis of capital cost allow- | 
ances authorized under the 
regulations, regardless of the 
amount of depreciation recorded | 
on the company’s books during 
the same period. | 

This often means that, in the 
first years after purchase of a 
depreciable asset, the tax actu- 
ally paid considerably less 
than it would have been if the 
depreciation charged in_ the 
company’s books had been used | 
as a basis of income tax calcula- 
tion. ' 

In the case of Bell, the CPR, 
and many other companies, it | 
has been the practice to con- 
sider this difference a for 


is 
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You're providing for your family now . 


It Takes More 

Than Wishing © 

To Secure 

Your Family’s Future 


April 12, 1958 THE FINANCIAL POST 


.. but what of their future? 
Let a Crown Trust expert assist you in planning 


your estate to meet future eventualities. 


Remember, your assets today will not be the amount your family will 
receive, should something happen to you. Transfer, liquidation ond 
succession duties can shrink your estate. Proper planning now can 
reduce that shrinkage to bring the maximum benefits to your family, 


Incorporate your estate plan in a carefully drawn will; appoint 
Crown Trust as executor, and earn the peace of mind 
that comes with the knowledge you have planned in your family's 


best interests. Not just wished you had. 


Crown Trust 


COMPANY 
TORONTO 
WINDSOR ° 


MONTREAL 


WINNIPEG @ CALGARY ¢ 


VANCOUVER 


Write or phone to our nearest office for the brochure: 
‘A Portion of Your Estate Will Be Lost to Your Family—How Much?’ 


“ 


OVER 60 YEARS 
OF FRIENDLY 
PERSONAL 
SERVICE 








the year involved, and to credit 





it to a deferred account on the 
liability side of the balance 
sheet. 

Here's how the _ procedure 
would work with respect to 
depreciable asset on hand Dec. 
31, 1952: 

For the first eight years the 


allowed under the income tax 
regulations and tax calculated 
in relation to depreciation rec- 
orded on the company’s books. 

In the December judgment, 
the transport commissioners al- 
lowed the CPR to include a $9.5 
Million “tax equalization re- 
serve” in its expenses for 1957; 
in January, the commissioners 
allowed Bell to allocate $13,- 
450,000 “deferred credit- 
income tax account” as an item 
in 1958 expenses. 

Both of these items were in- 
cluded as costs for rate-making 


_—_—— 


a 


ance with regular depreciation 
policy would exceed the corres- 


income tax purposes. 

But after 1962, drawdowns to a 
necessary to make up the 
difference betv’een tax calcul- 
ated in relation to depreciation 





balance achieved after 
bitter rate wars. 
e If they do, some export 
shipments will be reduced. 
seven vyears ago, the 
Turgeon Royal Commis- 
sion Transportation, 
discussing part of this 
question, threw up it 
hands: “No one was able 
to suggest any legislative 
remedy which would cure 
any of (these) complaints.” 


on 


> 


deferred taxes 
charge to operations, it might 
be presumed that other chal-| 
lenges to public utilities on this | 
question will follow. 

The CPR case is an appeal to 
the Cabinet against a December 
order by the transport commis- | 
sioners authorizing 3.6% | 
general freight rates hike. This | 
is estimated to be worth $15] 
million a year to CNR and CPR | 
—CPR here is the yardstick | 
railway for general freight rates | 
purposes. 

The Bell case is an appeal to 


as 


a 


allowing 


a 


‘Check-up and a Cheque’ 


New Cancer Drive Slogan 


units will be mainly by house | 
to house canvassing. 

Firstly, it the most eco- 
nomical; second, it allows vol- 
unteers the opportunity to pass 
out educational material. 


is 


In 1957 the campaign raised 
over. $2.1 million and the cost 
of raising was 6.2%. | 


114 Stocks Yield 
Averages 5.10% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of April 7, was 5.10%. 
up .01 from the previous week. 
The current yield compares with 
9.10% one month agu and 5.08% 
in the corresponding week last 
year. 

Hers 
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Multigraph sells the 
lowest priced 
offset duplicator 
in Canada 


50 YEARS 


EXPERIENCE 
ENGINEERING 
ENDORSEMENT 


Ask the Man from A-M 


Branches throughout Canada 


Addressograph- 
Multigraph 


of Canada Limited 


In its reply to the municipal- 
ities’ objection, Bell produced a 
list of 28 Canadian utility com- 
panies which it said claimed 
capital cost allowance in exce 
of recorded depreciation and 
showed the resultant tax reduc- 
tfon as a deferral against future 
taxes 

railway counter- 
declared that the 
followed by a great 
com- 


income 
The 
argument 
practice “‘is 
number of public utility 
panies subject to regulation in 
various parts of Canada,” and 
put forward much the same list 


————- —_-- — 


In both judgments, the trans- 
port commissioners noted that 
there is no accepted way to 
handle these _ depreciation 
credits. Accountants themselves 
do not agree on the question 

However, they quoted Bul- 
letin 10, September, 1954, of the 
Canadian Institute of Chartered 
Accountants. A committee of the 
institute considered the matte: 
and, said the eommissioners, 
concluded that “in most circum- 
stances” it was desirable to 
follow the deferred credit 
method 





MULTIGRAPH 
DUPLICATORS 


In Canada, only MLULTIGRAPH has a complete 


line of offset duplicators, so that you are 


assured of getting a machine that is designed 


and priced for your particular needs, 


Multigraph Multilith Duplicators give you perfect 


copies of anything written, typed or printed. 


They are easy to operate, efficient and dependable, 


so that tangible savings of time and 


money start immediately, 


Multigraph carry a full range of 


certified masters and other duplicating supplies and 


a choice of models for relief duplicating and 


imprinting. 


Investigate Multigraph first. 


Essen ease ae ee eee eee eee 


42 Hollinger Road, Dept. FP4 
Teronte 16, Ont 


Pleose 
Multigraph Duplicators. 


Name 
Address 
City 


Compeny Name 


ee ee) 


Addressograph-Multigraph of Canada Lid 


send me information concerning your 
No obligation, of course. 


full line of 


, 
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INVESTORS’ GUIDE 
TO FINANCIAL REPORTS 


This new 30-page book tells how a 
company’s financial report can be 
used to judge the quality of 

its bonds and stocks. 
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It explains in understandable 
language the meaning of many 
accounting terms and the form and 
content of the Balance Sheet and 
the Profit and Loss Statement. 


Investors will find this book 
invaluable as a guide to help them 
assess the financial strength of 
companies, and select securities most 
likely to stand the test of time. 


We shall be pleased to send a 
complimentary copy of this new book, 
published by ‘The Investment 
Dealers’ Association of Canada, to 
bona fide investors upon request 

in writing to our nearest office. 
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McLeop, You NG, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-016] Victor 5-4261 


Ottawa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York * 


Scudder Fund of Canada 
Per-Share Value Dips 3% 


’ Scudder Find of Canada Ltd., | fund, net asset value per share. 
U. S.-owned Canadian mutual | dropped 4% to $37.41 (U. S.) at 
——— = | Feb. 28, 1958, from $38.90 at Nov... 
30, 1957. — 
NORTHERN ONTARIO NATURAL Total net assets decline to 
GAS COMPANY LIMITED | $43.7 million (Canadian) down 
APPOINTMENT . |3% from $45 million three months 
- — earlier. 
During the quarter the fund: 
—Added two bonds and one 
common stock. 
—Eliminated one common 
stock holding. 
Here are the portfolio changes | 
in detail: 




















ANN \OUNCEMENT! 





Amount Change 
held at since 
Feb. 28/58 Nov. 30/57 
$ 
Con. Treas. Bills/58 .. 1,500,000 -+-1, so, 000 


Bonds 





| Br. Petrol. Co. 6/76/80 100,000 t 100, 000 


Common Stocks Shores Shores 
$ 


R. B. CRADDOCK Ford of Canada A + re 2 


Bank of Montreal ; 
Northern Ontario Natural Gas Company , Co". 8k. of »» 10, 3'000 
Limited | dt th Canada Cement s , j 
we e is p ease ° eaneunce e Sp- Royal Bk. of Canada ei f ound 000 
pointment of R, B. Craddock as Vice-Presi- | Dominion Bridge ........ : —8,200 | 
dent of the Company. In his new post, Gypsum Lime q Ale. eee , ~+-3,000 


Pac = 
Mr. Craddock will be particularly respon- a, _—— A " "$00 mec tf 


sible for the Company's sales operations, Dominion Stores —4,000 


which include residential, commercial and | Cerre de Pasco Corp 30, — 665 


. , Kerr-Addison Gold Mines . —5,900 
industrial sales of natural gas throughout | yo milion & Bloede!l B 2000 


@ franchised area that extends from Heme Oi! A 
Kenora to Orillia. Prior to his present | international Pete 
appointment, Mr. Craddock served as | rece: Bell 0; 
Assistant to the President, during the | Calgary Power 


Company's initial development stages. | Poge-Hersey ree 
| Steel Co.: ef Coneda ... 











Become a Provisional Member of 


“INVEST IN CANADA” cws 
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Write, or use the coupon below to secure your provisional! 
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' Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


pepesrissacenrr pst iens bat 
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Interest in insurance stocks is broadening out. Investors are 


’ 


| Note 





becoming increasingly aware of steps being taken by several 


shares and make fhe companies wholly policyholder-owned. 


follow but for the investor it is largely a case of choosing blindly. 


In any case, the possibility of any company undertaking this | 
step some day appears to be enough to bring in demand. 

Main reason behind the buying is the attractive yield that | 
cquid result. 

Some analysts who have made studies on Confederation and | 
Manufacturers calculate yields as high as 8-9°, depending on | 
assumptions made on re-investment and repayment period. 

Usually, trading in high-priced insurance company shares | 
concentrates over-the-counter. But recently activity has been) 
noticeable among listed issues. Here’s how some listed life shares | 
‘have traded. 

Latest Mid End 1958 1958 
Price March 1957 High Low 

$ $ $ $ ‘ 

Canada Life 167 130 167 

Confederation ......... oo 1502 127% 155 

Empire ps 57 57 63 

Equitable 55 5414 5 - 585 

Imperial 58 77 


* * . * 








| THE STREET IS TALKING ABOUT—the way the market 
| appears to act better than the general public attitude. This is par- 
ticularly true among Canadian issues. Although gloom talk is 
strong, Toronto Stock Exchange industrial index shows only minor 


companies to mutualize—that is, buy back outstanding common | 


So far, Manufacturers Life, Confederation Life, Equitable and | 
Sun have announced mutualization plans. Others are expected to} 





change. On Wall Street, Dow-Jones Industrials drop 2° in about | 
a week. | 
Canadian Oil Companies, which sold as high as $394 last year, | 
bumps ahead to $2414 from about $2342: Company offers rights | 
to buy one new common at $20 a share. 
Davis Leather A sags to $814 from a recent $12 high as com- | 
pany drops its reorganization plan when shareholder opposition | 
becomes evident. It had previously come up from $714. | 
There’s some good news on the corporate front despite ees 
vailing pessimism and uncertainty as reflected in very dull stock 
markets. Canada Foils boosts quarterly dividend rate to l5c and | 
again pays a 20c extra. The A stock is a quiet trader, currently | | 
at $19 compared with $1712 early in the year. 
North Star Oil reports an increase of 47° in 1957 net profit | 
with earnings per share at $2.12, up from $1.51. At $13 the stock | 
compares with a recent $12% and a low last year of $914. | 
Canadian steel firms continue to make a better showing than | 
in the U. S. where operations are at 48% of capacity. Algoma| 
Steel continues expansion and increases operations from the 71% 
of capacity rate. Algoma at $25% is little changed from $25 ¥ | 
recently. Dominion Steel & Coal is operating well above the’! 
“North American average” and the shares at $2042 compare with | 
$19. Steel Co. of Canada, running near 80%, edges ahead to $53. 
from $52. 





7 * * * * 


| OTHER MARKETS—Insurance issues continue to dominate | 
over-the-counter trade with speculation increasing on possible 
'mutualization candidates. 

Sun Life which announces mutualization plan at $325 a share | 
| (in a lump sum) firms up to $315-$319 from a previous $50 jump | 
to $300. Manufacturers Life at $236-$239 is ahead $1 and Great-| 
West Life at $219-$227 is ahead about $9 from the beginning of the | 
month, 

Pipelines tend slightly easier in continued dull trading. West- | 
coast Transmission at $21%4-$22% is off fractionally from a recent | 
$22%4-$23. Trans-Canada units at $140-$143 are down from $144- | 
$146 and Quebec Natural Gas units at $131-$134 lose $2. | 


THE INV ESTMENT FUNDS 














Grouped Income Value 
Declines 4% in Quarter 


| micsianial Income Shares Ltd.,| Here. are portfolio changes in 
Vancouver, net assets increased | detail: 
000 4.4% to $4,958,735 at Feb. 28, 1958, | Ameunt Change 
from $4,750,206 at Nov. 30, 1957. | | 
During the quarter, the fund ia ite eee 1957 
: ; ends an oles $ 
|made the following changes 1M | jiperta Wheat Pool 
| holdings: Demand Notes 150,000 
H il 7 sa sa ; 
-Added three bonds, one pre- + dhe al os. , $0,000 +50.000 
pms stock and four common 5/2%e/B8 C. ..ceseeees 50,000 -+50,000 
stocks. Imperial Invest. 
54 Yo—2.11% —100,000 
__ Eliminated one bond. | | Preferred Steck Shores Shores 
hr aie (a | B.C. Electric 52% 500 + 500 
Common Stecks | RRAAES 
Gunner Mines .. , + 1,300 
Consol. Denison ........ 
anves oon Ferd of Caneda A ae 
Dom. Tar & em <a 
e) MacMillan & Bicede!l ae 
Western Plywood 8B . 
Steep Rock Iron ......, 


In Exchange ? Habit rower’ 








| Consol Paper . 
Canede Cement 


Changes in the executive Of | standord Paving & Materials 
the Toronto Stock Exchange | '":-Cenode P. 1. 

| Imperial [nvest. 

may be made before long, ac-/ U.S. Stocks 


; : ; Boei Airpl 
| cording to reports in investment! gebcock & Wilcox 





Expected shortly is an of- 
fering of $22.5 million Mac- 
Millan & Bleedel bonds at 
par, by Woed, Gundy & Co. 
and Greenshields & Co. In- 
cluded are $17.5 million 5%3 “% 
20-year maturities, and $5 
million 5%° bonds due in 
1965. 

Another $10 million 473% 
20-year bonds are being sold 
privately in the U. S., at par. 

Current expansion at Port 
Alberni, originally estimated 
to cost $63 million, is expect- 
ed to reach $83 million upoti 
completion later this year. 
Up to three months ago, $74.7 
million had already been 
spent. 

7° * > 

It is understood that an 
offering will be made shortly 
by Dominion Securities and 
W. C, Pitfield of $12.5 million 
St. Lawrence Corp. 5%, 20- 
year first mortgage s.f. bonds 

The forthcoming Al- 
goma Steel borrowing is 
expected to be in the neigh- 
borhood of $20 million ... 
The Imperial Investment 
issue, it is believed, will in- 
clude both preferred and 
common stock. 

* 7 * 

Offering of $4 million 6% 
15-year first mortgage sink- 
ing fund bonds of Trans- 
Canada Corp. Fund is 
expected to be made at par 
by Credit Interprovincial 
Ltee. Blue Bonnets Raceway 
and the Show Mart Building, 
Montreal, will be offered as 
security ... The same under- 
writer is expected to offer $5 
million 5, first mortgage 
bonds, Series B, due 1973, of 
Montreal’s Notre Dame Hos- 
pital, at par. 

Price is par on the $2.9- 
million issue of Can-Met Ex- 
plorations 642° five-year 
general mortgage bonds, pay- 
able in Caradian or U.S. 
funds and carrying a bonus 
of 230 common shares per 
$1,000 bond. Ross, Knowles 
& Co. and W. C. Pitfield & 
Co. are underwriters. 

A $1,750,000 offering of 
Northern Telephone Co. 
54°, 20-year sinking fund 
Webentures, non-callable for 
10 years, is being made at 
par by Royal Securities. 


* * 7 


Price of the $50 million 
414° Bell Telephone bond 
issue, sold privately in the 
U.S. not “long ago, was 
101.5435°:to yield 4.15% to 
maturity in 1983 ,. .. The 
Edmonton borrowing in the 
U.S. was cut to $14 million, 
including $12 million 25- 
year 434°) bonds at 97142 to 
vield 4.925°., and $2 million 
five-year 4°, bonds at 987s 
to yield 4.25° 

* 7 7 

It has become increasingly 
rare for a company to offe! 
its own stock to the public, 
foregoing the services of an 
investment underwriter 
When a direct offering 
made, the company - itse 
bears the costs involved in 
marketing the issue. 

Currently, Shop & Save 
(1957) Ltd. of Montreal is 
offering 50,000 npv common 
shares at $7 per share, Upon 
completion, 275,000 of the 
500,000. authorized shares 
will be outstanding. 


is 
1s 
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By Vincent Egan 
The Royal Bank of Canada 
aaah * mee - aT oat Ojiifers Valuable Righ ts 


its 
outstanding 5% cumulative 


redeemable convertible par- , 
ticipating preferred shares, Shareholders of The Royal Bank of Can- 


par $50, to tender their ada have received warrants entitling them 
stock for redemption, Com- to subscribe for one new share of capital - 
pany has not suggested any stock for each five shares held on March S, 
price, and has said that it 1958, at $37.50 per share 
will not necessarily accept 
any shares for redemption. | We suggest that shareholders subscribe for 
Tenders must be received by the additional shares to which they are 
ag Se $400,000 7 entitled. Qur facilities are available to 
those who wish to exercise rights or to buy 


been set aside for the pur- | 
pose of redemption. or sell rights or shares in the market. 


Although listed on Toronto 
Stock Exchange, the pre- 
ferred trades rarely. Two 
transactions have taken place 2 
this year at $34 a share. Last Wood, Gundy & Company 
year’s range was from $382 Limited 
to $35, with all trades since Toronto Montreal Winnipeg Vancouver. Halifax 
June being at $35. Saint John Quebec London, Ont. Hamilton Ottawa 

” ry ” Kitchener Regina Edmonton Calgary Victoria 

Hawker Siddeley Group, London, Eng. Chicago New York 
U.K. parent of expanding 
A. V. Roe Canada Ltd., is 
growing “down under” as 
well as up over. Its Aup- 
tralian subsidiary, which 


Enquiries will receive prompt attention. 






































distributes prefabricat- 





ed aluminum houses. has 


bought — three Australian | JENKIN EVANS 4 CGks LTD. 


manufacturing and contract- Sen 
. o j ior 
in rms with an initial in- a 
B fi The Toronto Stock Ex hange 


vestment of £11 million. 
The Group’s worldwide 360 BAY STREET, TORONTO, ONTARIO e EM. 2-164] 


assets now exceed £200 mil- Branch offices in Ontario 
lion ($550 million) and its COBOURG e PICTON ° TRENTON 
annual sales £250 million 

Cable Address: JENKVANTOR TELEX 02-2498 











(nearly $700 million). 














CITY OF COTE ST. LUC, Que., | 


‘47* DOWN 


and youre off to 
holiday adventure 
in Europ 


with TCA 


*based on 1 oronto-London Economy fare — $476.60, round trip 


TCA’S NEW ECONOMY FARE AND PAY LATER 
PLAWN BRING !T WITHIN THE REACH OF EVERYONE 


membership in the “Invest in Canada” Club. You will ee 

receive a provisional membership card, and al! literature | circles. eee eae aaeka has sold $210. 500 414% 1959-68 a ' 

and mailings supplied to regular members, without cost | Arthur J. Trebilcock, 70, may | Stondard Oi of NJ. 2S!: | and $338,000 5% 1969-78 serial | This is the year ... new low-cost air travel makes your ‘dream holiday come true! 
- 4 


or obligation. step down as president, possibly cies te « enadinnia than If you wish, a email down payment-—as Nttle as 10%-gets you on your way 
at the TSE annual meeting in Y to Europe. Budget the rest of the fare. 
; ec Issue Sold by Rene-T. Leclerc, Inc. at 98.10| a - aie 
The “Invest in Canada" Club, Suite 710 — 360 St. James Street West, |'May. Mr. Trebilcock has served = ro indicating net cost, of 5.111%. By “Economy” class you get the full 44 lbs. baggage allowance . . . appetizing light meals 
Montreal, P.Q., Canada TSE and its predecessors since On 4.15% Basis Callable after Apxff’1, 1968, pro- | and hot drinks ... friendly service. TCA's Atlantic service is the most frequent, 
Enroll me as a provisional member of the “Invest in Canada” Club. 1927, and became its first paid MONTREAL ceeds are for the purchase of | flies direct fo more European cities, is the most popular—carries more passengers than 
| understand there is no obligation on my part whatsoever. president in 1956. e 0 Ni (Staff) — An issue) jand, for roads and waterworks, | apy other airline on the route. 
| It’s not known if a successor ni a ~~ ae T Ra mort-' sewers and construction of side- | New ROUTES THIS YEAR—In addition to TCA’s present services to London, Glasgow, 
ORD ascccotes ccecccccecccce would be named if Mr. Trebil- a Rare nes hho og gs Co. walks, At Dec. 31, 1957, city’s net | Shannon, Paris and Dusseldorf, soon you'll be able to fly direct to Brursels, 
P ae | funded debt was $4,739,500 and Belgium's Internationa] Fair City, and to Zurich, Switzerland. TCA will also inaugurate 


+doubt that the post of president |A. E. Ames & Co. Inc. and First | poPuation 8900. | a new direct flight, Montreal to Paris non-stop. 
'will be retained. Boston Corp. | 


: | | 
Ne solesman will call—the ‘‘Invest in Coneda’’ Club solicits members by mail enly. Governing body of the ex- Price was 101.5435 to yield ap- ee ee TEA **MAGIC CARPET’ HOLIDAYS TAKE CARE 


change is its board of govern- proximately 4.15%. Bonds mature NORTH AMERICAN LIFE 


|ors, made up of exchange mem-_ '",1983. APPOINTMENT OF EVERVTHING-/RAVEL, HOTELS, MEALS AND SIGHTSEEING 


hers The issue follows on the heels 
of authorization approved at the tia You've no worries when you take an inclusive TCA holiday tour—everything, down to the 


G as eae company’s annual meeting last last detail, is arranged for you. There's a wide variety to choose from, and with any 
. Tamblyn Sales ss idhos dijemien tt ones | ged for you. Ther e variety to choose from, and with any 
a E RCHA % DISING MANAGER y Sa ‘ month, enabling directors to issu¢ one of them you can budget the entire cost of a European holiday on the “Pay Later” plan, 
Hich : 1958 a further $100 million in bonds or | 
’ = er in od Other debt securities. It leaves 
Our client, a medium sized producer of high 


For example, the sTERLING Tour takes you through 3 countries in 17 days for 
: . : ‘aad set at $681.60 or $68.16 down; the scenic Tour includes 6 countries, 30 days holiday for 
quality synthetic yarns and fabrics requires a : Sales of G. Tamblyn Ltd. aon ae SS COR MUEN Ue 
manager, 35 to 40, with extensive textile experience. were higher in the first three 5P©"': 


$902.00 or $90.20 down. (Rates quoted are from Toronto.) Ask for descriptive booklets, 
It is estimated company wil 


He also must have a successful background in adver- months of 1958 than in first- still require $100 million in new , : ™ . | ...OR PLAN YOUR OWN TOUR OF EUROPE AT BARGAIN RATES! 


tising, public relations and retail Hi uarter 1957, R. S. Fr j - 
g, p retail selling. University q Frame, vice money to finance the capital pro- 


graduate preferred. president and general manager . a 
6**> | gram scheduled for this year. ca ; ? - 
The successful applicant must be prepared to told FP. & s¢ € s yea. : With TCA’s “Extra Cities” Plan, you can plan your own European tour-choose your own 
stopover points, stay as long as you like at any of them, on a pre-planned routing. 


travel extensively in contacting apparel and other A $1 million 125,000 sa. ft. ane Pan 
manufacturers, and also buyers at the retail level. warehouse and office building Plan Manitoba S All you pay is the round-trip fare to the farthest point. For example, if you fly to Rome 
| : eS you can visit as many as 15 extra cities in § countries—at no extra fare! 
- macy plans available. If you meet these qualifica- E. near Yonge St., in Metro- cs ait gk Sas 4 : . 
t ; = wh ve o & EE oe , ‘ 
ions, please write in the strictest confidence to: politan Toronto, for early 1959 WINNIPEG—A Chicago firm is es a. See your Travel Agent, Railway Ticket Office or g= 
occupancy to build a $500,000 distillery at : —_ 
through sales of present realty| To be built by Barton Distilling J TRANS-CANADA yf ¥ : , 
PAYN | RO NS ss holdings, and in part through |Co., the plant will export most) 
‘smaller stores, replacing them It will be Manitoba's only dis- 
management consultants with larger volume outlets. At | person Employing possibly 75 : ll 
550 Sherbrooke St. W., Montreal, Quebec. present 130 drugstores are in lis another st can Life Assurance Company. Mr. Kellock , 
: ep in the provincial | ; 
operation in Ontario and W est. | is a member of the firm of Blake, Cassels , 
" overnme ctor 
ern Canada. This is the same ba as Grive to diversify and Graydon, Toronto, and is ¢ directo PAY LATER ; 
? ~ es of smaller Mani- of the Toronto General Trusts Corporation | . 


Attractive starting salary offered with bonus and is to be built on Sheppard Ave. | First Distillery 
Funds will be supplied in part | Minnedosa in western Manitoba. ” 
Mig?teéo public financing. of the whisky produced to the _ AIR LINES 
Company’s policy is to close | U.S. THE HON. R. L. KELLOCK, Q.C., LL.D. 
persons at full capacity, the plant 
number as a year ago. toba centres. ‘ 





adios |cock does retire. There is some tutional investors in the U.S. by 





























The Hon. ®. Lt. Kellock, @.C., UL.D., hos 
been appointed a Director of North Ameri 
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1958 Capital Investments 
To remain at High Level 


P rivate and public capital spending plans 
for 1958 are of paramount intefest to in- 
dustry and mvestors. An analysis of the 
Government's recent survey of these plans 
appears in our current issue of ‘Investment 

eview’’. Such expenditures, it is estimated, 
will be within 16% of the 1957 total 
and more than 6% above 1956. The impact 
of these expenditures on various industries 
is discussed. 


Also in this issue is an article on the 
attractiveness of Bank Stocks as a medium 
of investment, which is of special interest 
in view of the current offering of ‘“‘rights’’ 
to purchase new shares being made by 
The Royal Bank of Canada. A summary of 
the background and outlook for Imperial 
Investment Corporation Ltd. . . . a consumer 
finance company incorporated” in 1950 and 
now the third largest Canadian-owned Com- 
pany in its field. ..is also included, as 
well as comments on the money, bond and 
security markets and a list of investment 
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For your copy of ‘Investment Review’’ 
telephone, call at or write to any of our 
offices or mail the coupon below. 


NESBITT, THOMSON 


AND SOMPANY. LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-144! 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA HAMILTON 
REGINA CALGARY 
SAINT JOHN , FREDERICTON 


NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 








Please send me a copy of your current issue of 
“Investment Review” 




















DO YOU WISH 10 DO 
BUSINESS IN THE STERLING 





AREA? 


Prominent American machinery 
manufacturer wishes to manufac- 
ture allied lines on subcontract. 
We are experienced in: steam, 
hydraulics and machine tools. 
United Kingdom plant employs 
500 with additional capacity in 
plant and engineering department. 


Feel secure at the cottage — 9 

Month old purebreds—ready for 

training. 

MALES $100.00 — FEMALES $75.00 

ba for security and obedience 
mmer Boarding — Stud services 
t or write: 


MONTCLARE KENNELS 
P.O. BOX 5, CLAREMONT, ONT 
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Recent 1957 


Shore —— 
Dec 31 Oec. 3! 
1956 


Eormngs Ind: coted 
per Share Oividend 
1957 61956 per Shore — 








Bell Telephone .... 
S.C. Power ...... 
8. C. Telephone ... 
Calgory Power'.... 69% 65 64 
Consumers Gos .... 30 28% 28 
Gotineow Power ... 31% 27 
Shawinigan W. & P. 26 23% 
66% 64 


41%. 39% 
39% 37% 44 
43% 38 45 


DBS viilities index .1 84.1 


DBS 95 stks. index 


"Adjusted for 3-for-1 split. 
Earnings for yeor ended March 31/57. 
stimoate. 


uTmury STOCKS 








search for stocks 
that will weather possible 
market storms, many invest- 
ors apparently have hit upon 
the utility stocks as reliable 
shelter. 
@ Since the end of Decem- 
ber, the utility stock index 
published by the Dominion 
Bureau of Statistics has risen 
by 7%. In the same period, 
the general DBS index of 95 
stocks has risen only 3°, 
® Since Dec. 31, 1956, She 
utility index has fallen only 
10% compared with a 20% 
drop im the 95-stock index. 
@ Some utility stocks have 
done even better. In the ac- 
companying sample list of 
eight stocks for instance, two 
are 18°, above théir Decem- 
ber 1957 leveis and roughly 
the same distance ahead of 
their December 1956 prices. 
This inclination to favor 
utility stocks in periods of 
market uncertainty is nothing 


In their 











Contact. representative, J. Fred 
Hedding, 1824 Oliver Bidg., Pitts- 
burgh 22, Pa. 

















REALTY INVESTMENTS 
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From Coast to Coast 


320 BAY ST., TORONTO EMpire 3-5086 




















PUBLICATIONS 


of Interest to Investors 


* Investment Recommendations and Review: 





The April issue includes constructive com- 
ment on business conditions, the trend of 
bond yields, and a thoughtful article on the 
problems of Canada’s economic growth. 


* Analysis of The Royal Bank of Canada: 


This informative review by our Research 
Department is of particular interest to share- 
holders and others in view of the Bank’s 
current offering of rights to purchase shares 
at an attractive price, 





Any of our offices will gladly 


send you copies on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 

244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 

Saint Joha Quebee Ottawa 


Edmonton Vancouver Victoria 
St. John's, N 


Toronto Halifax 
Winnipes Calgary 
Charlottetown 


Montreal 
Hamilton 


58-13 











new. Traditionally, investors 
have regarded the relatively 
stable revenues and captive 
markets of the utilities as at- 
tractive attributes when gen- 
eral business is finding the 
going tough. 

On the other hand, making 
money is not automatic, even 
for utilities. 

For one thing, they aren’t 
immune to changes in busi- 
ness conditions. 


Close scrutiny 





price of privilege 


Also, in’ return for their 
undoubted privilege of serv- 
ing markets free of direct 
competition, their operations 
very properly come under 
close scrutiny by government 
and the public, in connection 
with the rates they are per- 
mitted to charge and their 
method of operation. 

The present delay in deal- 
ing with the rate applications 
of the Canadian Pacific Rail- 
way and Bell Telephone Co. 
of Canada | is evidence of how 











A 
Specialized 
Lighting 
Service 


— WMINOUS CEILINGS 


See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 





Consult 


ee LUMINOUS CEILINGS OF CANADA, 


a division of RED COMET: of Eastern Canada Ltd., 


a 8368 Bougainvjlie St., MONTREAL 9, Que. 


U. S. Pushes 


On Company 


MONTREAL (Staft) — U. S. 
tax sleuths have renewed their 
attempted tax raid on Premium 
Iron Ores Ltd., a Canadian cor- 
poration and a chief developer 
of Steep Rock Iron Mines Ltd., 
as well as its sales agent. 

The U. S. Governmént this 
week signified its intention of 
proceeding with an _ appeal 


last April. 

This ruling rejected an In- 
ternal Revenue Service claim for 
$2.6 million in back taxes from 
Premium and $2 million from 
Canadian-born Cyrus Eaton and 
two associates. 

The court found Premium had 


“no permanent establishment in 
| the U. S.” 


The outcome has profound in- 
terest for hundreds of U.5.- 
owned companies operating in 
ance with the laws of those 
countries. 


The protracted legal battle 





stems from VU. 5S. efforts to ex- 
tract taxes from the Canadian 
‘company, though it had met its 
Canadian tax requirements. 
This week in a joint state- 
ment, Sen. Leon Methot, presi- 
dent of International Iron Ores 
Ltd., and M. S, Fotheringham, 


Dividend Changes 


CANADA FOILS — Closs A, 15¢ plus 

49 participating, payable May 15 to 
holders of record April 25; ex-djvidend 
April 23. Total paid or payable to 
date in 1958, 30c plus 49c; total paid 
to same date in 1957, 30c¢ plus 43; 
total paid in 1957, 60c plus 43c. 
Recent price: $20. 

PARKER DRILLING CO. OF CANADA — 
Common, 10¢ payable May |! to hold- 
ers of record April 15; ex-dividend 
April 11. Total payable to date in 1958, 
10c; total paid to same date in 1957, 
25c; tatal paid in 1957, 50c. Recent 
price: $3.25. 

| UNITED KENO HILL MINES — Common, 
8c payable May 7 to holders of record 
Apri! 17; ex-dividend April 15. Total 
paid or payable to date in 1958, 1 8c; 
total paid to some date in 1957, 20c 
plus 10c; total paid in 1958, 40< 
plus 10c. Recent price: $3755. 














45% 


27% 
‘27,9 


172.0 205.4 
218.9 212.5 274.2 


Tax Raid 


against a U. S, tax court decision | 


‘Premium to pay U. §S. 


‘have other business dealings in 


foreign countries and in accord-_| 


03 
17.0 
16.6 


4.82 
3.54 
4.60 
2.87 
2.67 
4.7) 
2.62 
2.04 


2.00 
1.40 
2.00 
2.00 
0.80 
1.50 
0.68 


2.34 
2.86 
3.73 
23.1 
13.3 
17.6 
$23.5 


real a factor government su- 
pervision is in a utHity’s life. 
-(See p. 3.) 

British Columbia Tele- 
phone has just filed an appli- 
cation to the Board of Trans- 
port Commissioners for a rate 
increase). 

One characteristic of utili- 
ties is that they must provide 
good service or run the risk 
of losing their right to serve. 

To do this, they. must add 

“to their plant and equipment 
in advance of demand. And 
because forecasting a‘ best is 
an inexact science, large 
sums may be spent on ex- 
pansion to meet expected re- 
quests for service- that just 
don't materialize. 


Accounting issue 





new problem 





Already, for instance, some 
Canadian utilities are finding 
slower demand than for some 
years past. And yet they are 
committed to construction 
programs that are adding 
daily to their cost of opera- 
tion and to the cost of money 
they raised for expansion. 

They have to go on with 
the construction because the 
plant and equipment takes a 
long time to install. Some big 
hydro projects now under 
construction, for instance,.are 
designed to handle power 
demand increases expected 
by 1962. | 

Supervision of their rate 
structures is an important 
safeguard for the public, but 
it gives the utilities much less 
leeway than an_ industrial 
firm in their policy of charg- 
ing customers—on the upside 
and the downside. It also 
introduces complications that 
go beyond mere rates. 

In the Bell and CPR cases, 
for instance, a prime issue 
now is an accounting one — 
the method of providing for 
future taxes. 

The income tax laws 


% 





o y 

in Canada 
president of Steep Rock (both | 
firms associated with Premium), | 
declared: 

“The (U. S. appeal) brief... 
constitutes a gratuitous invita- 
tion to the U. S. Court of Appeal 
to re-write the Canada-U, S. tax 
treaty without consultation with 
Canada, one of the two parties | 
to the treaty.” | 

“The brief has the effrontery | 
to assert that the treaty should | 
be reconstituted to require 
Canadian corporations like 
income 
tax On commission earned from 
the sale of Canadian products 
as well as other income, 

“The U. S. appeal is clearly 
designed to open the gate to 
wholesale U. S. tax attacks upon 
the hundreds of Canadian com- 
panies that sell products or 





the VU, S. 

“If the U. S. Court of Appeal 
reverses the previous strong 
U. S. tax court finding in 


torsos Dec. ma 


816.0 * 


are comparable, most 





Premium’s favor, not only 
Premium but all these other | 
companies that have relied on 
the treaty in paying their taxes | 
into the Canadian treasury, will | 
fall prey to the U. S. revenue) 
collectors and millions upon! 


|millions of dollars will be chan- | 
‘neled away 


from Canada into 
the U. S, Tréasury.”’ | 





Profits Here? 


A regular listing of tatest 
studies by investment firms. 








DOMINION TAR & CHEMICAL — A, M. 
Kidder & Co., 304 Boy St., Torontd. 
CANADIAN WARRANTS REVIEW — Wal. | 
wyn, Stedgell & Co., 44 King St. W., 

Toronto. 

CAPITAL EXPENDITURES 1958 —— Nesbitt, 
Thomson & Co., 355 St. James St. W., 
Montreal. 

INVESTORS SYNDICATE OF CANADA — 
Doherty, Roadhouse & Co., 335 Bay St. 
Toron®. 

ROYAL BANK OF CANADA—Roya! cited. 
ties Covp., 360 Bay St., Toronto. 

CONSOLIDATED PAPER CORP. — James 
Richardson & Sons, 173 Portage Ave. 
E., Winnipeg. 

CANADA CEMENT CO.—Mcleod, Young, | 
Weir & Co., 50 King St. W., Torento. 


Here’s Comparison of Eight Utilities 
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Since 1956 
Dee. /30 


te 1957 
* 
—9.5 —10.4 

—10.2 nil 
—33 —8 4 
+-9.0 +-16.46 
+71 + 58.5 

+170 +48 
—6 8 +4.2 

+-22.7 

—10.4 

—20.2 


ated 
+5.3 
+ 14.5 
+7.3 
+57 
+ 18.1 
+ 8.9 
+17.6 
+-7.0 
+3.0 


By 





No Automatic Profit Here 


Public Utilities Face Problems in Rates, Demand 


low companies to calculate 
their taxes on the basis of 
the maximum capital cost al- 
lowances' (depreciation) 
while still retaining their 
normal depreciaticn rates in 
calculating income in their 
own accounts. 

In most cases, this means 
that they pay less tax now 
but will have to pay larger 
taxes later, because the in- 
come for tax purposes now 
is reduced and wiltl latér be 
increased, in relatior. to the 
income shown in their books. 

To even out the income 
they report to shareholders 
so that results over the years 
large 
companies make a provision 
out of income for the higher 
taxes they expect to pay 
later. 

However, groups opposing 
the Bell and the CPR rate 
increases claim that these 
provisions for future taxes 
should be included in current 
income w’.en_ calculating 
their needs for rafe-setting 
purposes. 

This makes a big differ- 
ence. In Bell’s case, for in- 
stance, its earnings per share 
for 1957 would be increased 
on this basis to about $2.92 
compared with $2.15 shown 
by the company, and the 
1956 earnings per _ share 
would be $3.26 against the 
$2.40 shown. 


On the other hand, future 
earnings figures on this basis 
might be drastically reduced 
as the higher taxes become 
due, particularly if there is 
any lull in the company’s ex- 
pansion program. This might 
logically produce a need for 
sharply increased rates later. 

Over the long term, many 
of the utilities have shown 
a very healthy growth pat- 
tern. Some, such as the na- 
tural gas distributing com- 
panies, are in the midst of 
expansion that should exceed 
the rate that would normally 
be expected when business :s 
declining. 

But the problems are stil] 
numerous. The investor still 
has to keep his eyes open 
when buy ing. 


/nipeg’s United College, is 
| tary and etonomic counsel to the 
‘commission. Legal counsel is C. 


i|made by 
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CANADIAN OIL COMPANIES. LIMITED 





Offer of Additional Shares 


PAUL S. DEACON | 
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Gas Distribution. 
| . ‘ 
Hearings Start 
In Winnipeg 
= 
From Our Own Correspondent 
WINNIPEG — Manitoba's royal 
commission on natural gas open- 
ed hearings in Greater Winnipeg 
suburbs this week, beginning its 
task of trying to sort out the con- 
fused natural gas picture in the 
metropolitan area. 
J. J. Deutsch, 


professor of eco- 


| nomics and political science at the 
| University 
/heads the commission which also 
includes Winnipeg’s Mayor 


of British Columbia, 


Ste- 
phen Juba and Elswood Bole, a 
former mayor of suburban St. 
Vital. 

Gordon Blake, 
economics department at 


chairman of the 
Win- 
secre- 


N. Kushner, Q.C., who is 
mayor of West Kildonan. 
As the hearings were announc- 


also 


ed, the Winnipeg & Central Gas 
| Co., which is now sole distributor | 


of natural gas in the Greater Win- 
nipeg area, said it is applying for 
a rate reduction. 

Winnipeg & Central's. rates 
| have been under criticism and 
have been the point of attacks 
| two other companies 
| which have hopes of breaking 
'into the Greater Winnipeg mar- 


| ket. 


Main saving to consumer under 

the new rates, which must be 

| ratified by the Municipal & Pub- 

'li¢ Utility Board, will be on water 

heaters and will amount to about 

$1 a month for the average con- 
sumer. 

Already before the board is an 
application by suburban St. James 
asking approval of a deal with 
| Great Northern Gas Utilities Ltd. 

| at an average rate of 8lc per 1,000 
| cu. ft. compared to Winnipeg & 
‘Central’s $1.03 rate. 





Canadian Oil Companies, Limited is offering 
to the holders of its common shares of record 
as at Mav 5, 1958, “Rights” to purchase addi- 
tiona) stock at $20 per share, in the ratio of 
one share for each seven shares held. The 
“Rights” will expire on June 6, 1958. 


We recommend that where possible share- 
holders exercise their Rights and subscribe 
for the additional shares to which they are 
entitled. 


We offer our facilities to investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(ce) Sell all or part of their “Rights” 


” 


Further information will be furnished on request 


Dominion Securities Geen. LimirED 


Lnderwriters and Distributors of Investment Securities since 1901 


Toronte Montreal New York London, Eng. Winnipeg 
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50 King Street West, Toronto 
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KERNAGHAN & Co. "LIMITED 


Membere: The investment Dealers’ Assaciation of Canada 


W. W. Davison 
J. G. Steen 


Toronto 


Ek. BRB. Kernaghan 7, € 
K. A. W. Sutherland J. F. Wiillts 


2nd Floor, 67 Richmond St. W 
EM. 4-4256 


Woolley 
E. R. Henry 


EM. 8-3871 

















ANNOUNCEMENT 


NAMED PILKINGTON 








DIRECTORS 


\ 


L. C. BOSANQUET GORDON 5S. HULL 


The apointment of two company executives to the board of directors of Pilkington 
Brofhers (Canada) Limited has been announced by Sir Horry Pilkington, chairmon of 
the board, ond Mr. D. H. Jupp, president. The new members ore Mr. Ll. C. Bosanquvet, 
Toronto, glass sales manager for Canada, and Mr. Gordon §. Hull, Montreal, man- 
ager of the Quebec ond Eastern Ontario division. Mr. Bosanquet started with the 
porent company in Bristol, England, in 1928 and came to Canada in 1949. From 
1940 to 1946 he served with the Eighth and First Armies in North Africa and Italy 
and was mentioned in dispatches for distinguished service. He is vice-president of 
the Importers and Traders Association and a member of the British section of the 
Board of Trade and the Empire Club. 


Mr. Hull joined the firm in 1927 and spent several years in the office and sales 
department. In 1936 he was appointed general manager of Vitrolite Products, a 
wholly-owned subsidiary of Pilkington Glass Limited, and in 1950 was appointed 
fo his present position. He is ao member of the Montreal Rotary Club and is vice- 
president of the Builders Exchange Incorporated, Montreal. 





‘to. provide and equip an audio- 

Assumption University of Wind-| visual room in Assumption’s new 
sor has received a $17,250 grant a The room vill seat up to 
from the J. P. Bickel Foundation 1175 


“ASSUMPTION GETS GIFT | 

















New Issue 





Blyth & Co., Inc. 


April 3, 1958. 





Bell, Gouinlock & Company 


Incorporated 


Burns Bros. & Denton, Inc. 


Dawson, Hannaford Inc. 


$75,000,000 
Province of Ontario 


(Canada) 
Debentures 
Dated May 1, 1958 
consisting of 
$25,000,000 Five Year 344% Debentures Due May 1, 1963 


Price 99.32% and_-accrued interest 


$50,000,000 Twenty-five Year 4% Debentures Due May 1, 1983 


Price 98.06% and accrued interest 





Harriman Ripley & Co. 


Incerporated 


The First Boston Corporation 
The Dominion Securities Corporation 


Lehman Brothers” 














A. E. Ames & Co. 
ae ei Bros. & Hutzler 
Mills, Spence & Co. Inc. 
Greenshields & Co (N.Y.) Ine Harris & Partners Inc. 


Midland Securities Corporation 


Wood, Gundy & Co., Inc. 
Smith, Barney & Co. 
McLeod, Young, Weir, Incorporated 
White, Weld & Co. 
Nesbitt, Thomson aad Company, Inc. 
W.C. Pitfield & Co., Inc. 
Equisec Canada Inc. 
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The Editorial Page 


A True. Horrible Story 


Here is a true story. About a year ago, when 
the economy was running just as fast as it could 
go, a businessman in eastern Canada decided 
he needed some new equipment for his small 
but growing plant. 

He saw, an advertisement for a product that 
seemed precisely what he needed. He filled in 
a coupon attached to the advertisement and 
mailed it to the firm with a covering letter ex- 
plaining that he was seriously interested and 
wanted assistance in deciding how many units 
should be installéd. 

Within a few days, the businessman received 
a polite acknowledgement and a brightly color- 
ed pamphlet about the product—but no definite 
information aliout price and performance. There 


was no follow-up letter, no call from the Igcal 


sales office of the (very large) firm. 
Eventually—because he really wanted the 
equipment—the businessman got in touch with 


the local:office and asked a salesman to call. 
None did. 


A short while ago, the businessman attended 
a luncheon at which the guest speaker was an 
executive of the firm in question. The topic was 
the recession. The speaker urged his hearers to 
have confidence in the strength of the Canadian 
economy. In due course, the recession would pass 
and sales would soar once more. 


“After lunch,” says the businessman, “I 
went back to the office and checked to see if 
ariyone had made a recent attempt to follow 
up the sales lead we had given this firm last 
year. No one had. I still need the equipment— 
my own business is still increasing. Now, I want 
to know: how-many business firms in the 
country are folding their hands and waiting 
for the recession to pass—and how many are 
going after sales?” 





oe 


Light on Car Sales 


What do you know about car prices? 

The answer is almost sure to be: Not much. 

But once upon a time most of us knew pretty 
well all.the car prices the way we know base- 
ball and hockey club standings. 

We don’t imagine the car people like it 
(having had everything their own way for so 
long) but many consumers will like the pro- 
posal now before the U. S. Congress. 


The plan is to require auto makers to paste 
on the windshield of each new car the exact 
suggested retail price. The scheme also calls 
for the sticker naming the dealer who first got 
the car from the factory (to slow down car 
shuffling between dealers). The sticker would 
tell the way in which the car got from the plant 
to the dealer e.g., by truck transport, by rail, 
by road. (This would warn the buyer when 
cars had been wheeled, probably hundreds or 
thousands of miles by car jockeys.) The sticker 
would also list in detail the retail price of the 
accessories. 

Perhaps the car industry would find it profit- 
able to try something like this voluntarily. 


New Role for Investors 


Should the big investing institutions—the 
life insurance companies, pension funds, mutual 
funds, etc.—take a more active role in influenc- 
ing the affairs of the companies in which they 
invest? 

J. A. Livingston, financial editor of the Phil- 
adelphia Bulletin, thinks this would be wise. 
In his recently published book, The American 
Stockholder, he suggests that the ordinary share 
owner is unable to wield enough influence to 
protect his interests, and that only the institu- 
tions have the expert knowledge and standing 
to keep the stockholder viewpoint before man- 
agement. 

One objection to this suggestion, however, 
is that the institutions—particularly the life in- 
surance companies—are anxious to avoid charg- 
es of seeking control of industry. Any move on 
their part to interfere with management might 
be construed as an attempt to wield too much 
power. 

On the other hand, the institutions could do 
the small investor a great service just by putting 
their weight behind moves aimed at full dis- 
closure and frequent and adequate reporting 


to shareholders. This would make many com- 


panies take a second look at their present pol- 
icies which leave the ordinary share owner in 
the dark. 


As Seen From U. S. 


Americans watched the Canadian election 
with interest, possibly more interest than they 
have shown in any political event here since 
1911, and their press comments indicate that 
they sized up issues and party programs pretty 
accurately. 

There's an encouraging note in some of these 
editorials. If there is any anti-Americanism in 
Canada, several editors say, American trade 
policy is to blame. 

As a matter of fact there is no “anti” quality 
in Canadian sentiment towesd the U.S. though 
there is,very definitely, an opinion that our trade 
and economic relationships with Americans are 
too far out of balance for comfort or perhaps 
even safety. 

“The blame,” says one paper, “must go to 
an administration in Washington which has 
bowed to every pressure group pushing for 
tariffs, quotas and embargoes on our foreign 
trade.” Others voice like opinions. 

The effect of this comment on American 
policy is problematical; but Canadians may at 
least hope that these editorial voices will pen- 
etrate the halls of Congress. 


How Much is Too Much? 


The Royal Commission on Price Spreads, 
which began to hold public hearings this week, 
has undertaken a formidable task. It will (1) 
enquire into the causes of the spread between 
the prices received by producers of primary food 
products and those paid by consumers: (2) de- 
termine whether these spreads are fair: (3) 
make recommendations if any such spreads are 
found to be excessive; (4) examine the ad- 
equnacy of price information currently avail- 
able, The Commission expects to report in about 
a year and a half. 

As the Commissioners are undoubtedly 
aware, the very terms “fair” and “excessive” 
are built-in pitfalls. Many producers and con- 
sumers appearing before them will be ‘of the 
opinion that almost anything that accrues to 
the middleman is excessive. 

It would be instructive if the Commission 
could examine, not just the Canadian economy, 
but countries where primary products pass— 
or attempt to pass—directly from the producer 
into the hands of the consumer: the markets 
and bazaars of Asia and Africa, for example. 
Another fruitful comparison might be with 
countries where foods undergo little prelimin- 
ary packaging and processing before being 
handed to the consumer. In these countries the 
price spread will be narrow, if not non-existent 

but are producers and consumers content? 
Are they prosperous? 

The marketing and distribution facilities of 

the Canadian economy represent a substantia] 


capital investment—not just in stores and of- 
fices, box-cars and refrigerated storage—but in 
training, experience and the accumulation of 
technical knowledge. Lack of such facilities is 
one of the main obstacles to growth in under- 
developed countries; insufficient new invest- 
ment, in such facilities has held down the.rate 
of growth of some advanced industrial econ- 
omies. 

Comparing the Canadian scene with han- 
dling and distribution in other parts-of the 
world is one of the best ways of determining 
whether the producer and consumer gain or 
lose by the existence of complex and sometimes 
costly facilities for distribution. Only such a 
comparison can give real meaning to the loaded 
words “fair” and “excessive.” 


Spring Tonic 


Short-range interests of Canada may be hurt 
by the recent presidential veto of the U.S. 
congressional measure aimed at “freezing” farm 
price supports at the 1957 levels. Killing the 
proposal will probably mean more American 
grain moving into commercial export in compe- 
tition with Canadian. But, as the current market 
letter of Toronto Elevators points out, “it could 
easily lead to a more realistic grain position in 
the future.” 

So much has been said about the methods 
employed in disposal of these U.S. grain sur- 
pluses that critics have been inclined to forget 
that until they do disappear there can be no 
hope whatever of stable. world markets. As 
‘ong as these mountains of grain exist in gov- 
ernment storage or elsewhere, prices are bound 
to be depressed. 

For Canada this is like taking some nasty 
tasting medicine. It is not going to be easy 
to get down, but swallow it we must to get 


better. 


Home Building Helps 


The prospect of a big house-building pro- 
gram in Canada this construction season is one 
of the brightest signs on the economic horizon. 

It’s expected there will be 140,000 housing 
starts in Canada this year. At an average valua- 
tion of $10,000, that means expenditure of $1.4 
billion but the actual figure may be 10%. to 
20% higher. It means 14,000,000 jobs, lasting 
from a few days to several weeks, for con- 
struction workers. 

It means employment for tens of thousands 
of other men too. To put up these 140,000 houses 
will take 980 million bricks, 1.4 billion 
board ft. of lumber, 1,960,000 doors, 210 million 
sq. ft. of roof shingles, 5.6 million sq. ft. of 
ceramic tiles, 16.8 million sq. ft. of floor tiles, 
119 rhillion sq. ft. of wood floor finish. 

Other things required will include 1,960,000 
electrical switches, 2.8 million electrical outlets 
and 16.8 million bags of cement. Paint, steel and 
insulating -material, in amounts that can’t be 
calculated, are other items on the list. 

But even these facts and figures tell only 
part of the story. Sale of a new house generates 


sale of at least $1,000 to $1,500 worth of fur- 


nishings and equipment in the first vear of oc- 
cupancy. Taking a median figure, this works 
out at a total outlay of $175 million for the 
dwellings to go up in Canada in 1958. Makers 
of furniture, bathtubs, furnaces, electrical gad- 
gets and hundreds of other household goods 
all draw new business from home-building. 
The construction industry, satisfying a gen- 
ulne consumer demand, can help the whole 
economy to recover from its doldrums. 


The Problem of the Old 


What to do about the aged is increasingly 
a problem all across the country. People are 
living longer but fewer sons and daughters 
(than in a simpler, more rural society) are suit- 
ably equipped to look after the elderly. 

Our society has made some notable improve- 
ments in providing accommodation and care for 
older people. 

But one venerable institution is the House 
of Providence. in the heart of Toronto which 
for 103 years has offered sanctuary to people 
in hard luck, the poor, homeless, aged and 
infirm. 

In that time it has looked after 27.986 but 
never, until now, made a public appeal for 
funds. Grants, charitable gifts, free service by 
nursing sisters and small payments by guests 
who are old age pensioners have kept it deficit- 
free. 

The present home is a cramped and anti- 
quated building, dangerous in case of fire and 
lacking a proper infirmary or space for recrea- 
tion and useful work. To build a modern new 
one in Scarborough, with room for 700 res- 
idents, will cost $6 million; and the public is 
invited to make contributions. 

Here is a cause that deserves support. Though 
run by the Sisters of St. Joseph, the House of 
Providence receives people of all faiths. includ- 
ing 908 Catholics and 431 Protestants last year. 

The average life-span in Canada is now 69 
vears. Most men and women of 65. 70 and even 
80 are actively interested in life and eager to 
be usefully employed. The new House of Prov- 
idence will provide occupational and physical 
therapy. It will have an auditorium, a hospital 
wing and an ample garden. 

The whole scheme is in tune with the new 
philosophy that old age should be, for everyone, 
a happy and fruitful time. 





Napier Moore’s 
Serateh Pad 


RT. HON. ALAN LENNOX-BOYD, 
Britain’s Secretary of State for the 
Colonies, flew into Nassau on Easter 
Sunday. Reason for his visit to the 
Bahamas is to gather firsthand infor- 
mation concerning the basic causes of 
the unrest which erupted into the 
colony earlier this year, and which 
continues to smoulder, He was accom- 
panied by the Assistant Under Secre- 
tary of State for the Colonies, P. 
Rogers, and private secretary J. J. A. 
Howard Drake. 

Monday, Tuesday and Wednesday, 
the Colonial Secretary had meetings 
with representatives of the various 
political parties, organizations and 
prominent citizens, 

Thursday he flies to the southern 
end of the Bahamian archipelago to 
get a glimpse of life on Crooked Is- 
land and Acklins Island, where place 
names are as intriguing as they are in 
Newfoundland — Snug Corner, Kettle 
Bottom, Bob’s Nose, Jewfish Hill, Old 
Mack’s Road, Delectable Bay, Mira- 
Por-Vos Pass, and so on. 

Friday he visits the long (100 miles) 
thin island of Eleuthera, colonized in 
1646. Saturday he flies to Georgetown, 
at the southern tip ‘of the Exuma 
chain, There he will witness a sailing 
race far more exciting than anything 
he may have seen at Cowes—the Gov- 
ernor’s Cup race of the Out Island 
Regatta, in which native workboats 
from all over the Bahamas compete. 

Sunday, Mr. Lennox-Boyd flies back 
to England. What he will report to 
the Cabinet remains to be seen—some 
say he may recommend a new consti- 
tution. The one certain thing is that 
if he doesn’t do something concrete, 
Nassau is going to experience more 





anxious times. 


THE ARTICLE by Financial Post 
staff writer Leonard Bertin stating 
that Russian ships may be secretly 
marking off aiming stations on the 
ocean bottom from which Soviet sub- 
marines could fire underwater missiles 
at the U. S. and Canada got front 
page display in the Miami Herald. 
Florida has a particular interest in 
rocket missiles. It’s from Cape Canav- 
eral that U. S. rockets have roared 
into space. 

Also there was considerable interest 
in The Post piece in Nassau. There are 


eight U. S. guided missile contact and ° 


relaying bases in the Bahamas. Inci- 
dentally, one is on San Salvador, 
landfall of Columbus, 

* » - 


IN THE BRITISH COMMONS, Con- 
servative member Nabarro wanted to 
know why a pottery piggy bank used 
for savings was subject to 30% -pur- 
chase tax while the same article bear- 
ing the words “razor bladts”’ paid 

9% as a salvage receptacle, Answer 
by the Chancellor of the Exchequer, 
Heathcoat Amory, “I do not under- 
estimate the importance of encourag- 
ing small savings. ... But if you fill 
a ‘piggy bank’ with spare razor blades 
it is difficult to extract the blades for 
salvage without permanent damage to 
the bank.” 

. ~ - 

THERE ARE TIMES when a news- 
paper man is thought to have powers 
of mental ‘telepathy. Here on the Ba- 
hamian island of New Providence the 
night of March 31, the polls in Canada 
had barely closed when I began to get 
telephone calls from my Canadian 
friends asking if I'd got any results. 

It was 1 a.m. when, after endless 
twiddling of my radio dial, I picked 
up a U. S. news broadcast giving tid- 
ings of the Conservative victory. It 
was 9 a.m, when I got the morning 
broadcast of Canadian news from a 
Miami station and learned of the ex- 
tent of the Diefenbaker sweep. I spent 
the whole morning telephoning the 
result to my fellow countrymen, 

As a matter of straight reporting | 
record the fact that the Canadian col- 
ony in Nassau received the news of 
the Conservative sweep with consid- 
erable satisfaction. There was more 
than a feeling that it was a good thing 
that John Diefenbaker was so empha- 
tically given an opportunity to im- 
plement his policies. 

English acquaintances felt that it 
was a light for the voters of the U. K. 
at the next general election. Conserv- 
atives felt it was their light—one to 
singe the Socialists. Liberals, happy 
over Torrington, felt it was theirs— 
here, in Canada, was a party which 
had triumphed after 22 years in the 
wilderness. 

My American friends, enormously 
interested, had somewhat mixed fee!}- 
ings, They felt that Canada was stand- 
ing solidly behind a leader who isn't 


afraid to talk back to Uncle Sam. 


- Se 


Stop Me. 1 


Commented the wife of the returning 
husband: “Judging by the look on your 
face I'd guess that the people in your 
office had a hard day.” 

. 7 7” 

Two old mountaineers, sitting on a 
cabin porch were examining an ancient 
armspiece 

“Good shot gun that,” said the owner, 
patting the rusty relic. “It’s killed pos- 
sum, coon, wild turkey, and squirrels. 
What's more,” he added, “it got me two 
sons-in-law.” 

> * . 

Parker had been celebrating and was 
making slow progress home — walking 
with one foot on the pavement and the 
other in the gutter. A policeman ap- 
proached him and said sternly, “You're 
drunk.” 

“Well, thank goodness for that.” said 
Parker. “You know, I thought that one 
of my legs was shorter than the other.” 

. . + 


At a dinner party, Jones was so shy 
and nervous that he couldn't talk to 
anyone. All evening long, he had been 
trying to think of something nice to say 
to the hostess. 

At last, seeking to draw him out, the 
hostess remarked, “What a smal! appe- 
tite you have, Mr. Jones.” 

“To sit next to you,” said Jones, gal- 
lantly, “would cause any man to lose 
his appetite.” 
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Post Scripts 





Toronto Institution 


New occupant of the gen2ra] man- 
ager’s office at 75-year-old Toronto 
General Trusts Corp. is Donald Koser 
Tow, 50. His corner office faces on two 
other Toronto 
institutions 
whose roots also 
extend well back 
into the  nine- 


‘teenth century— 


the Toronto 
Stock Exchange 
to the west, the 
Toronto Tele- 
gram to the 
south, 

Fittingly, Tow 
himself was born 
in Toronto and 
has spent most 
of his life there. 
After graduation 
from the Uni- 
versity of To- 
ronto as a Bachelor of Commerce in 
1929, he launched his long career with 
Toronto General Trusts. 

From his post as “junior,” he was 
promoted to title officer in 1932. He 
was away from his native city from 
1934 to 1936, when he served as man- 
ager of the Windsor, Ont., branch. He 
returned to Toronto as treasurer. 

From 1928, Tow had been an officer 
in the Toronto Scottish Regiment. 
When war came in the fall of 1939, he 
went on active service. December of 
that year saw him in the U.K., a maj- 
or. 


MR. TOW 


For the next six years, he served 
in the U.K., Africa, Sicily, Italy and 
Northwest Europe. Tow was awarded 
the O.B.E. in Sicily, and was men- 
tioned in despatches in Italy. In 1944, 
he was named a brigadier. 

Late in 1945 he returned to his post 
as treasurer of Toronto General 
Trusts. He was assistant general man- 
ager before his new appointment, 

In 1935, Tow married the former 
Margery Watson, also of Toronto. 
They have three daughters, 18, 17 and 
five. 

At university, Tow’s sports were 
intercollegiate rowing and football. 
Today, one of his chief outside inter- 
ests is a century-old pioneer log cabin 
in the Caledon Hills, northwest of 
Toronto, which is being gradually re- 
stored, 
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New VP Bell 

The man who directed construction 
of the mid-Canada line, Alexander 
George Lester has been made vice- 
president of Bell Telephone Co. of 
Canada. He will be responsible for 
headquarters staff activities involving 
engineering, development and rates. 

Before his new appointment, Lester 
was assistant 
vice-president 
(engineer- 
ing) and general! 
manager of 
Bell’s special 
contracts depart- 
ment. As such, 
he was respon- 
sible for carry- 
ing out major 
defence projects. 

The job m- 
volved getting 
defence com- 
munications into 
service at top 
speed. One pro- 
ject, calling for 
an elaborate 1,400-mile communica- 
tion system, was carried out from in- 
completed design to service date ir: 
just 13 months, a phenomenal sched- 
ule. i 

A native Montrealer, Lester joined 
Bell as a junior clerk in the account- 
ing department on graduation from 
Montreal High in 1922. Within a few 
months he was transferred to the 
engineering department as a draughts- 
man, has been engaged in engineering 
work almost exclusively ever since. 

Rising steadily, in 1941 he was made 
responsible for co-ordinating the com- 


MR. LESTER 


pany’s program of exchange plant ad- 
ditions. 

During the war he joined the 
reserve army as a lieutenant and was 
on leave of absence from Bell from 
1940-45 to serve with Royal Canadian 
Corps of Signals on the east coast and 
in Ottawa. 

For nine months in 1949-50 Lester 
was On loan from Bell to the Federal 
Government as industrial representa- 
tive at the Nationa] Defence College, 
Kingston, Ont. In 1952 he was again 
loaned out, this time to the Defence 
Production Department in Ottawa as 
associated director of the electronics 
division. Returning to the company, 
he was appointed area plant manager 
in charge of plant operations in the 
long distance field. Later in 1953 he 
was named assistant general manager 
of the special contract department. In 
1955 he was appointed general man- 
ager of the special contract depart- 
ment and in October of 1957 became 
assistant vice-president (engineering) 
while retaining general managership 
of the special contract group. 

Lester is a member of the Coxpora- 
tion of Professional Engineers of the 
Province of Quebec and of the Eng!- 
neering Institute of Canada. He re- 
ceived the Institute’s Ross medal] in 
1954 for his paper “Telecommunica- 
tions in Canada.” Hobbies include 
woodworking. 

Mr. and Mrs. Lester live in Town 
of Mount Royal. They have two 
daughters. 
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Family Influence 

For years, family influences have 
been playing on James Coyne Taylor, 
newly appointed to the faculty of the 
Management Development Institute of 
the University of Lausanne, Switzer- 
land, tending to “keep him up to 
snuff.” , 

One influence 
in this direction 
is undoubtedly 
that of Jim Tay- 
lor’s wife, the 
former Phyllis 
Brewster of Van- 
couver, a bril- 
lant Ph.D. in @ 
organic chemis-...% 
try, who has lec- 
tured at several 
universities. She 
has given him, 
he feels, “a bias 
toward the scien- 
tific method.” 

His own West- 
ern Ontario and 
Winnipeg family 
has constituted another influence. The 
grandfather, James H. Coyne, was 
once president of the Royal Society of 
Canada. James E. Coyne, governor 
of the Bank of Canada, is a first 
cousin. Taylor’s two brothers have 
also, as the saying is, “done well.” 
One, Robert, is secretary and assist- 
ant treasurer of Stelco: the other, 
Gordon, has an important post with 
the British Board of Trade. 

Jim Taylor, 43, was born at St. 
Thomas, Ont., and educated there and 
at London (University of Western On- 
tario), where he received a degree in 
business administration in 1938. For 
seven years, unti] 1945. he worked 
with the chartered accountancy firm 
of Clarkson, Gordon & Co., before 
moving to University of British Col- 
umbia as an associate professor of 
business administration, lecturing 
mainly in accounting and finance. In 
1949, the school of business adminis- 
tration at “Western” brought him back 
as a full professor (financial manage- 
ment, finance and business policy). 

The Lausanne appointment is for a 
year beginning in September and Jim 
Taylor will receive leave of absence 
from Western to fil] it. The course 
there is considered a very “top level” 
affair; it will enroll executives of 16 
nations. All but two of the faculty 
are from the Harvard Schoo! of Busi- 
ness Administration and, naturally, 
the Harvard case method wil] be used. 

The Taylors have two children, 
Stephanie, and Julian. 


MR. TAYLOR 





What Others 
Are Saying — 





Editorial of the Week 


Keep the Brains in School 
Vancouver Sun 

Canada quite clearly must find some way of 
encouraging more of its intelligent youngsters to 
make fuller use of the brains they're blessed with. 

Tightening admission standards and encourag- 
ing more able students to finish high school and go 
on to university are the necessary twin prongs of 
any attack on this problen 

It has been discovered that about a third of 
the high schoo] students who plan to enter teach- 
ing, and about half those planning to study engi- 
necring and science, don’t come up to the median 
standard in these fields. Told this, the students 
weren't deterred And if they pass their university 
entrance exams, of course, they cannot be denied 
their chance. Some undoubtedly will make good. 

But more attention should be paid to making 
clear the possibilities and honor of other fields. 
More stress, probably, can be laid on institutes 
of technology to turn out the technicians we need, 

But the emphasis must be on getting the able, 
intelligent youngsters to make full use of their 
brains. Canada cannot afford to lightly let them 
go to waste. 


Other People’s Views 


IT SHOULD NOT BE NECESSARY to prepare 
three separate voters’ lists for the three levels of 
government, thinks the Winnipeg Tribune. “This is 
wasted effart and expense.’ 


A BORE IS ONE who talks about himself to 
you and a gossip one who talks to you about oth- 
ers, explains the Stratford Beacon-Herald. “Bu'‘ a 
brilliant conversationalist is one who talks to you 
about you.” 


LONG BEFORE the election campaign ended 
most people had had enough, declares the Wing- 
ham (Ont.) Advance-Times. “Like many other 
Canadians we were glad the whole- affair was 
over. Between radio and TV we have had politics 
for breakfast, dinner and supper.” 


SENSELESS is the only word to apply to the 
restrictions imposed on British Columbia service 
stations, declares the Abbotsford (B.C.) News. 
“These provisions make it mandatory for service 
stations to close on a total of nine specified holi- 
days, plus any federal, provincial or municipal 
holidays which may be declared. On all other 
days they must close at 6 p.m. unless a municipal 
council passes a bylaw extending winter hours to 
7 p.m. and May to September hours to 9 p.m.” 


SERIOUS TROUBLE is facing the nation’s rail« 
ways, warns the Ottawa Journal. “Yet the extra- 
ordinary thing is that let our railways ask for rates 
adequate to their efficient existence and there is 
immediate uproar — embattled western provinces 
march upon Ottawa crying blue ruin. The prov- 
inces aren't interested; impossible wages or not, 
impossible wages which they never oppose, there 
must be no rise in rates. Nations, as too much his- 
tory shows, have a bad habit of postponing or 
evading problems until] the problems threaten to 
engulf them. That could well be the tale of Can- 
ada and its railways.” 


BERMUDA AND THE BAHAMAS, left out of 
the West Indies Federation should be taken over 
by Canada, thinks the Halifax Chronicle-Herald. 
“Confederation would give-to Canadians a tropical 
vacationland of their own, a domestic source of 
fresh fruit and vegetables in the winter season and 
a valuable new means of earning needed foreign 
currency. There would be problems. But they 
should not frighten us. The whole population of 
the territory involved is no more than that for 
metropglitan Halifax.” 
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Assertion of Canada’s Independence Followed Historic Pattern 


By J. B. McGEACHY 


That recent convulsion of 


nature in Canada — the gen- 
eral election — will inteiest 
students of our politics for 
Many years to come, 

What really happened? 
Why the magnitude of the 
Diefenbaker triumph? 

I submit that the election 
was a verdict offering signifi- 
cant evidence about the 
Canadian character. It was 
an assertion of nationalist 
feeling. 

It was argued in this space 
two weeks ago that luck, 
catchwords, slogans, senti- 
ment and the voices, style 
and emotional horsepower of 
leaders have generally more 
to do with deciding an elec- 
tion than has rational debate 
about any gréat “prineiple.” 

I still think this is so; and 
it seems to me that a Conser- 
vative victory was assured 
merely by the phrase “give 
them a chance,” plus the al- 
most hypnotic personality of 
John Diefenbaker, plus the 
cumulative force of last 
year’s decision to let the 
Liberals take a rest after 
twenty-two years. 

But these relatively trivial 
and almost fortuitous swing- 
of-the-pendulum factors can- 
not, I suggest, account for the 
terrific sweep on March 31. 
When the Tories win a crush- 
ing majority both outside and 
inside Quebec, capture the 
Prairies, annihilate one splin- 
ter party and nearly destroy 
the other, the people have 
evidently been stirred in a 
very unusual and éextra- 
ordinary way. 

Not, however, in an unpre- 
cedented way; for last week, 
it seems to me, Canadians re- 
sponded to an appeal that has 
never failed, in 150 years, to 
rouse and unite them. They 
voted for the idea that Can- 


ada is not a 49th state of the 
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E. G. Odette, President, Associated Lease- | 
holds, Ltd., Windsor, Ontario, announces 
the appointment of Mr. C. J. Radford, | 


American union but a separ- 
ate and independent country. 

Jt was for the sake of the 
same idea that they fought 
(and incidentally won) the 
battles of 1812-13, agreed to 
federate in 1867, adopted a 
protective tariff in the 1870s, 
built the CPR in the 1880s, 
rejected reciprocity in 1911 
and took part in two World 
Wars without waiting to be 
attacked. 

Nothing could be s@lier 
than a Chicago paper’s com- 
ment that the election was a 
case of Canada being “gamin- 
like” and “pulling Uncle 
Sam’s goatee.”” One might as 
well say that the American 
revolution was a case of 
twisting the lion’s tail. Sep- 
arateness from the U.S. is as 
central to Canadian history as 
separateness from Britain is 
to American history. It is the 


these smooth operators can at 
will deliver Quebec East, a 
seat held for 79 years con- 
tinuously (1878-1957) by 
Laurier, Lapointe and St. 
Laurent and only by these 
three. 

The people of Quebec are 
the most passionately Cana- 
dian of all Canadians. Indeed, 
as some of them see it, they 
are “les Canadiens” as dis- 
tinct from the rest of us. 
They supported the early 
great decisiéns that created 
and saved this country’s 
identity. 

They were warm friends of 
Macdonald, until late in his 
life, even though he cam- 
paigned with slogans like 
“the old man, the old flag,” 
and “a British subject I was 
born, a British subject I will 
die.” 

There is a genuine radical 





‘“‘Separateness from the 
U. S. is as central to Cana- 
dian history as separateness 
from Britain is to American 


history. 


It is the keynote, 


the theme song, the scarlet 
thread.” 


J. B. McGEACHY 





keynote, the theme song, the 
scarlet thread. 

I offer no argument pro or 
con the proposition § that 
American influence in Can- 
ada, through investment, 
commerce and defence ar- 
rangements, has become ex- 
cessive. Nor do I explore 
(since I don’t think anybody 
knows) how this influence 


+ can he diminished or even 


whether it ought to be. 

I only point out that when 
Canadians feel, as they do 
now, that their mighty neigh- 
bor is gaining too much au- 
thority over their affairs, any 
party that takes up this argu- 
ment is a sure winner; and 
historically this has always 
been the Conservative party. 

Call it “anti-Americanism” 
if you wish, though Canadian 
nationalism would be a better 
expression. The point is that 
it isn’t new but ancient. 
Therefore it should not alarm 
our American friends, It 
does not signify now, any 


- more than it did in 1867 or 


1911, animosity toward them 
or unwillingness to do busi- 
ness with them. That would 
not be practical politics any- 
way. 


this historical light, the re- 
sults in Quebec become com- 
prehensible. I don’t write 


4 
If the election is viewed in 


P.Eng. as a Vice-President and Director. 
Associated has properties at Windsor, 
Chatham, london and Toronto: 


off the influence of Maurice 
| Duplessis and his hatchet- 
| men: but I doubt if even 
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This man has two accounts with Huron & Erie— 
Canada Trust. His Deposit Account earns 314% 
interest paid On minimum monthly balances; his 
Savings Account earns 3% and gives h'm full chequing 
privileges. In both cases he can deposit by mail or 
take advantage of our longer office hours and quick 
friendly service. You can benefit by saving at the 
Huron & Erie—Canada Trust. Call in soon! 


3% on Deposits — 3% on Savings 


Huron & Erie Dae Trust 
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80-178 
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tradition in Montreal but the 
nearly exclusive attachment 
of Quebec province to the 
Liberal party was due largely 
to remote historical events— 
the execution of Riel in 1885, 
the rise of Laurier, conscrip- 
tion in 1917 — that have be- 
come irrelevant. It is hard 
lines for the Liberals, but 
surely a healthy thing, that 
French Canada can-no longer 


~ be counted on to vote con- 


sistently for one party, come 
hell, high water or even an 
issue, 

Along with a stress on 
Canadian independence there 
has often gone, in the nation’s 
past, a promise of “develop- 
ment.” The pledge to build a 
railway to the Pacific is the 
most famous example from 
earlier times. Its counterpart 
in 1958 was a scheme to pro- 
mote settlement of the north- 
land. 


I don’t debate here the 
practicability of this idea 
though it may be worth not- 
ing that 4,500,000 Russians, 
as against only 25,000 Cana- 
dians, live north of latitude 
60. But EF am quite sure it 
was a mistake to speak de- 
risively about building high- 
ways “from igloo to igloo.” 

When I was young, I had 
an’ aged friend who had 
known Macdonald and taken 
part, as a junior Tory, in the 
campaigns of the 1870s and 
1880s. One of his favorite 
stories, told with a compla- 
was about a 
Liberal orator of those days 
(I think it was Sir William 
Mulock who lived to be 103) 
whose favorite theme was the 
lunatic absurdity of the CPR 
project. 

“This line will never be 
built,” he would say in his 


peroration, “but if it is built, © 


what will it carry? (Rhetori- 
cal pause.) Buffaloes and 
Indians, my friends, buffaloes 
and Indians!” The 1958 
phrase “igloo to igloo” sound- 
ed to me like an echo of that 
Mulock flourish. 


Having penetrated’ the 
Quebec mystery, let us look 
at the results in some other 
parts of the country and be- 
gin with Newfoundland, the 
only province that did not 
elect a Tory majority. I @lis- 
trust political theories that 
are too pat; but I think it 
relevant to note that New- 
foundland has shared Cana- 
dian history only since 1949 
and therefore cannot be ex- 
pected to have Canadian 
memories of an earlier day. 

Moreover, Newfoundland 
joined the union under the 
aegis of two very able Liberal 
chiefs, Louis St. Laurent at 
Ottawa and Joseph Small- 
wood at St. John’s. Quite 
naturally the islanders asso- 
ciate their enrichment since 
1949, in which all Canadians 
rejoice, with the Liberal 
party. This consideration 
alone, it seems to me, is suffi- 
cient to explain why New- 
foundland did not swim with 
the tide. 

The Maritimes and Ontario, 
I think, were powerfully 
affected by the appeal te 
nationalism as was Quebec; 


Nationalism Sparked Tory Win 


but, apart from that, they 
were going Tory anyway. 
Neither of these regions is 
mercurial in politics. Both 
are more stable than quick- 
silver. They voted Conserva- 
tive in 1957 and had not 
changed their minds ten 
months .later. It was in the 
West, as in Quebec, that the 
startling reversals happened. 

Like most people living on 
this side of the Great Lakes, 
and perhaps most people on 
the other side too, I was 
amazed by the Western re- 
sults. They must have seem- 
ed almost incredible to any- 
one who remembers, as I do, 
the rebellious West of the 
prewar decades and _ the 
origin of its Socialist and 
Social Credit parties. 

That it was the Conserva- 
tives who carried that part 
of the country is, of course, 
particuiarly astounding; but 
a Liberal sweep would have 
been almost as strange and 
new. For the two “old par- 
ties” were like anathema to 
the Western radical. They 
were both “reactionary.” 

Worse still, they were both 
“Eastern”; and the West’s 
suspicion and dislike of the 
East, personified in a carica- 
ture of a bloated plutocrat, 
seemed almost to have got 
into the bloodstream. This 
Western fixation, like that in 
Quebec, apparently justified 
Bryce’s remark that “in Can- 
ada ideas are not needed to 
make parties for they live 
by heredity alone, like the 
Guelfs ‘and Ghibellines of 
medieval Italy.” 


It is surely an excellent 
thing that Western electors 
have been found voting — 
whether Grit or Tory doesn’t 
matter in this context — with 
the rest of the country. That 
the swing was Tory rather 
than Grit only enhances the 
novelty and piquancy of the 
situation because, in Western 
mythology, the Tories used to 
be especially close to the 
greedy “big interests” of the 
East. It was doubtless im- 
possible to maintain this fic- 
tion with a home-grown 
prairie lawyer, perhaps more 
radical than conservative in 
his thinking, at the head of 
the Tory party. 

This election, then, may 
mean, the end of regionalism 
in Western politics; it appears 
to mean quite definitely the 
demise of one of the splinter 
groups in national affairs. It 
is bad manners and unkind 
kicking a man when he is 
down but I really cannot shed 
tears for the zany Social 
Crediters. 

I covered the 1935 Alberta 
election which put Bible Bill 
Aberhart- in power as the 
chief of the first Social Credit 
government on earth. It was 
understandable that Albert- 
ans, in the distress they then 
suffered, grasped at his abra- 
cadabra; but it is not so clear 
why, through more. than 
twenty years, they clung to 
isolation for the sake of fal- 
lacies long exploded. 

Social Credit’s credit is 
perhaps exhausted; but the 
CCF is likely to prove a 
tougher, more resilient body. 
The CCF, after all, is not an 
exponent of nonsense but of 
a coherent if mistaken doc- 
trine which has some cur- 
rency and influence in the 
world. It is quite possible to 
be glad that the CCF’s hopes 
of becoming the official op- 
position have been dashed 
but sorry that M. J. Coldwell 
and Stanley Knowles, first- 
rate parliamentarians, are no 
longer in the Commons. 

While we are on Western 
history, it may be worth 
while to clear up the refer- 
ence to crucifixes that crop- 
ped up in Quebec during the 
recent fracas. This involves 
going back to the Saskatch- 
ewan election of 1929, an- 
other battle long ago that I 
reported. It brought a Tory 
government into office, only 
one in province's history, 
which enacted a law prohib- 
iting display of any religious 
emblem or wearing of reli- 
gious garb “in public schools.” 

The important point is that 
this ban applied only to pub- 
lic schools, by law non-sec- 
tarian and open to children of 
all faiths, and not to separate 
schools established by Cath- 
olic minorities. John Diefen- 
baker was a Tory worker but 
not a candidate in the 1929 
election; which hardly mat- 
ters anyhow since this is only 
a footnote to a campaign 
argument that cut no ice. 

In the country as a whole, 
as even good Tories must 
concede, the election result 
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was too one-sided for the 
country’s good. Mr. Diefen- 
baker will have trouble find- 
ing useful work for all of his 
208 followers and resisting 
the clamorous demands that 
will come from each of them. 
Mr. Pearson will have equal 
difficulty organizing effective 
criticism either in debate or 
in committees. 


But one thing clear is that 
the Liberals are indeed the 
opposition. They have no 
rivals for that role and they 
still represent about 2,500,000 
voters distributed through 
the ten provinces. 


It must have astonished 
many people, after the Con- 
servative victory last June, to 
hear it said that the Liberals 
had ceased to be a national 
party, had become merely a 
Quebec splinter, were about 
to pass into limbo like the 
Liberals in Great Britain. 

After twenty-two years of 
power, during which the 
country was repeatedly told 
that only the Liberals had a 
national following, did it 
make sense to say that a 
single defeat had destroyed a 
party with so much history 
and useful work to its credit? 
To me this caterwauling 
sounded ridiculous. 

It still sounds ridiculous. 
The Liberals are no worse 
off now in parliamentary 
seats, and better off in popu- 
lar vote, than the Tories were 
in the 1940s. | 

Our system requires an op- 
position and alternative to 
the government in office. The 
Liberals are elected to that 
important job with no other 
contender in sight. 

They need both ideas and 
organization if they are to 
compete again on even terms; 
and nobody would predict 
when they may come back. 
But to say that they have 
gone down the drain is to say 
that henceforth the country is 
to have only one political 
party, which is manifestly 
nonsense. 

Meanwhile the lesson of 
the 1958 election appears, at 
least to me, crystal clear. 
Canadians will always re- 
spond wholeheartedly to pro- 
posals that they assert. their 
independence and develop 
their estate. 
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| INDUSTRIAL POWER 


® The availability of reliable supplies of 
electrical power is bringing the atten- 
tion of more manufacturers to New 
Brunswick. 





® Growing markets in the Atlantic Prov- 
inces present attractive outlets for many 
types of manufactured products. 


® Transportation costs can be saved by 
manufaduring for these markets in 
New Brunswick. 


® Why not investigate the possibilities 
for your plant in this growing 
economic area? 


FOR FURTHER INFORMATION 
; 


NEW BRUNSWICK 


Department of Industry and Development 
Fredericton, N.B. 


HON. J. R. PICHETTE J. A. PATERSON 
Minister Deputy Minister 
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BARRYMORE CARPETING, 
FROM A SPECIAL DESIGN 
BY THE ROBERT SIMPSON 
COMPANY CONTRACT 
DEPT., PROVIDES 
ENDURING BEAUTY AS 
SHOWN HERE IN THE 
HALLWAYS OF THE NEW 
WESTBURY HOTEL. 


Consult your Dea/er or 
write: Contract Sa/es Dept. 
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TORONTO CARPET MANUFACTURING COMPANY LIMITED, 1179 KING ST. WEST, 








Buyers of carpeting who know quality select Barrymore because... 


e Barrymore provides a wide range of colourings and designs tailor 
made for every requirement. 


e Barrymore carpeting has a history of 67 years of satisfied customers 
large and small. . 


e Barrymore carpets mean quality you have faith in, warmth and 
beauty you see. 


e Barrymore carpet means less noise, less fatigue, lower maintenance 
costs and outstanding durability. 


Specify... 
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Bargain Hunt 
Going Better 


(CONTINUED FROM P. 1) 


cut down their spending by 
postponing purchase of expen- 
sive items, by more selective 
shopping, by wider use of dis- 
count houses. ; 

“Generally, buyers still have 
lota of money, and they’re us- 
ually receptive to off-price of- 
ferings of good merchandise,” a 
department store executive told 
FP. 

To ture the bargain hunters, 
some retailers and manufactur- 
ers are making more tempting 
sales pitches by offering slightly 
lower prices, better service and 
easier terms. 


You can find real bargains if 
you have the cash or credit, time 
and patience to shop. 

Examples: 

—Car dealers in Toronto 
offer 1958 models for down pay- 
ment as low as $300 on prices 


that have been drastically re-| 


duced. 
—Appliance dealers advertise 


Moore Corp. 
Faces U.S. 


Price Charge 


Charges of violating the 
Anti-price Discrimination Act 
have been filed in the U.S. 
against Moore Business Forms, 





Inc., Niagara Falls, N.Y., a sub-; 


sidiary of Moore Corp., Toronto. 

Moore Business Forms, the 
Jargest producers of business 
forms in the U. S., has been ac- 
cused «by the federal trade 
commission of giving discrimin- 
atory price advantages to cer- 
tain. customers. 

Hearings are due to start in 
Buffalo, May 19. 

Similar charges have also 
been brought against Uarco, 
Inc., Chicago, the industry’s 
third largest producer. Hearings 
on these charges are set for 
July 7 in Chicago. 

An industry executive de- 
scribed the charges against the 
two companies as “an attempt to 
look 4nto the workings of our 
industry.” He said that the case 
had come “out of the blue.” 





price cuts up to 50% below the 


manufacturer’s suggested _— 


price. 

—Many advertisers now give 
“regular” and “discount” price 
comparisons to excite the inter- 
est of prospective buyers. 

Price pressures, however, are 
not showing up in all products. 

Most food prices remain high 
—and likely will remain that 
way or go higher before the 
summer crops hit the market. 

Chief factor here has been 
the cold weather that wreaked 
havoc with southern U. S. citrus 
and vegetable crops; and the 
beef price tug-of-war sparked 
by free-spending U. S. cattle- 
men (FP, April 5). 

It appears that the day is 
gone, at least temporarily, when 
a price can be raised without 
meeting some resistance from 
buyers. 

And the day apparently has 
returned when a price cut holds 
the key to increased sales. 

The trend may not last if the 
current recession ends soon. But, 
for the time being, it means bet- 
ter bargains for constiners in 
many categories. 

Even so, there is no real indi- 
cation that the over-all cost of 
living is abou$ to decline. 

It appears that housewives’ 
budgets will tighten further in 
the months ahead because prices 
of necessities (i.e, personal 
services, utilities, public trans- 
portation) are still in an upward 
trend, 

Here’s one retailer’s estimate 
of Price changes in these cate- 
gories ~ 

Basic stocks. of men’s’ suits, 
overcoats and tdpceais, un- 
changed in the past year; na- 
tional’ brand stoves are up 
slightly; gas furnaces are down 
as much as 20%; Canadian wool 
blankets unchanged; VU. K. 
blankets down 10%; Cana- 
dian and U. S. cotton sheets and 
pillow cases down as much as 
10%. 

While Canada’s consumer 
price index hit an all-time high 
of 124.3 at the beginning of 
March (due chiefly to skyrock- 


eting vegetable and fruit’ 


prices); food price fluctuations 
show mixed ranges. 

It depends on where you shop 
~-and how carefully. 
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Exploitation of underwater oil fields is modern industrial 
drama and a challenge to modern insurance. Offshore driil- 
ing platforms, specialized drilling barges, miles of marine 
pipeline—these involve a complication of hazards and 


liabilities. 


Called upon at the start of this development, Marsh & 
McLennan found traditional insurance practice inadequate. 
Our staff pioneered an extraordinary broadening of fire, 
marine and casualty insurances to establish a new conti- 
nuity of coverages from exploration and drilling through 


production and transmission. 


Insurers agreed to our plan 


in providing this sound and necessary protection at the 
lowest obtainable cost. Today we lead in providing this 


protection. 


Marsh & McLennan competence in meeting the offshore 
challenge is matched by our organization's ability to serve 
every other field of business and industry. We invite your 


inquiry. 


Marsu & McLENNAN 


LImMitrtreo 
General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO. 44 King Street Weat 
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Consumer Price Index 


Does It Really Work? 


(CONTINUED FROM P. 1) 


did at the last full census in 
1951. 


The final result couldn’t be 
more average, say the statisti- 
cians; and it must truly reflect 
the way prices have moved from 
month to month on the average 
of the 33 cities covered. 


Some of the things that have 
to be priced for the index are 
more tricky than food,*specially 
where it is a case of making sure 
that the price given this month 
is for just the same article as 
the price given one year or five 
years ago. 

It is a problem with rents, 
for example; and they are taken 
by following the same sample of 
households as DBS enumerators 
visit for the monthly labor force 
survey. 


It-is a problem with clothes, 
which are also priced every 
month, The latest sample for 
March, for example, notes a rise 
due to spring lines of coats, 
which cost more than they did 
at the end of season last year, 


A spring coat—strictly defin- 
ed to make sure this year’s is of 
the same quality as last year’s 
and no better—counts for 4.3% 
of the clothing index, or 0.473% 
of the total consumer price in- 
dex. 3 


When Pricing is Tricky 


Specifications become even 
more tricky when you get into 
household appliances and furn- 
ishings. But the men pricing 
these things are all full-time 
and experienced. Part-time 
agents are not allowed to price 
clothing, household appliances 
or household furnishings. 


The important thing to keep 
the CPI straight is to make sure 
that if a price goes up the in- 
crease does not conceal some 
improvement in quality, 





Two examples: | to a 1957 one is to make sure 


e When standard refrigerators | 


started having a cold compart- 
ment right across the top, in- 
stead of the old V compartment 
for ice-cubes, DBS recognized 
this as a change which repre- 





sented an improvement of 
quality. But there was a period 
when the stores still carried the 
ald as well as the new kind. 


At first, the DBS men cannily 
reckoned, the new “cross the 


top freezer tray” might com-| 


mand an‘extra price beyond its 
true value because of novelty. 
They waited long enough for 
that to stop, when they could 
compare the two lines at settled 
prices. 


The difference between the 
two at that stage they reckoned 
to represent the real improve- 
ment in quality. So when the 
old V-freezer types disappeared 
from the stores, they switched 
their pricing to the new kind. 
But they deducted from the new 


/price the difference which they 











had determined to be due to’ 


this improvement. 


A newly-married couple to- | 


day may pay more’ for a refrig- 
erator then they would have 
paid ten years ago; yet the DBS 





index on refrigerators could be) 


lower. 


Today's newly-weds are get-. 
ting a better article; and the 
index tries to measure their) 
dollar strictly against what they | 


get for it. 


two months, There is no range | 





Annual Reports 


Mere are latest fiscal yeer's earnings per 
share, Gnd percentage change in net profits 
from previews fiscal yeor: 

. Net 


Butterfly Hosiery 
Caneda Electric 


ice Machine 
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sco... ce Pe 2 
Eik Creek Weterwerks 
Ferane Lid. ; 
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W. J. Gege lid. 
Hemilten Cotten 
Hudson's Bay,Co. +21. 
Hughes-Owens 
Jenkins Groc. 


| Langley's itd. 


Maclaren- Quebec 1.91 4 
—24.9 
+ 88.1 
a | 
—17.5 | 
—19.6 | 


L. MecBrine Co. 


Segvenocy Power 

Seskotoon Pipe Line 

Traders Finence 

Webb & Knapo 

West Kootenay Power 

White Hardwore ......sssec 
John Weed Industries 

d: less 


4 15.6 | 
—29.2 


; - and soaps, etc.; 
e@ Automobiles are priced every | 


ishings, 
specified foods are also priced 
weekly. it 


Ce ntract has been awarded 


| below St. 


allowed. The prices are taken 
for a popular standard model at 
its barest—a four-door sedan 
without automatic transmission 
or any other fancy “extras.” 
But meanwhile a check is kept 
on the price of the same model 
with automatic transmission, 
because one day that may be the 
standard to be used. And when 
that day comes, as with the 
frig, DBS will know ‘what 
allowance to make for the im- 
provement in quality. 


Principles of Index 


These are the principles on 
which the index is compiled. 

How are the items chosen? 

There is room for improve- 
ment here, and the Bureau 
hopes to be able to 


get | 


Ottawa Suppo 
Seen ‘Most Significant’ 


| OTTAWA (Staff) — An-| 


nouncement here of the first set 
| of prices under the Agricultural | 





| Stabilization Act is regarded by 
: some agricultural officials as one | 


(of the most significant farii) 


_Measures in generations. 


“Low freight rates on wheat | 
_and free entry for agricultural | 


implements have been part of 
national policy for 60 years,” a 
farm official told FP. 


“But guaranteed price sup- 
‘ports have been used sparingly 
under previous stabilization 
acts. 
dicate a difference in emphasis 


Perhaps these prices in- 


which augurs well for the farm-_ 


” 


er. 


The present stabilization act 
provides for two types of prices, 
mandatory floor prices (80% of 
average price for the last 10 
years) and working support 
prices. 


The former is a floor- mini- 
mum on nine key commodities 
specified in the act, the calcula- 
tion to be made by the Agricul- 
tural Stabihzation Board; the 
latter are prices which may be 





HOTEL EXTENSION 

From Our Own Correspondent 
HALIFAX—A start on a $1.7 
million, 130-room extension to the 
Lord Nelson Hotel in Halifax is 
expected as soon as the company’s 
application for the necessary. 

building permit is approved. 





rt of Prices | 


' 


set by the board on any farm 
commodities. | 
Prices announced this week 
include mandatory floor prices 
for six of the nine key commodi- | 
ties named in the act, and work- | 
ing support prices for three: 
commodities, butter, hogs and 
wool. 
® Butter — Working support’ 
price is 64c lb., delivery Mont- 
real, up 4c on previous support | 
price. 
@® Hogs—Support price is $25) 
cwt., dressed weight, basis To- | 
ronto. 
@® Wool — Price (to be main-| 
tained by deficiency payments) | 
is 60c lb. for wool grading) 
“western range choice” 58/60s, | 
half blood staple, basis Toronto. | 
Market differentials will be 
announced later. 
Here are the mandatory floor | 
prices: 
Cattle $17.50 cwt. Toronto. | 
Hogs (grade A, dressed car-| 
cass) $23.75 cwt. Toronto. | 
Butter (first grade) 48c Ib. 
Montreal. 
Cheese (first grade Cheddar) | 
25c Ib. Ontaria” 
Eggs (grade A 
| doz. Montreal. 
Lamb (good) $19.95 cwt. To-| 


large) 2c 


'ronto. 


The other three commodities 
named in the act are eastern 
wheat, oats and barley, 1.e., not 
under the jurisdiction of: the| 
Canadian Wheat Board. They 
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Royal Bank. 


Because the rights being issued to the 
shareholders of the Royal Bank of Canada 
are transferable, they provide the public 
with a favourable opportunity to become 
shareholders and hence part owners, 


We have prepared a detailed memorandum 
in which we describe the rights issue of 
the Bank and discuss the 
characteristics of its capital stock. A copy 


investment 


will be sent on request. 


We maintain an active market in the rights 
and our facilities are readily available. 
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were not included in the pres- | | tistical 
ent announcement because of; mine what the 80% 
the difficulty of securing sta-! be. 


information to deter- 
level would 








thoroughly up-to-date within 
j 


the next 12 months or so. 

The different goods and serv- 
ices for the Index are chosen 
according to a sample of house- 
holds which was taken in 1948. 
A kind of check sample has been 
taken in 1953, 1955 and 1957; 
and the change contemplated 
now is to substitute the 1957 
sample for the 1948 one. 

But the idea is the same, and 
the difference should not be too 
great. 

The items chosen for pricing 
are those which were actually 
bought during the survey year 
by 1,517 families, whose in- 
comes were within the range 
$1,650 up to $4,050. 

This income range covered at 
the time 75% of all families liv- 
ing in one of the 27 cities then 
used, and having from two to 
six members. Families of that 
size were two-thirds of all 
urban families. 

The percentage value given 
to each item in the index repre- 
sents the number of cents in 
each dollar which the 1,517 
families actually spent on it. 
The main reason for changing 
from a 1948 sample of families 


buying habits have not changed. 


Regular Checks 

The following list shows how 
frequently the different com- 
modities and services are priced: 

One a year: Postage rates; 
auto licenses; insurance. 

Twice a year: Domestic gas, 
household help, newspaper, 
electricity: January and July. 

Taxi fares, hospitals, cleaning 
supplies: February and August. 

Auto repairs, batteries, tires, 
local streetcar and bus fares: 
March and September. 

Doctors, dentists, optical care, 
prepaid health care (Blue Cross 
etc.), April and October. 

Magazines: April 


‘tember. 


Ice, and 
October, 
Barbers, beauty parlors, 
theatres: May and November. 
Intercity bus fares and train 


fares: June and October. 


telephones: May 


and Sep-| 








Four times a year: Chocolate 


bars, brooms, cake, soft drinks. 
household appliances: January, 
April, July and October. 

Bread (from bakery de- 
liveries) ang milk from dairies, 
tobacco, beer and liquor: Feb- 
ruary, May, August, November. 

Pharmaceuticals: February, 
June, August, November. 

Shoe repairs, laundry, dry 
cleaning: March, June, Septem- 
ber, December. 

Every two months: Automo- 
biles. 

Every month: Food, supplies 
fuel oil, coal, 
gasoline, clothing, home furn- 
tenant costs. (Some 


P entagon . Starts 


Bank “aia ation 


MONTREAL (Staff) — Excava- 


.| tion work for Bank of Montreal's 
inew 14-story, $10 million office 
| building in Montreal has begun. 


to 
Pentagon Construction Co. 

Excavation to a depth of 50 ft. 
James St. will 
‘eight months. Tenders for the 
superstructure will be called later 
‘this year. 

Scheduled for completion in 
1961, the new B of M structure 
wiil be built of steel and reinforc- 





} 





take | 


ed concrete, faced in Queenston | 
limestone, trimmed with granite. | 


A post office will occupy the 
‘ground floor and seme basement 
space. 


| 
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FASTER 
FARTHER 
HICHER 


One of the world’s most modern high 
performance air-to-air guided missiles, the 
SPARROW II, is going into production at 
Canadair for the Air Defence Command 
of the Royal Canadian Air Force. 


The SPARROW IL is rocket powered, ffies at 
several times the speed of sound, and employs a 
completely self-contained radar seeking system. 
Its combination of speed, manoeuverability, and 
accuracy ranks it a match for any present manned 
operational aircraft. 


Canadair as co-ordinating contractor, has overall 
responsibility for manufacture, assembly and flight 
testing. In producing the SPARROW II's Canadair 
will work in close collaboration with Canadian 
Westinghouse Company Limited as associate 
contractor, and with the R.C.A.F. and the 
Department of Defence Production, as well as with 
the original designer of the missle, Douglas 
Aircraft Company Inc. 

This trust has been placed with Canadair because 
of the company’s extensive experience in guided 
missle development, and its long record in 
advanced aircraft systems engineering. 


: CANADAIR ._. 








LIMITED, MONTREAL 
e Aircraft ® Research and OCeveltoopment 
@ Guided Missiies * Nuciear Engineering 
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ae Nel April 12, 1958 THE FINANCIAL POST 
Depressed U.S. Markets 
Our Biggest Oil Woe Now 
| General Petroleums Co., — has Generel Motors: 


(CONTINUED FROM P. 1) 
nae ‘cut imports from the 35,000b/d_ Oldsmobile .. 302 
products stocks 85,000 b/d high- level of mid-1987 to a current Buick ! + 233 


ed than last year. 17,500 b/d rate which it hopes Pontiac 1,065 15,578 12,653 io 


Although refinery runs have) Chewelet . +4. $49 rg = AR 
been cut back 11% this year|” hold until June at least. a ad 


there has been no worthwhile|. At the moment the outlook ris aise a Ks pipeline 

reduction of inventories as yet.| £0" Canadian oil capturing bulk fas” 39 404 a 
The big problem is current | Of the new Texas Co. refinery | 124 1.794 

demand which is running q| requirements near Seattle is 507 6,478 


also clouded. | oe 824 15,747 











Week Same Yeor Yeor 
Ending Week Te Dote Te Dore 
Apr. 5 1958 1957 


| Canadian Auto Pradusiion | Northwestern 
) oc» Plan to Cost 
$6.5 Million 


A record expansion program, 
costing an estimated $6.5 mil- 
lin, to improve and extend its 
system and to bring 

ees natural gas service to new areas, 
“pee aie is planned for 1958 by North- 
; western Utilities Ltd. 


CARs 
GARDINER, WATSON 
LIMITED 
Members: The Toronto Stock Exc hange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


6,264 —26 
6,682 —35 





4.609 
4,350 


17,847 


GARDINER, WATSON, FITZPATRICK 
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startling 12°, behind last year. | 


“It's going to take them 
months to work off _ those 
stocks,” a major Canadian oil 
‘marketer told FP this week. 
“Maybe a year.” 


Last year about this time 


This refinery is now under 
construction and, scheduled for 
'a late 1959 start. 

The recently reduced import 
quota for District 2 - Wiscon- 
‘sin - Michigan - Minnesota, 


Chrysler: 

| Desoto ...-. 
Chrysler 
' Plymouth ..+. 


1,494 


24 
TIT 


24.423 *33,440 


311 
1,065 
6,591 13,093 
6,425 14,786 


—- — — 


1,893 


Major item is construction of 
a 16§-in. line from the Pembina 
oil field to Edmonton. a distance 
of 70 miles, at an estimated cost 
of $3,280,000. 

Work has already begun on 
this project. 


LIMITED 


Members: The Investment Dealers 
Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


| Calculator oS 


Northwestern will buy resi-| 
1 eomaaaael _ + nd due gas produced with oj] at the 
Tetel 88.230 +114.863 Pembina field. Quantities to be | 
, purchased are estimated at 65 

million cu, ft. daily. 

Northwestern plans to pro- 
vide natural gas service to Pro- 

3,306 vost and Cadogan, supplying 
22,242 these communities 160 miles) 
137,105 southeast of Edmonton from the 
Provost gas field. 

Oyen, Consort and Monitor 
also will be served by connec- 
tion to the Alberta Gas Trunk 

. ce , Line system. 
‘ped to 64,000 b/d in February. | heavily at the Alberta oil in- | —Although oil preduction has Extensions to the company’s 

i Sallis sieliets wl stiad| dustry. | been cut back ‘18-20 o crude Oil present distribution systems will 
, ; PP “en , There are signs that it’s start- | Stocks are still running 12% cost than $400,000 this 
import | with demand starting to fall in|. h ‘n Saskatchewan | ahead of last year ese 

ighter | NS to s OW up In Saskatchewan | ot year, year. 


| | | es ; etal ~ ¥ 
can bring in a total of 64,000/ quota restrictions by themselves | ** well. | Stocks of the “four major More than $700,400 is pro- 


b/d of Canadian oil. ‘will work little hardship on| The whole export outlook for|refined products (kerosene, vided for installations for new 


Shell Oil Co. — for some| Saskatchewan producers until} Canadian oil can only be view-| gasoline, distillate, residual) are Customers, and rot measuring Orillia 
months the biggest importer of | next fall at least. /ed against the depressed US. lup 7.5% over same period last | 4nd pressure control equipment, - 
Canadian crude—has not only | Even then—unless there has | Marketing picture—and nine aaa ms ; AD AGENCY APSOENTMEN® 
sharply reduced its refinery runs| been a big market reversal —| Political considerations growing} -—production in the big Texas Whi : 

, Soe | - tehall Pharmacal (Canada) 
at its big Anacortes, Wash., re-| the effect will likely be relative- | Out of this. oilfields has been cut back to a|/ pig. ‘Toronto, has appointed 
finery, but is now also replacing | ly small. | Here in summary are the | nine-days a month operation. Young & Rubicam Ltd. as adver- 
much of its reduced Canadian; The big effect of course, will| worrying oil statistics in the| They got as,high as 17-18 days) tising agency for Resdan, a hair 
import requirement with crude| be on exploration and develop-| U.S.: level at the height of Suez. ' conditioner. 
oil from its own California oil-| merit activity across the Prair-| eo wera os 
fields. | ies. | 

The second major importer of; The clouded marketing out- | 
Canadian crude into this area—ilook has already hit fairly, 


some | Canada’s No. 2 export outlet— | 
cutback on a/| Studeboker-Packerd: 


Canada was exporting 

75,000 b/d into the Puget Sound calls for a 15% | 

area of Washington state. sliding scale, effective by Sept. | 
This month only 28,000 b/d 1. 

is going to that major export The total quota under the new  RUCKS 

market. ! plan will hold at 68,300 b/d to| General Motors 
Under the import quota re-| June 1 (actual purchase nomin- | fe Hide 

guiations applying to the West} ations for April call for export hiveationel 

Coast importers—unaffected by| into this area of only 54,667). Teta! 

the recent Washington announ- | It will progressively lower to Total vehiclés . 


:| 64,000 b/d by Sept. 1. 

| Actual shipments into this 
‘area had been running around 
Expert intentions, Aoril, 81,967 b/d 68,000 b/d rate in the Decem- 


Current import quote .......... 132,300 b/d | = , j . = 
Revised quote start'g Sept. 1, 1958 128,000 b/d | ber January period; had drop 
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eeeeeeee 6,984 
eeeees 3,852 
1,756 

2,850 

15,442 

103,672 


9,857 
6,554 
2,525 








Sheet Metal Products 
To Your Specifications 


*Includes Monarch. 
tincludes Rambler 
Source: Canadian Automobile Chamber of Commerce. 
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Canada’s Export-quota Picture 
‘| Peak expert, May, 1957 
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cement on additional more 


cutbacks—West Coast importers| this area as well the 


Ontario 








Bakery Machinery 
ice Cream Dishers 











Manitoba OKs $18 Million 
Utility Growth for Province 


From Our Own Correspondent lwill spend $14 million on ex- 
WINNIPEG—Manitoba legis- | pansion, about $11 million of 
jlature has passed capital ap- | which represents new financing. 
|propriations for an $18 million! It’s the biggest budget ever 
‘expansion in the  province’s | for MTS in which the province 
‘power and telephone utilities | has now invested $71.5 million. 
'which already represent an in-| The Manitoba Power Com- 
/vestment of $265 million. | which distributes 

















The $18 million includes 


‘nothing for the Manitoba Hy- 


dro-Electric Board which last 


year got a $40 million vote for 


a long-range expansion program 
in northern hydro and southern 
steam, plants. 

Manitoba Telephone System 
now has 234,000 phones in ser- 
vice, an increase of nearly 12,- 
000 in the past year. 

During the coming year, it 
- ARS _— 


| Mission, 
power in all parts of the prov- 
‘ince except the city of Win- 
‘nipeg, plans 
building program of which $7 
million will have to be borrow- 
ed. 
| Serving 187,000 customers, 
the MPC distributed 1.4 billion 
kilowatt hours last year. 

Total investment is now $95 
_ million. 

The Manitoba Hydro-Electric 
Board with $99 million already 
‘invested in power production 
‘stations, will continue building 
thermal power plants at Selkirk 


a $9.4 million | 


IMPERIAL LIFE 


and Brandon and a hydro sta- 
tion on the Nelson River, 400 


. s rithmeti inni 
Performs all four arithmetic miles north of Winnipeg. 


functions — yet costs so little 
you can afford one on every 


desk. Lightning fast addition, . 
direct subtraction. Multiplica- too Net profit of Hiram Walker- 
tion, with short cut. Division a. Saeed |Gooderham & Worts Ltd, and 

Vinee | consolidated subsidiaries was 


with automatic decimal pointer. 

This Scandinavian-made ma- — 7 | $11,838,932 ($12,983,480 a year 

chine, weighing only 6 pounds | ago) in the six months ended 
mekes light and fast work of vig 28. This equals $1.38 ($1.50) 
NW four j ._ Yet 88 f a snare. 

ts soll ae Latest quarter net was $4,394,- 
it costs far less than most 943 ($4,752,462), equal to Slc 


machines of less ability. The ee? © eee. 
new short-stroke actuating bar 
eliminates handle and motor. 


WALKERS NET DOWN 


























Consultant for income, corpora- 
tion, estate and gift taxes 





Approved cOmMpany and private 
pensions. 





Executive compensation plans. 





*The John Wyeth & Bro (Canada) Ltd. 


automation 


now makes coal as clean and carefree as any fuel 


SAVES YOU 10% to 40% 


over all other fuels .. . 


Discover for yourself the great advantages of coal burned the modern 1e/ 

way. Call in your architect or a consulting engineer. He will show you | t's a new 

how today's combustion techniques can give you 20% to 40°, more carefree world 

power from a ton of Bituminous Coal than a few: years ago. He will . 

show you how modern labour-saving coal and ash handling equipment for both engineers 

makes coal-fired installation clean, convenient and dust-free. and superintendents 
burning coal 


the modern way 


The spotless gleaming boiler 
room of the John Wyeth 
Plant (illustrated above) 
requires very little time, on 
the part of the Boiler Room 
attendant. This cleanliness — 
plus coal’s proven economy — 
is why more and more 
companies are switching 

to coal. 


Satetthinreeinmeiintiaitiieimeniiilil 


| BERNARD A. STEVENSON 
Fingers remain on keyboard ee See ee a ko 

while short-stroke actuating | N Adeloid 
bar is depressed, giving the | 
operator incredibly fast re- ta 
sults with a minimum of man- 
val effort. 


e St. W FORONTO 1 


ANNOUNCEAR EEE 


ESTERBROOK PEN 
Priced for every desk APPOINTMENT 


obout 


$119.50 








Enjoy luxury afloat... 
Canadian Pacific's famed 
White Empress fleet fea- 
tures unexcelled cuisine, 
service and comfort for 
your Trans-Atlantic 
voyage. 


SAILINGS TO LIVERPOOL 
FROM MONTREAL 

Apr. 15...... Empress of France 
| oa - _ Apr, 22t..... Empress of Britain 
SCANDINAVIAN BUSINESS! | mS Apr. 29...... Empress of England 
MACHINES LTO. or May 6....... Empress of France 
1070 Bleury Street, May 13? 
Montreal, Que. May 20 





Please return this coupon 
for full information about 
the CONTEX-10. 





If you plan to remodel or build a new plant, be sure to look into the 
low cost and convenience of Bituminous Coal. Consider Coal’s other 
advantages, too. It has reserves which are virtually inexhaustible, 
resulting in fuel at suitable prices which save you 10° to 40% —over 
all other fuels. 





Empress of Britain 
. Empress of England 
'Colls at Greenock 


SEE YOUR TRAVEL 
AGENT 
Or any Canadian 
Pacific Office 


GEORGE M. WATSON 


« George M. Watson has been eppointed | 
Vice-President and General Manager, The | 
e@ Esterbrook Pen Company of Canada, Lim- | 

Send me full information on ited, it has been announced by Philip E. | 
e the CONTEX.10. | Scott, Vice-President and Treasurer, The | 

| Esterbrook Pen Company. 

ae Mr. Watson, a native of Owen Sound, | 
attended the University of Torente and 
| was active in sports during his University 
career. He served with the Canadian 
| Army during World Wor Il and is presi- 
dent and founder of the Toronto Regi- | 
mental Association. ' 


For further information or additional case histories 
- Showing how other plants have saved money 
burning coal the modern way, write to Bituminous 
Coal Institute of Canada at 32 Front Street West, Toronto. 


ee 


Pa Firm 
a Address 








BITUMINOUS COAL INSTITUTE Hum -i oP 


OF CANADA. 


* Mr. Watson is well known in the sha- | 
e eae tionety and office equipment field, hov- 
ing been associated with the |. E. Water- 
man Company Limited since 1950, re- 
| cently as General Sales Manager. Previ- 
ous to that he was associated with Gen- 
| eral Foods Limited. He assumed his new 
duties April |. 








Where costs count... - Coal is the fuel 
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INVESTMENT IN PRACTICE 





Wali-to-wall 
lighting with 
“I am afraid the stock market will go down, and 


yet expect the bond market will go up. However, I 


ys | might be wrong so wouldn't a convertible security meee PE hep 4 aidl A new and important too! in the hands of 
A GOOD START tsk apa mcmama oe ee ne those who set new trénds in illuminating 
f | Coment: engineering. 


id. rely t of 
; At first glance, the answer is yes. A convertible Paragrid Tile is an enti ely new concep 
Young businessmen often get off the mark bond has all the properties of a fixed promise to pay,. ituminated ceiling design, incorporating 


faster when they bring their problems to our | but it also gives the holder the right to convert into bi-planar louver construction. 

local manager. All our branch managers have | common stock at specified prices over a set period of Super-thin U-Trax longitudinal supports (only 
wide business experience—and are backed by 1, years. 44” wide) provide minimum interference 

the financial knowledge of a vast banking | Therefore, if bond prices rise or fall, a convertible with efficiency and, combined with directional 
organization. Why not talk over your business will move in harmony, and like all bonds of solvent plastic ribs, give striking appearance. 
problems with the manager of our nearest companies, there is a floor below which the price will U-Trax now available in Golden Finish, as 


, not fall. n ae ad Nihit 
branch today? He’s there to help you. In addition, if the common stock rises either for well as Standard White. 


reasons of progress of the company itself, or because Try unique Paragrid-Tile, with U-Trax, iA 


THE CANADIAN | of a generally advancing market, then the conversion one area . .. it will prove its appeal! 


feature becomes operative and the price of the bond Write for descriptive folder 


| k ith risi , : 
BANK OF COMMERCE | MAGIA, Giieek evicvertibdes should not be trusted | pe gue Ee ee eS 


** pteee thas 998 Orabches caress Cunade to serve you. without careful scrutiny. In the first place a convert~ 
8-107 ible issue would not be resorted to by a company rais- 
- ing money unless either its own credit or market con- 
ditions demanded it. In other words, a conversion 
feature permits either a lower interest rate or lower 
quality, or both, in an issue. Unless either interest 
rates rise or the conversion becomes attractive, there 
is a strong tendency for the issue to sell below its 
issue price. 
Moreover frequently the conversion feature is 
House torts unattractive. For instance, if the price at which con- 
F version is permitted rises sharply every three years, 
; | the chances are that the stock will never catch up. 
CORONA DE LUXE LO 3 | The longer the period of cofversion and the closer 
ae | the price is to the recent well-established market 
level, the more attractive the convertible bond is. 
ss le S87 ‘ ee | Furthermore, if the price of the stock does rise 
These distinguished Cigars ~ and the price of convertible-bond rises with it, the 
a company usually has the right to call the bonds, forc- 
assure you the finest possible , x. ing the holders to convert. This may not suit the 
: . | 2 personal objectives of the investor. 
smoking enjoyment. ES ONS While convertible securities seem to be the perfect 
. .\* marriage between safety of capital and the growth 
Their excelenice aaa Ae 4 prospects of common stocks, they do have disad- 
from select Havana €: Si : vantages. Experienced investors will scrutinize a 
E \\43 convertible closely and test it from several points of 
(iller . .. the finest RN view before buying. GO sa a ae 
: E35 Comments on this and other investment questions “Installation of Paragrid-Tile in 
in the world. = are to be found in the 80-page book “How to Invest Beare office of General Manager, Carling’s 
\ for Bigger Profits,” by Pathfinder, now available from . SS Breweries Limited, Montreal, Quebec. 


The Financial Post, 481 University Ave., Toronto 2 
J. A. WILSON 


Canada for $2 a copy. 
; 3 LIGHTING & DISPLAY LIMITED 
“ENGINEERED SEEING 


Conipany Officials Report oS 20 LAKESHORE ROAD TORONTO 14, ONTARIO - 
Changes in Their Holdings : 


; , : acquired 2,000 shares of Pacific, Thomas -H. Jones, officer and; Jones & Co. and an estate, in both Empire Oils (now West Canadian 
Among the changes in security officers, directors and large share-| Petrole in exchange for stock! director, privately acquired 43,000| of which he has an interest, hold) Oil & Gas) in exchange for stock 
holdings reported by the Ameri-| holders of \companies, included! of Merrill Petroleums, increasing shares of Scurry-Rainbdw Oil, in-' 955 and 2,600 shares respectively. of West Canadian Petroleums, ine 
can Stock Exchange, covering re-| the following: his holding to 5,000 shares at the creasing his holding at the end of, Mare A. Dhavernas, director,|)creasing his holding to 5,60% 
Sori © te cheek teins ona H. R. Bolton, director, bought end of February. January to 72,659 shares. T. H.' acquired 9,600 shares of Trans' shares at the end of 1957. 
; ‘ . |900 shares of Canadian Home- — 
large shareholders of companies. : 
| stead Qils, increasing his holding 
listed on the exchange, was the 
eos to 600 shares at the end of Feb- 
following: 
ruary. 
Herbert W. Grindal, director, 


Charles L.. Follansbee, director 
sold 1,000 Class A shares of Bailey ° ’ 
Selburn Oil & Gas, reducing his bought 1,000 shares of Canadian 


H tead Oils, i i is : 
| holding as at March 20 to 9,000 nciding at the end af February 10 Even untrained personnel can master 
Also available a | 1,100 shares. 
in these shapes Changes in security holdings’ W. H. Garbade, director, bought 


. ; reported by the U.S. Securities | [Aah dence of Games temd th Uj d d 5 d t d 
GOLD STRIPE » PETIT CORONAS + LILIES» QUEENS +» PANETELAS 2 « repertatiled with the SEC EE stead Oils, representing his entire C i er wo00 | un $ ran 
- ‘tween Feb. 11 and March 10 by holding at the end of February. 


a BEM calling Poco in minutes 
Homestead Oils, increasing his 


holding at the end of February to 
1,100 shares. 


A. F. Beck, officer and director, 
acquired 41;250 shares of Cana- 
dian Prospect in exchange for 
stock of Canadian Export Gas, in- 
creasing his holding at the end of 
January to 41,450 shares. 


~ Common investment 
problems. . . 


By PATHFINDER 


Peet 


heck tei ae 
es a : 


Case No. 24: 


ORewE CEs fo ee So 


+4 bays > 
$4 5 
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Eric Connelly, officer and direc- 
tor, acquired 2,500 shares of 
Canadian Prospect in exchange 
for stock of Canadian Export Gas, 
increasing his holding to 3,500 
shares at the end of January. 


Melville Keim, officer and direc- 
tor, bought 5,000 shares of Central 
Explorers, increasing his holding 


at the end of January to 5,100 
2nd Annual shares. 


George Weinschel, director, ac- 

quired 25,000 shares of Devon- 

Palmer Oils through exercise of 

® ° options in March, 1957, and sold 

5,900 shares in July. At that time 

Ue: Ae Ak ie ee oe ae a et hon 2 dt of of i h-e a On| his holdings stood at 26,100 shares. 
) R. Lloyd Wheelock, officer and 


director, bought or acquired wa 1 ae 
Here—under ONE roof —sec, investi- Talk over your particular business problems through exercise of options 40,000 


gate and compare the latest in foreign methods _—_ with leading foreign principals. Discover new shares of Devon-Palmer Qils be- Underwood Sundstr and fits into your office routine at once! 


: bith: tween February, 1952 and March, 
and materials, many exhibited for the very sources of supply. Get all the facts, all the 1957. He sold 13,900 shares be- 


first time anywhere .. . new advances in prod- data, at ONE time, at ONE place. tween April, 1952 and July, 1957, Underwood's famous Sundstrand Accounting versatile—a switch from one application to 

ucts and services, design engineering and r reducing his holding to 26,100 Machine, with the easy-to-use 10-Key keyboard, another takes seconds. . 

technical know-how from Europe, the Middle | wd riage A Annual U. S. World Trade shares. increases your office efficiency almost the Accounts and related journals are balanced 

Fast, Asia, Africa, Canada, South and Central et od nt va an outstanding ps caged a Gia bites and Givin: moment it arrives. Anyone in your office can and automatically proved every day. Control 

America: exhibitors from 60 countries. 127,78 tor, bought 200 shares of Dome operate it, after only a few minutes instruction. tetals are also produced automatically—in- 
» __buyers from all parts of the world. The num- Mines Ltd., increasing his holding Experienced operators love the Sundstrand too, stantly, after the last posting for the day. 

For the consumer: ber of exhibitors for this year's Fair already at the end of February to 1,000 because it’s so compact .. . $0 automatic. They It’s well worth your while to find out more 


TEXTILES + WEARING APPAREL + FURNITURE - surpasses last year’s figure—guarantecing an shares. can handle loads of work—with less fatigue. about this money-saving machine that reduces 
HOUSEWARES + GIFTWARE + FOODSTUFFS... even bigger and better Fair in 1958. The Underwood Sundstrand is completely office overhead. Just mail the attached coupon. 
and @ host of other items. . 
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Graham F. Towers, director, 

bought 200 shares of General 
. C Cc 

REGISTRATION COUPON FOR THE TRADE ONLY Motors Corp., representing his en- COMPANY OWNED BRANCHES AND SERVICE IN ALL PRINCIPAL CANADIAM CITIES 


Save time by registering NOW. Fill in and mail this registration tire holding at the end of Feb- 


coupon to " ruary. 
Se makes See. Tee bo nee SEA A underwood 7 umiteo 
Please check below if you wish us te make hotel reservations. : 6 : 
pemeen vane quired 12,400 Class A shares of ACCOUNTING MACHINE DIVISION 
NAME TITLE Home Ol) in June and July of Head Office: 135 Victoria Street, Toronto 1, Ont. 
ee 1956. In November, 1957, the com- 
FIRM. ok ween = pany privately disposed of these —_ ES ee ee ee ee eee eee eee eee ee ee ee ee eee ee ee ee ee ee ee 


STREET______ | shares, eliminating its entire hold- 
a Roccintinnnils PROVINCE Des ing. It privately acquired 12,400 UNDERWOOD LIMITED, 135 Victoria Street, Toronto 1, Ont. 


TYPE OF BUSINESS ) — | Class B shares of Home Oil, in- | Please send me illustrated folder describing time and money-saving advantages 
PRODUCTS MFG'D OR SOLD ae ae créasing its holding at the end of of Underwood Sundstrand Accounting Machines, 
Please check below the classification ef your business Wovember, 1957, to 828.906 shares. 
Wholesaler [} Exporter [} Dept. and Chain lic j | 
H Importer”. Sire gan ‘Dept. and Chai _ Ontario Nickel Mines Ltd. sold a sects FOTLE 
Retailer . ( Manufacturer [) Other 255,450 shares of Nickel Rim 
[} Please send us your hotel reservation blank. Mines Ltd., decreasing its holding 


UNITED STATES WORLD TRADE FAIR, 331 Madison Ave. W. Y. 17, §. Y. |at the end of February to 294,550 CHEE See 
shares. 10-KEY KEYBOARD 


Norman R. Whittall, director, 
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For industry: 
ELECTRICAL EQUIPMENT AND 
MOTORS + MACHINE TOOLS > 
POWER EQUIPMENT + BASIC 
MATERIALS . . . and » host of other 
items. 





For business: 
OFFICE EQUIPMENT + BUSINESS 
MACHINES AND SYSTEMS «+ 
PRINTING MATERIALS + 
ACCESSORIES ... and a host of 
other items. 























Send today for your “passport” 
fo the “greatest marketplace 
in the Western Hemisphere” 
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JOHN EDWARD BELLIVEAU, auther of 

"Purely Personal "’—a daily column in The loronte Star 
—ts a veleran newspaper reporter whose assignments 

have taken him from one end of the earth to the 

other. He is alse author of a book, 

"The Coffin Murder Case,”’ the famous story 

of the Amerwan hunters 


murdered at Gaspé. 
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APD Yours aGO in a Halifax courtroom, Joseph Howe told a jury sitting 


in judgment upon his newspaper: “Gentlemen, I conjure you lo leave 


an unshackled press as a legacy to your children. ”’ 

Since then, and from a base laid even earlier, Canada’s newspapers have built upon that 
legacy a heritage that’s woven in the fabric of our nation. Other and more glamorous 
communication methods have arisen. Television has brought its fleeting pictures and glossy 
entertainment, but the legacy that Joseph Howe, “the People’s tribune,” left for all the people 
has kept loyally to its trust. 

The newspaper has-always held the notion that it is the right of every man to be informed. 
From the day in Montreal when THE Gazetre of 1789 carried Canada’s first social legislation, 
the maximum price for bread, to the stirring arguments of 1957 on what some said were threats 
to parliament, the nation’s papers have upheld the right to keep the people properly informed. 

The railroads made this young nation a physical, dynamic possibility; it was the newspapers 
only that could make of it political reality and a lasting coordinating whole. 

Passing, transient voices have often been heard in the land. Lately, there are those 
succumbing momentarily to the wooing of new Muses that promise, but do not produce, the 
information on which people make decisions. Only the newspaper has remained the constant 
and unwavering vigilante to guard the will of Canada. 

In another century, it was Muddy York’s coLonrAt aDvocarTeE that held the mirror of its day 
to the oppressive wrongs of Family Compact and brought about its downfall. A fierce, 
red-headed little editor, William Lyon Mackenzie, fought with his small journal in Upper 
Canada while at the same time... Neilson fought for righting wrongs in Lower Canada. 

Our own day sees a dapper little French-Canadian, the reporter Edmond Chasse, moving 
relentlessly about his city gathering together the threads that ‘“‘broke”’ in 1949 the gruesome 
criminal bombing of an airplane that took the lives of 23. For that, J. Albert Guay would hang. 
It was not some new and glamorous medium that pointed out the clues to the authorities, but a 
working news man and his smallish daily journal. 

A few years later, while rumors simmered and the public could not tell where wrong 
might lie, Gwyn Thomas in THE TORONTO DAIL¥ STAR quietly gathered and then published the 
information that disclosed Ontario’s far-reaching highway scandals. And it was now, in these 
last five years too, that Bruce Larsen, an energetic reporter of THE VANCOUVER PROVINCE, 
laid bare the shocking conditions at Oakalla Prison Farm. | 

List these, and then repeat them with other cases just as vital, and you will see how 
newspapers of the past and into our very day have maintained the right of the people to be 
informed, And have kept them informed. 

Historians have sold short the newspapers. While poring through their files for the very 
facts on which to base their works, they have called newspaper words transient and fleeting. 
Yet those very written words which they held to be “dead” today because they were written 
yesterday, have held such life, continuing vitality, that only they are there preserved to tell 
the temper of the times. 

Today, as he was half a century ago, the sage, abiding counsel of the West, John W. Dafoe 
thundering in his WINNIPEG FREE PRESS the rise of Canadian nationhood, is quoted wherever 
wise Canadians gather. The agricultural experts of the prairie papers inform their people 
of the vagaries of wheat as Cora Hind so brilliantly informed them and made them prosper: 
in the past. 

Setting himself against the overwhelming population, the wealth and growing powers of the 
press across the Detroit river, W. F. Herman created in Windsor a great newspaper that built a 
city as much as the great automotive industry that came there. He saw the birth and the rise 


of uit labor unions and, with them, watched their rights protected, 


Before him and with him and after him, in Toronto Joseph E. Atkinson had laid and built 
and expanded the foundations of his daily and weekly newspapers that saw and led a whole era 
of social change. The welfare of the people, all the people, and the protection of their rights 
moved him and urged him, and governments moved behind and wrought the legislative 
changes that the people sought. 

Today a French language newspaper whose translated name means “Duty,” strives every 
day to point the dangers of corruption as LE DEVOIR, small perhaps in circulation but great in its 
effect, watches for the signs that must always guard the people in democracy. 

Someone has written that the very interest readers take in everything the papers do is an 
indication of the place they hold in each community. “Ttis an open institulion and people think 
of it as their own. Their interest is proprietary.’’ What other form of communication holds itself 
so close to those it would inform? 

Given the honest facts, the people can make up their own minds. It is that function the 
newspapers continue to uphold. It is not always glamorous; it 1s not always purely entertaining. 
But without a free press no democracy can endure. Hitler proved it, Stalin proved it, and in 
Argentina when Juan Peron would throttle freedom it was the newspaper LA PRENSA that it 
throttled first. 

Years later, I talked in a New York apartment with Dr. Alberto Gainza Paz, the exiled 
publisher of La PRENSA, as he was packing to return to South America. Peron was deposed, 
and the man who had all those years opposed him was going back to prove once more that 
the liberty of people lies with the life of the free, untrammelled press. 

When the fight for Pasteurization and the preservation of child health was necessary, it was 
the newspapers that carried the battle. When hysteria seemed likely to come with floods in 
Winnipeg or Hurricane Hazel in Toronto, it was the newspapers with the facts, the lists of dead 
and those moved off to safety, that quieted the greater fears. 

It was across the news wires of THE CHRONICLE In Halifax that word went out about the 
sinking of Titanic, called the end of an age of false security. And it was in that city, in the tragie 
and unequalled explosion of that generation that the newspapers quieted its people with the 
facts, full and terrible as they were. Throughout the land help raced to the disaster-torn city, 
and it was the newspapers which told the public of the needs. 

With pungent cartoons and sharpened background news and editorials, it has been the 
newspapers that have brought about reforms in prisons, changed the very names of hospitals 
for the mentally disturbed and bettered their conditions. They and their support have 
hastened such reforms as old age pensions and family allowances. It is they that have 
interpreted this vast nation one part to the other. Itis they that have exposed the hoodlumism, 
the market frauds, the irregularities of unfitted politicians, It is they that have curbed the march 
of those who in their turn would curb Canadian liberties. 

As Joseph Howe said that day in Halifax: ‘The press has constantly vindwated and maintained 
the independence of jurves.’’ Times have changed and other media have been born, but the 
newspapers have been the forces that have formed our nation and kept its decencies. 

They say Pliny of ancient Rome was the first journalist, a kind of newspaperman who 
warned the people of their Caesars. So it remains today, 

“"Gentlemen,”’ said the great Canadian statesman Joseph Howe in that distant day, 

"1 fearlessly consign myself and, what is ef more consequence, your country’s press into your hands. 

“"T would rather be cast into prison for years than meet you in after life to reproach me for 
having misled you this day by false statements of fact or law.”’ 

This is why, in all the hue and « ry of a swilt and passing day, the firmest. closest to the 
people and most reliable of all the means of keeping men informed . . . the new spaper... 


has remained the first in their aflections. 


TORONTO STAR 


NUMBER ONE in a series on the right of the public to be informed 
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INN 
is different. 


Next to the Royal Barbados 
Yacht Ci and and Aquatic Club. 


bapa Eki and Wes 

a est 
ions ine. 1 mile from 
town.-Private baths with hot 
and cold water. 


7 
Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 


BARBADOS 
AQUATIC CLUB 


On the water with pier and 2B 
excellent bathing beach 





—~-« | Nelson’s Tars, 2 























Spend Your Holiday at 
ROCKLEY BEACH HOTEL 


@ Under Dutch management. 
@ Dutch and French food. 
@ Open all year areund, 


BARBADOS 
OCEAN VIEW HOTEL 


e On the Sea with our 
own Bathing Beach 


@ Noted for Excellent 
Food and Service 


e Hot Water and Tele- 
phones in all rooms 





By BEATRICI E RIDDELL 


H. V. MARSON NORMAN MITCHELL 








most popular holiday places. 








“The ideal spot 
for the discriminating ful-year-round climate 
beachcomber .. .”’ quaint old world charms. 

, ay ee is plenty of local color. 
s | rbor policemen, 





Joan & Peter Morgan's 
HOTEL 


ST. LAWRENCE 


directly on the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 


ish tars of Horatio Nelson’s day. 


play cricket on the village 
greens. 
Once quite remote, Barbados 


is now easily accessible from 








Canada. TCA flies from Mont- 








SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
in the sunny island of Barbados 
beautiful beach protected 
by a Caribbean coral reef 
shaded with tropical 
coconut palms , 
fanned by the tropical trade winds 
half hour drive 
to the capital Bridgetown 
rich and healthy food 
American Plan. 


THE CRANE 











from 
from Toronto or Montreal 
$300. . 


has excellent passenger accom- 
VACATION in Style 


This hotel overlooks the 
Caribbean Sea and is de- 
signed for gracious living; 
The Windsor is situated a 
stone’s throw from the sea, 
and the wonderful sunset 
to be seen from the bal- 
cony is always the object 
of photo-hunters. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor in Barbados 
offers you what you want 
—Vacation in Style. 


THE WINDSOR 


services. 
Montreal, May to November is 
Co, and Moore-McCormack have 
sailings from New York. 
Although winter is considered 
the “‘season,” summer is becom- 
ing more popular for a Barbados 
holiday. Despite its southern 


an average midsummer tem- 
perature of 80 deg. 
the average is 78 deg. 


popular as summer — is recom- 
mended, In May and June the 





best, the sea is calm and the 








beaches not crowded. 
Barbados offers a wide var- 


real while Pan American and 
BOAC-BWIA have services. 
New York, Return fare | 
is | 
Accra 
By ship, Saguenay Terminals | Paradise Beach, 


$215 to $255. Alcoa Steamship 


location, this sunny island has | 


In winter | 
BWIA dollar — worth about 58c | 
Late spring — not quite as| 


tropical blossoms are at their | 


iety of “things to do.” ‘There is| 


SGD 1 py Sho tree a ae eee 


| to December, 
Colorful “Mauby” women in the | 
busy streets serve hot spiced tea 
from containers carried on their | 
heads. Dark-skinned ‘Barbadians | 
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!swimming, sailing, boating. golf, 2 
Barbados, delightful island in| tennis 


and horseback riding. 


is fast; The island’s varied scenery and © 
becoming one of the Caribbean’s | historic monuments will delight 


the sightseer. Roads are good, 


Where to Stay 
Like other Caribbean islands, 


Barbados offers special accom- 
in their) 
straw hats, are dressed like Brit- | 


modation bargains during the 
“off season” months. From May 
a double room 
with bath costs about $12 to $36 
on the American plan. 

There is excellent 
modation in hotels, 
guest houses, 

Leading hotels include 
Marine, Ocean View, Hastings, 
Windsor, Crane, Rockley Beach, 
Bagshot House, Island Inn, and 
St. Lawrence. 

Residential clubs: Coral Reef, 
Barbados Aquatic Club, Sam 
Lord’s Castle, Colony Club, 
Beach, Miramar and 


accom- 
clubs and 


Delightful guest houses are 


modation on regular freighter| Sea View, Super Mare, Rhonda. 
Fare, one -way from| 


Furnished cottages and apart- 
ments are more readily avail- 
able in summer than winter. 
Rates at this time of year range 


| from $90 to $200 a month. Wages 


for domestic servants start at 
about $5.50 per week. 

For details consult your travel 
agent or the Barbados Publicity 
Committee, Suite 460, 1510 
Drummond St., Montreal. 

Barbados currency is_ the 
Canada. 

A Canadian doesn’t require a 
passport for Barbados, but you. 
must produce a birth certificate | 
or other official identification. 


A smallpox vaccination certifi- | 


cate is necessary for return to’ 
Canada. 





Travel 


A new series of Hawaii holi- 
days, featuring wide choice of ac- 





you to the island of Kauai as well 
as Oahu (site of Honolulu). Two 
12-day and a 13-day trip include 
lago. 


Airlines Hawafian 





folder at your travel agent or 











any AA ticket office. 


* * * 


New U.K. travel guide is pub- 








lished by British Railways. 
“Travel facilities and map folder” 





Praiareb main and branch rail- 





Barbados. . ° 


Sparkling jewel of the Caribbean, tempered the vear round 
by the soft cooling trade winds, 
social activities of the MARINE HOTEL fine beaches of 
sailing, fishing, tennis, 
race meets and sightsecings, 
the quiet atmosphere of the verandas, terraces and gardens 


gleaming white coral sand, 
polo, 


of the MARINE, 


The MARINE is situated near the sea, 
comfort with old world hospitality. 
you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens in which to relax, and 
The ballroom is the scene of many gay 


a matchless cuisine. 


| way services in England, Scot- 
‘land and Wales as well as infor- 
‘mation on tours, sightseeing sug- 
| gestions, hotels, cross-Channel 

'services to Ireland and the Conti- 

inent and other helpful holiday 
| hints. Available 








- * * 


’ . a 
offers you, Moore - McCormack’s new lux 


golfing, 


besides the. | 
or, if you prefer, just 


| tion midsummer, Serving the east 
coast of South America and Carib- 
bean, the ship has luxury cruising 
conditions for 355 passengers. The 
ship will make the round trip 
between New York and Buenos 


combines modern 


The MARINE offers 





gentina was launched March 12. 


dances during the season and two well-stocked bars specialise » i ee 


in the rum cocktails for which Barbados is renowned. 


THE MARINE HOTEL 


ated as a hotel for several years, 
| has been bought by a syndicate 
| of North American businessmen, 
according to Pan American World 
etn Located close to the sea 


BARBADOS/WI 











RBADOS 


THE WEST INDIES 


Because your Canadian dollar buys $1.70 
B.W.I. your holiday money goes almost 
twice as far! Barbados has everything — 
11 hours by air from Montreal — Toronto 
to inviting sunny days, cool nights, 
lovely beaches, good shopping. Accom- 
modation from $6 Canadian per day, 
American plan. Consult Travel Agent or 


Barbados 


Publicity Committee, 


1510 


Drummond St. Montreal, Dept. K 


ARGAIN «. 


commodation and sightseeing, is| 
offered by American Airlines. A. 
seven-day tour is spent in Hono-| 
lulu. The eight-day holiday takes | 


more of the Hawaiian archipe-| 
Minimum price for seven) 
days is $39. Details in “American 
Holidays” | 


The | 


from British | 
| Railways, 69 Yonge St., Toronto. | 


'ury liner Brasil — launched Dec. | 
16—is scheduled to go into opera- | 


Aires in 31 days, Sister ship Ar- | 


| An ancient Irish castle, oper- | 


'Ltd.., 


six types 
‘may cruises 


' Tadoussac 





| 


|tourist year in 1957. 


Briefs 


in the Galway area, Ballynahinch 
Castle is to continue as a hotel, 





but with improvements and ad- | 
ditions. Members of the syndicate | 


include M. J. Foley, president of 


Powell River Co. and prominent | 


B.C. industrialist, 
Florida hotel 
director, Neil McElroy, U.S. de- 
defence sécretary. 


Edward Ball, 


Three Scandinavian tour itin- 
eraries, each with frequent de- 
partures between May 30 to Sept 
2, are offered by Fourways Travel 
2 College St., Toronto, in 
co-operation with Scandinavian 
Airlines System Inc. European 
travel is by luxury motor coach. 
Cost from New York: $746 to 
$1,075 for a 16-day Three Capitals 


Tour; $846 to $1,175, 21-day “Vik- 


ing Tour;” $899 to $1,299, 22-day 
“Midnight Sun Tour.” 


* > ” 


Canada Steamship Lines offer 
of St. Lawrence-Sague- 
from mid-June to 
September. Prices range from $75 
for two days and three nights to 
$199.50 for eight days. 
feature three-day stops at Hotel 
at Tadoussac and 
Manoir Richelieu, Murray Bay. 
Accommodation in Quebec City is 
at the Chateau Frontenac. In 
Montreal, Ritz Carlton or Shera- 
ton-Mount Royal. 


Increased transPacific air ser- 
vice San Francisco to Tokyo is 
announced by Japan Air Lines. 
Four DC-7C flights and three DC- 
6B flights are offered 
Cargo capacity is up 55%. 


Summer cruise of French Can- 
ada and Bermuda is offered by 
Furness Lines. Ocean Monarch 
sails New York Aug. 9 for the St. 
Lawrence and Saguenay rivers. 
Leaving Quebec Aug. 14, the 
Ocean Monarch is due to reach 
Bermuda Aug. 16, and returns to 
New York Aug. 21. Rates start 
at $300. 


good 
than 


Germany had a 
More 


West 


owner and bank'§ 


Cruises | 


weekly. | 
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Tea and Cricket & 


There’s lots to see and do 7: 
on vacation in Barbados... 3 


More tourists are discovering | and cars or bicycles can be hired | 
its magnificent beaches, delight- | for excursions, 
and) 


EL 


DRESSED in the uniformof Lord Nelson’s sailors, the harbor 
police of Bridgetown, Barbados, cover their beat in rowboats. 





See 301 Years of History 
In the Old Dominion State 


Head south this spring and 
seé Virginia, the old Dominion 
State, that has “turned back 
time” so charmingly. 


In its 17th and 18th century 
atmosphere, where the Union 
Jack flies over many buildings, 
Canadians and Americans pay 
tribute to their common heri- 
tage. 


Last year the spectacular 
350th anniversary celebration 
took place at Jamestown to 
mark the first English settle- 
ment there. Though the birth- 
day party is over, the $1.5 mil- 
lion Festival Park, pavilions 
housing priceless relics of early 
days, reconstructed stockade and 
replicas of three tiny ships that 
brought the adventurous set- 
tlers to America in 1607 remain. 
You will see the exciting ex- 
hibits that thrilled more than 
| three million visitors in 1957. 

At nearby Williamsburg, the 
work of ‘recreating the past has 
been going on for more than 30 
l years. In 1926, John D. Rocke- 
feller gave $60 million for this 
' purpose, 
| The colonia] capital after 1699 
‘(when settlers abandoned 
|Jamestown’s then unhealthy 
'marshes), Williamsburg has re- 
turned to 18th century elegance. 
| Some 82 surviving structures 
have been restored, more than 
400 buildings reconstructed on 
their original. foundations. 

Painstaking research in the 
U. K. and U, S. has made this a 
fabulous reconstructed historical 
centre, 

There’s “historical” food for 
you at the King’s Arms Tavern, 
Mrs, Campbell's Coffee House 
and. Chowning’s Tavern where 
old recipes are used in the prep- 
aration of fine colonial and 
southern fare. You choose your 
meal from a menu produced on 
the print shop’s i8th certury 
press. 

Guides, waiters, waitresses, 
salesmen and salesgirls wear 
period costumes, 
excellent reproductions of 18th 
century American furniture, 
glass, pottery, wrought iron, 
textiles and silver. 

Where to stay: 
Inn club-like hotel 
features a superb buffet, 
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which 
Wil- 


You can buy, 





Williamsburg | 


liamsburg Lodge and the ultra- 


modern Motor House, built last 
year to accommodate Festival 
visitors. Rates: From $9 to $23 
for a double room, European 
plan. 


How to get there: By car, 
it is a pleasant drive from cen- 
ral Canadian cities to Richmond, 
modern capital and gateway to 
Virginia. Connecting the, his- 
toric centres is the 23-mile 
scenic Colonial Parkway. 


It is 20 hours by train from 
Toronto, Return first class fare 
is $59.95, 


By air, American Airlines has 
frequent service to Richmond. 
Return fare from Toronto is 
$93.30. 


AA also offers package tours. 
A two-day, one night trip in- 
cluding accommodation at the 
Williamsburg Inn or Motor 
House costs $15.40 per’ person 
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Where. to go- how. to go- where to stay 
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$35,000 to_Boost 
Rockies Gateway 


Frem Our Owe Cofrespendent 
CALGARY — 1T..e enlarging 
pattern of travel] in the moun-) 
tains of Western Canada is 
threatening Calgary's position 8 one (American plan) depend of the 
Gateway to the Rockies. location of the room. Special rates are 


made for family groups. Also Summer 
rates. 


Write er 


BARBADOS, B8.W.!. 
SAM LORD'S CASTLE 


The Castle. planned and built a buadred 
years ago by the Caribbean buccaneer 
Samuel Lord, stands on a high terrace 
overlooking the boundless Atlantic 

The bedrooms of the Castle and its two 
gate houses are grandly spacious. Some 
have balconies, and all have private 


Competition is coming largely | 
from new and better British 
Columbia highways which are 
placing that province in a pre-| 
ferred position to handle and 
offer more to tourists from the | 
Western U. S. 


To meet the competition Cal- | 
garians have formed a Tourist 
and Convention Association 
which, by memberships and a 
civic grant, is raising a budget, 
of $35,000 to begin operations. | 


The association, only one of 
its kind between Toronto and 
Vancouver, has appointed Doug) 
Johnson, of Kitimat, BC., as, 
manager. 


Cabie 
JOHN BLONDIN, MANAGER 

















BARBADOS. 
ACCRA BEACH HOTEL 


The only hotel on the famous 
Rockley Beach, is three miles 
from the capital of the island, 
Bridgetown, and 8 munutes 
walk from the Rockley Golf 
Club. 


Full American pian $9.00 
each day—double. 


WRITE FOR PARTICULARS. 
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OUR PARTY 
ROOMS HAVE 
HAD A 


beauty 
treatme n t 


We've just redecorated, refurnished, and 
reglorified our function rooms. We've added all new 
equipment, too. If you're planning a party or a meeting 
— fora hundred or a thousand — you'll find 


everything you want at the Sheraton-Mt. Royal. 
Plan early, write or call now. 


@ SHERATON “a 
-MT. ROYAL HOTEL 





for a double room, plus air fare. 
For three days the tariff is $22. 


MONTREAL, CANADA 











QANTAS 


makes all 


the difference~ 


in the world! 


Now you can fly the same airline coast to coast across the 

United States, and completely around the earth! With stopovers 
anywhere along the way. Around the world, or just to the Continent 
and back, you fly in unmatched comfort in radar-equipped 

Super-G Constellations. Ask your travel agent about Qantas. 


rly Te © 


Qantas offices are in San Francisco, Los Angeles, 
New York, Honolulu, Vancouver, B. ¢ 
Elsewhere in the U. S. and Canada, see BOAC, 
general sales agents for Qantas. 


AUSTRALIA'S ROUND-THE-WORLD AIRLINE 
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| 100 million foreign visitors spent | 


| 


$385 million. Tourist count was up 
9.4%, spending up 16.6%. There 
were 18.8% 


‘tors who spent 41.2% more than 


in 1956. 


American Airlines offers four 
three to seven-day package tours 


more Canadian visi- | 


of New York. Rates start at $19.95 | 


per person for the three-day visit, 


plus air fare. Included is accom- 


modation at the Governor Clin- | 


5 tom Hotel and a-choice of sight- | 


seeing tours and entertainment, 


MEMBERSHIP LIMITED 


queen /7'S GRAND TO BE => ON A WELL-RUN CRUISE’: 


New Liner 


Scandinavia 


Cruise 


NORTHERN 
CAPITALS 


NORWAY « SWEDEN « FINLAND « DENMARK « SCOTLAND « ENGLAND 
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writin StCAtFCNGAM JUNE 20... 


39 pays * 8 ports ° $990 .. 


including return soiling on the 
Statendam, or later in accordance with 
special return passage orrangements 











SHORE EXCURSIONS 

offered by American 

Express to interior 
in Scot 


. 


points 
Russia (U.S.$.R.), 


of the midnight sun.” 


ee 


159 Bay $t., Teronte 1, Ont. 


ij 


The new, around-the-world cruise 
liner STATENDAM is entirely air- 
conditioned and stabilizer-equipped. 


All rooms are equipped with bath or 
shower. Among the many superb fea- 
tures are: spacious promenade, sun 
and sports decks; outdoor and indoor 
swimming pools; sumptuous loynges, 
restaurants and observation bar; 
large cinemascope theater. Massage 
and steam rooms; gymnasium; gift 
and service shops. 


Professional entertainment; dance 
and concert orchestras; experienced 


- eruise staff; full cruise program; 


Continental! cuisine; lavish buffets. 
Ship is your hotel throughout cruise. 


The itinerary provides for 2 days in 
Oslo; 3 days in Copenhagen; 5 days 
in Stockholm; 1 day each in Gothen- 
burg, Visby and Helsinki; 4 days in 
Queensferry (port for Edinburgh); 
and 3 days in Southampton (port for 
London). 


Although this cruise was planned prie 
marily for those attending the Amere 
ican College of Surgeons’ Sectional 
meeting in Stockholm, it affords oth- 
ers an unusual opportunity to see the 
wonders of the Northern European 
countries and at the same time enjoy 
all the amenities of a Holland-America 
cruise and the luxuries of a famous 
“world cruise” ship. 


SEE YOUR TRAVEL AGENT. 


i Ahllaad - Anericaclue in cooperation win 


EM. 3-8221 


AMERICAN EXPRESS 


8 Richmond St. E., Toronto, Ont., 


EM. 6-2861 
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Fascinating, Informative 
CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


BRUSSELS WORLD 
EXPOSITION 
Leeving MONTREAL May 25, 1958, 
, vie B.0.AC. 


34 days of interesting and 
factfinding travel 
(16 days in Russie) 


Tour ey limited - 
Personall 
hie -~ Pine 
nd hote 
All daediinn by ee car 


Tour Rate: $2,160 
Phone or write us ag your 
reservation and brochure 


© K JOHNSON & CO LIMITED 
697 Gay Street, Torente 2, Ontarie 
EMpire 6-9488 
Air-Steamshi p-Bus-Rail-Cruises- 
Tours-Mote! and Resort Reservations 


tion 

















Bruce Hutchison. ilies about: 





“There can be no doubt that the Canadian 
people, in electing a strong government, 
ordered it to do everything within its 
means, or beyond them, to restore their 


former prosperity .. .”’ 





By BRUCE HUTCHISON 
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Who Won the Election? 


FTER all the obvious and 
satisfactory things have 
been said about the recent 
election — the establishment 
of a strong government, the 
return to the two-party sys- 
tem in Parliament, the end 
of the deplorable one-party 
systém in French Canada and 
the extermination of Social 
Credit — a certain irony and 
paradox remain. 
While they are complex 
and quite incalculable in 


terms of future policy they 





Think of the family vecetion! 
We'll help you select exactly 


the right cottage, apartment, 


guest house or hotel to meet 
your needs and budget. 


Tell us your requirements 


FREE BROCHURE-Write 
Dept. of Public Relations, 
City Hall, Ocean City, 39 
GS 5 6 NEW JERSEY 


at GREATEST FAMILY RESORT 
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VP) Manchester Liners Ltd 


ST. ANN'S SQUARE, ater gy be 2, ENGLAND 


Telephone: Blackfriars 1641 (8 Ii 
Telegraphic Address: ** 


, DEAnsgote 8383 (6 lines) 
rahe Manchester 


Terento Agents: Furness, Withy & Co. Lid., phone: EMpire 6-562! 
Montreal Agents: Furness, Withy & Co. Ltd., phone: MArquette 1223 





MONTREAL ONLY 
PARIS 
MONTREAL 


480° 





t when you travel by 


“ECONOMY FARE” PLAN 


AIR FRANCE 


Che world’s largest airline 
See your trovel agent, railwey agent, or your nearest AIR FRANCE office. 
1020 St. Catherine St. W., Montreal-—UN. 6-7643 
Board of Trade Bidg., 11 Adelaide %. W., Toronte——EM. 4-010! 


Burrard Bidg., 1018 W. Georgia St., Vancouver——-MU. 1-4151 
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ou Britain by train 


with BRITISH RAILWAYS 
Money-Saving Coupons 


SOLD ONLY 
IN CANADA 


Be Sure to Buy THRIFT 
Coupons Before Leaving 
Canada. Also make sure 
of : Reservations on train 
and cross-channel 
services and attractive 
tours by rail, motor 








+20 SECOND CLASS 
$30 FIRST CLASS 


@ Up to 1,000 miles of comfortable train 
travel anywhere in Britain and Ireland. 

@ Valid for six months. 

@ Also good for berths and reservations, all 
Irish cross-channel and MacBrayne’s Scottish 
steamer services. 

@ Additional mileage available at equivalent 
savings. 





coach ahd ship. 


Por literature please 
write: Dept. 35-DZ. 
British Railways, 
69 Youge Street, 


Teronto, Ont. as 


BRITISH 
RAILWA 


GE YOUR RAMWAY TICKET OFFICE or TRAVEL AGENT — THEY KNOW OUR SERVICES 








appeared in simple, human 
terms with the defeat of M. 
J. Coldwell. 


He symbolizes a strange 
phenomenon, His eclipse alg 
most compels us, on second 
thoughts, to ask who, or 
rather what, won the elec- 
tion? 

Blair Fraser (no socialist) 
remarked on election night 
that the absence of Mr. Cold- 
well from the new Parlia- 
ment was a national tragedy. 
But was it? 

Certainly the loss of Mr. 
Coldwell’s abilities to our 
public life is a grievous loss, 
for he was perhaps our ablest 
parliamentarian, and his per- 
sonal disappointment must 
be as keen as it was unde- 
served, 

Yet to this remote observer 
(also no socialist) it seems 
that in a historical, non- 
partisan sense Mr. Coldwell 
has finished his parliament- 
ary career with unique suc- 
cess. 

If one looks beyond the 
election figures, you disregard 
the party labels and try to 
distinguish the real move- 
ments flowing beneath the 
surface it is clear, I submit, 
that the nation has moved 
a long way in Mr. Coldwell’s 
direction. 


Move to the left 





a major point 





It has moved, in ideologi- 
cal jargon, to the Left. And 
that may well be the largest 
meaning of the election. 


To be sure, Mr. Coldwell 
is not the cause of that move- 
ment, which was inherent in 
events far beyond his control, 
but he reflects and has long 
advocated it. 

He might be the forgotten 
man on election night but his 
career will stand as a notable 


milepost along our line of * 


march. 

In this era of confusion I 
am not sure just what the 
Left means to the dialecti- 
cian. 

So far as our current poli- 
tics are concerned I am 
taking that word as meaning 
broadly the intervention of 
the state in the economic and 
social system. 

Accepting this rough defin- 
ition, can anyone doubt that 
the movement of _ recent 
times, especially of the last 
year and its two elections, has 
been Leftwards? 

It has. not been, of course, 
exactly what Mr. Coldwell 
advocated and hoped for, 
though many of his ideas 
have been appropriated by 
the larger parties. It has not 
been toward the panacea of 
government ownership, a 
doctrine abandoned by most 
socialists and admired by 
Mr. Coldwell far short of 
idolatry. 

Assuredly it has not been 
toward those easy, automatic, 
foolproof solutions of the lost 
Regina Manifesto. 


Drastic expansion 





of power, promises 





Nevertheless, in the last 10 
years the Canadian state has 
drastically expanded its 
power, its expenditures, its 
promises, and it is by no 
means finished with these 
things yet. 

Now, I am not arguing 
here the wisdom of this ex- 
pansion. I am only pointing 
to a fact of life — the para- 
mount fact, I think — in all 
the free societies, of which 
our election was a profound 
confirmation. 

If you question that fact 
observe, first, the rapid 
growth of the state’s welfare 
services even. since last 
spring — pensions, hospital 
insurance and the rest. 

Observe, second, the revol- 
ution in Prairie politics 
where the farmers’ main con- 
cern used to be the reduction 
of the tariff and the revival 
of classic Liberalism. 

On election night the old 
magic of free trade was a 
very dim memory. 

The farmers’ main concern 
now is to secure the under- 
writing and subsidy of the 


state, as promised by all the 
political parties. 

Mr. Pearson’s promise of 
increased foreign trade was 
good Liberal theory and a 
complete political flop. 

Mr. Diefenbaker’s protec- 
tionism, another expression 
of state management, was 
once anathema west of the 
Lakes but in this election 
offered no obstacle to his 
clean sweep. 

The Prairie farmers are 
looking to government main- 
ly, not to the market, for 
their security. The same is 
true, too, of farmers else- 
where, as of industrial work- 
ers. 

More important, observe, 
third, behind the contest of 
labels the general agreement 
of all political parties and 
most of the electors on the 
proposition that the state can, 
must and somehow will alter 
the whole economic climate 
of a recession. 


People voted 





for prosperity 





Personally, being a mem- 
ber of a small minority, I 
don’t happen to agree that 
this is possible, at least in 
Canada alone, though as I 
wrote here recently from 
Washington we may well in- 
herit in Canada a prosperity 
promoted by the state in a 
relatively self-contained U. S. 
economy. 

Whether I am right or 
wrong about this, there can 
be no doubt that the Cana- 
dian people, in electing a 
strong government, ordered 
it to do everything within its 
means, or beyond them, to 
restore their former pros- 
perity, 

The government accepted 
that instruction. 

Thus if the people voted 
against Mr. Coldwell and his 
brand of outright, detailed 
socialism, they voted for 
Maynard Keynes and _ his 
brand of indirect § statism 
confined to the state’s control 
of money. 

They expected the state, 
in short, to prime the pump. 

Democracy, as usual, is 
weaving its way between ex- 
tremes, is careless of theories, 
is laboriously constructing a 
workable compromise and 
Hegelian synthesis as yet 
blurred and experimental. 

The old doctrinaire debate 
between theoretical Capital- 
ism and Socialism has long 
been dead in practical affairs 
and the election buried it. No 
mourners were present. 

For this process of social 
evolution it seems to me that 
the Canadian people have 
found a natural rallying point 
and focus in the least likely 
place. They have found it in 
the Conservative Party. 

Mr. Diefenbaker, as I have 
observed him from a distance 
and at closest range, is a total 
pragmatist in these matters, 
as Macdonald and King were 
also, as any successful prime 
minister doubtless must be. 

As a pragmatist, a realist 
and a democrat, the Prime 
Minister has moved Left- 
wards, or statewards, with 
society and hasn't stopped 
moving yet. 

This fact accounts, I sup- 
pose, for his remarkable 
change of posture between 
June, 1957, and March, 1958. 
Seeking office, he made many 
lush promises. 

Once in office and confront- 
ing its awful responsibility 
(together with a large bud- 
getary deficit) he let Mr. 
Pearson make the promises 
— far too late — and advo- 
cated only his own inspiring 
“vision” of Canada’s future, 
leaving all the details to be 
filled in later. 


Means more real 





power in Ottawa» 





Soon we shall see these de- 
tails. Whatever else they may 
mean, they cannot fail to 
mean bigger government, a 
more pervasive state appar- 
atus, a larger concentration 
of real power in Ottawa and 
possibly, later on, higher 
taxes — all this under a 
radical, western, grass-roots 
statesman of unsuspected 
talent who is called a Conser- 


Winnipeg 


from Our Owe Correspondent 
WINNIPEG 
terminal facilities will replace’ 
the crowded, 


Field by 1961, 
of transport has announced. 


year, 


a day, the terminal 
room seats only 54 persons. 


The new terminal will be 


passageways. 


Passengers will board and 


aeroquays, three of which will 


main building to the north, 


south and west. 





struction. 
| The passengers will ride on 


‘.™ 
» see 





vative, while the _ rather 
conservative CCF Socialist, 
Mr. Coldwell, is dismissed 
from Parliament. 

There is the obvious para- 
dox and irony of the election 
reduced to human terms. 


The question thus raised in 
terms of policy is equally ob- 
vious: Can the regnant state 
and its current organ, the 
regnant Diefenbaker gov- 
ernment, wisely use a power 
vastly increased and _ still 
growing? 

No man can answer that 
question in advance but we 
may be sure that as it is pro- 
gressively answered most of 
the issues agitating us in the 
last few months will shortly 
te as dead as mutton, or old- 
fashioned Socialism, 


Meanwhile, as one who has 
often and sometimes vigor- 
ously attacked him, I would 
respectfully suggest a Senate 
seat for Mr. Coldwell, not 
only to reward him for great 
public services but to use his 
mind and experience where 
it is needed. 


Mr. Diefenbaker could not 
better reveal his generosity 
and stature in victory than by 
the recognition of an op- 
ponent to whose philosophy 
he owes much more than he 
realizes. 


— Jet-age air | 


inconvenient ter- | 
minal -at Winnipeg’s Stevenson | 
the department) 


The new $10 million terminal | 
is now on the drawing boards | 
and tenders will be called this | 


Although Stevenson Field is 
Canada’s sixth busiest airport, | 
handling up to 1,350 passengers | 
waiting | 


several times the present size | 
,and will use the new concept) 
of aeroquays connected to the. 
main building by underground | 


disembark from aircraft at the) 


be built about 600 ft. from the’ 


Two will be. 
built in the first ‘stage of con-| 


’s $10 Million Air 
tedaaeied Ready for 1961 | 


|escalators to an upper floor 
where there will be a coffee 
shop,. lounge, spectator con- 
course and concession booths. | 

The artoquay system reraoves 
the noise of aircraft from wait- 
| ing rooms and makes such mat- 
ters as snow removal, and in- 
stallation of underground serv-| 
ices for gasoline and power, 
/more convenient. 


' 
| 
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WELLAND WORK 
Special Correspondence 
ST. CATHARINES—Deepening | 
of the Welland Ship Canal will 
continue during the 1958 naviga- | 
tion season. Special precautions | 
have been issued to vessels using 
the waterway. T. J. Ryan, super- 
intending engineer at St. Cathar- | 
ines, has notified ship masters | 
that drilling, blasting and dredg- | 
ing will continue into the naviga- | 
tion season, which opened April 1. | 
Work mostly will be at the sides | 
'of the canal, allowing vessels to. 
use the centre channel with as! 
little disruption as aomage 
BRIDGE ! MAKES PROFIT 
Special Correspondence 
FORT ERIE, Ont. — The Peace | 
Bridge made $469,108 profit in 
'1957, the Buffalo and Fort Erie 
| Bridge Authority has announced. | 
| This was an increase of $80, 910) 
(on 1956. 
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Cala sha! 1886 


Orders executed on off exchanges 
Private wires te Montreal end New York 


TORONTO 


i. 





11 Jerden Street 


EMpire 6-8871 














— FOR SALE — 





ROLLS ROYCE — SILVER WRAITH 


The prestige vou obtain when you drive a “‘Rolis” 
low price with this excellent car, 


For sale by private treaty, 


is yours ata 


this is a unique opportunity. 


For full particulars write to D. A. G. Bird, 1151 Kipling Ave. Nerth, 


Rexdale P.O., Ontario or telephone Toronto, CHerry 6-2158, 


remarkably 
which has just been completely overhauled. 
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Blocks of Stock and 


“Secondary” Offerings 
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Sometimes the need arises to liquidate, within a specified 
time, blocks of stock which may be held by estates, 
individuals, institutions, mutual or pension funds. 


In times of market inactivity, with certain types of stock, 
such large offerings may not be easily absorbed by the 
market. 


Under such circumstances, Gairdner & Company offers 
specialized resources in two methods of successfully placing 
such offerings: ONE—to find a buyer, or small group of 
buyers,-for such blocks of stock. TWO—to underwrite 


block of shares and distribute it to investors as a 


“secondary”’ offering. 


Advice on such matters entails no obligation on your part: 








Member 
The investment Deale¥s 
Association of Canada 


AY Major Canadian 
Stock Exchanges 











Montreal 
Hamilton Kitchener 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 


Kingston Quebec Calgary Vancouver 
London Edmonton Winnipeg 
New York 











Se ee —_ 














4 





PUBLIC INSTITUTIONS SPECIFY| Plibrico | 


Burning cafeteria 
and classroom waste 
in a large school, 





Inspecto base school 
installation. 

Note visible waterleg 
and levelling screw. 


For effective waste disposal 
For reduced furnace maintenance 


Plibrico Incinerator 


* Durable steel casing 
* Monolithic lining 


* Extra b 


ig guillotine door 


* Compact 
* Efficient combustion 


Have Plibrico make a survey of your 
incinerator requirements gnd 
recommend the unit designed to meet 
your waste disposal problem. 


Write today for 


full particulars 


Plibrico Inspecto Boiler Base 


* Unobstructed waterleg visibility 
* Positive boiler levelling 

* Enduring steel construction 

* Air-cooled 

* Swift site assembly 

Compare these advantages with 

a conventional brick base, 


then call Plibrico to discuss 
your particular application. 


al 


Plibrico (CANADA) LIMITED P.O. Box 10, New Toronto, Ont. 


HALIFAX ° 


QUEBEC ° 


MON TREAL 


° WINNIPEG . VANCOUVER 


Refractory Engineering and Construction for Boilers, Incinerators and Industrial Furnaces 
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The Dollar-Sterling Trade | Canada’s total imports, increase | pene Sasi ny ge 2 Lae a prebe some * 6 eg ren renga en the | bren done betere. For a write or telephone 
il ij ing streamlined | U. K. dollar earnings and there- | = you can’t buy anything for = ing plann as an @ Art Directors Club of Toronto,| 7-> g A Ko 

se gyre Irma, to increase|by provide more preted mii a cent nowadays? > | feature for Canada’s Stratford is chairman of an examining (7 rnold fe Soold &e Dom/fany | csvom FURNITURE 
Canada’s share of Common-/for the export cf Canadian!) Out-of-town students at = | Festival. committee now, going ahead | FLOOR COVERINGS 
wealth trade. products to the U.K. and other|= the Bridgewater (N.S.) At the end of the 1959 season, With plans. 

This reorganization is being | sterling areas |= school get a hot bowl of =|a two-day “Communications . - oe 
accomplished by: | Non-Political _2 soup each lunchtime for Conference” will be sponsored 
®. Addition of six members of| He again emphasized that the | lc. ; by the 10-year-old Art Direct-| 
the recent Canadian trade mis- | council is a strictly non-politi- | Or, for the same price =| ors Club of Toronto in the fes- | 
sion to the U.K. to follow up| cal organization. | ne 2 have a cup of hot tival hall at Stratford. | 

d capitalize on the interest; The regional directors will| = chocolate. |. Printers, publishers, news| . | 
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of the individual areas. _G, A, Gaherty, president, Mont- | tion. J : \the seventh season of Canada’s & 

Chairman James S, Duncan |real Engineering Co. as deputy | > An average of 65 stu- =| 

tape aot emphasized that the council’s|director; Toronto, Trevor F.|: dents take advantage of 

GRANT COOK motto has always been “Buy | Moore, vice-president, Imperial | : the offer daily. 

8. A. Hollenbeck, Director of Soles for| Canadian Goods First” — if | Oil, and David M. Woods, presi- | = The only catch — the 
Timex of Canada Limited announces the | price, delivery and other con- | dent Gordon Mackay & Co., as| = students help wash the 
promotion of Mr. Grant Cook to field | ditions are satisfactory. deputy director; Winnipeg, C. | : dishes after they have 
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p08, . will be to encourage the de-| Vancouver, K. F. Fraser, vice- | ronto and Montreal. 
Es | VelOoment of the U.K. share in | peencent, British Columbia | Mr. Duncan will continue as | for such a gathering,” Eric Ald- 
wares chairman of the enlarged coun-| winckle, originator of the idea 
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= | Most ambitious postwar cultural 
: _ venture. | The condition of — estate — 
Emphasis will be on the role | concern you as much as your persona 
is . te in| health. Estate Administration is an im- 
Soe ee aE? se “4 portant undertaking—not something to be 
yg sath 5 mag St Pay se handled by people unfamiliar with estate 
re management. | 
™_ doe and the U. K. At Sterling Trusts we have experienced 
‘There's ne doubt we have! Estate Officers. They will advise and assist 
brilliant talent here in Canada. you in the planning of your estate. Call on 
What we need is a meeting of us at any time. . . or write for our free booklet 
|minds. I feel the country is ripe "Biveprint For Your Family”. 
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Tankoos Yarmon Ltd. opened the From Our Own’ Correspondent | “With a nine day production 
Toronto office and a new phase in the | WASHINGTONg—Oil and coal | month set (for Texas) . . . things 

| state Congressmen are far from | are not going to improve on a 
history of our operations began. Since satisfied at the new oil import | yoluntary basis.” wig Ya 
that time, our organization has invested | restrictions announced by Presi- | borough adds. — # 
more than $65,000,000 in long-term | dent Eisenhower. | Meanwhile, however, Canada 
realty transactions from coast to coast in They want still tougher re- 








ne has several friends in Congress 
strictions. Here’s what they on the oil question. . 


0 . . f | | 
Canada a tangible expression oO | now are asking for: _| Minnesota Senators Edmund | 
confidence in which we take pride. | ® Mandatory controls on oil | Thye, a Republican, and Hubert 


imports. | Humphrey, a Democrat, are 


These have been years of progress for us © Restricting imports to 16.6% | bitterly complaining about the 


; : of U.S. production. oe , ; 
and for our clients, years in which we P restrictions against Canadian 


@ Higher import taxes. oil. Both Senators hav 
i | fe demand- 
have been grateful for the co-operation of | The oil state Congressmen|eq that the anes asm a 


leading real estate brokers from Halifax a ne 7 ” id mandatory Poor eppede padlirerneidl 
to Vancouver. We are proud, too, to have | control out of the President be-/| «Oh my God no, they didn’t 


’ fore he made his recent an-'| d “pe , 
: oa o that did they?” s S 
been of service to many eo sa | nouncement on new restrictions. | Humphrey ber ae cde ~1957 SALES~ 
i of the most : rj ag : , —-- — — ——_ 
amongst which are some | Although pleased with the! by the FP of the new oil restric- | | | | 


; : : ; | rictions . : 
important names in Canadian business. | new restrictions, the Texas and |1i4., which affect Canada. The 
California Congressmen say this | 
‘northern Senators’ want 


On our third anniversary, we look forward os — Mos step in the right di- ‘Canadian oil to help build new 
sag ne 04 industries in the area. 


with enthusiasm to the years ahead, with Senator Yarborough, aDemo-| goat. ee uaeds ck Sioa a 
confidence in Canada’s future and with | crat from Texas, says, “How Drecidand Stahieammeaahiend ten 
pleasure to the continuance of our | long ya going major oil ~ exemptions for Canadian oil. 
association with other growing | pormes Sen Tee Cty te SP) Me cnid the & opping of re- 
strictions would create better 
feelings between the two coun- 
tries. 









































' es | ruination of the people and to 
Canadian organizations. | the threat of the national secur- 
ides | ity?” 

















| The Senator has the answer to 
Tankoos Yarmon Ltd. | the problem. He says raise the 


320 Bay Street, Toronto import duty on crude petroleum 


by 84e a bbl, raise the import [Jayig Leather 


tax on gasoline from 2c to 3c a'| 








gal and on lubricating oil from | 


_,; Nw, Investment Realtors s 4c to 5c nist : Plan Dropped 























| In the face of strong opposi- 
tion of some shareholders, di- 
rectors of Davis Leather Co., 
' Newmarket, Ont., have dropped | 
a capital reorganization plan’ 
(FP, April 5). | 

The door was left open for 
further proposals, when Direc- 
tor A. B. Hill suggested to 
shargholders at the meeting| 
which he chaired that they re-| 
‘concile their differences and/| 


OFFICE PARTITIONS IN STEEL —— 


Any new proposal, it is 


: ; thought, must await the return | 
The Quiet Efficiency | 'of Toronto chartered sccountant | 


Of Private And Semi-Private Enclosures |Alan J. Cossar from a southern 


: “Gentlemen, I understand one-at-a-time lamp 











of 


35,000 shares, chiefly through 


Easy To Install, To Re-locate Or To Extend 
‘ ° P ” . a . 99 
Peaiics, an seseciste said. replacement is disrupting some of our departments! 


gt ae The Davis directors’ proposal | 
CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST grt, \| was to exchange one $20 4%| 
a ee ee 15-year debenture and one half | 
share of a new common stock, | Lamps burn out. Someone has to replace them. the whole place looks cleaner and brighter. 
for each ss . . at- | ' ; : 
ive eee ee oe This takes time, costs money, interrupts labour lhe fact is: labour cost of replacing lamps one- 
| dividends are now $5.25 in ar- | 
| rears. Class B stock would have | 
been exchanged for new com- 
| mon.share-for-share. 

Cossar contended that the re- solves this problem. Every 18-24 months, main- 
organization plan would ad- : ; Pays Dividends”. It includes 
vance the interests of Class B tenance men, working after hours, change all . 
shareholders, at the expense of ; | ; a cost estimate page on w hich 
iii te deals your lamps, dead or alive. New lamps go in — on 


Dealers across Canada 





and management at-a-time costs more than the price of the lamps. 


Prove it to yourself. Send for your copy of this 


ca 


But General Electric’s Group Relamping Plan 
brochure “Group Relamping 





.* 
you can work out the sav- - 


Mr. Hill turned down a re- a fast production hasis. 


& 
quest that the company’s in- ings in your own installa- mG 
| vestment portfolio be disclosed At Brown Shoe Company s office. for instance. tion. Write to: Lamp my 


at the meeting, but agreed that | . a Har Sn 
any shareholder might consult | one-at-a-time lamp replacement used to take Department, C.G.E., SS eg 
& ‘ _n « W%6 ’ an | * 
r - pow x tay bi pig theo 20 minutes per lamp. Group Relamping cut that 165 Dufferin Street, 
organization, who had had ac-| 
cess to the portfolio, drew at-/| 
tention to Davis’ Leather’s 
$83,000 investment (at cost) in 


‘Dominion Woollens & Worsteds 


Ltd., now carried at a nominal GROUP R NOW WITH 
ralue of a rox aleiv 7,000, 
value pproximately $7,000 GENERAL ELECTRIC 


_and in Brazilian Traction, Light 
& Power Co., Kilembe Copper, 


mighty lg FLUORESCENT 
asked whether Davis Leather | 


was becoming an investment 


cman LAMPS 


; ‘ LAD 202128 

. — OIL DELIVERIES 
(‘Slee we 
Total deliveries of crude oil 


SUNSHINE WATERLOO CO.LIMITED - WATERLOO,ONTARIO. through the Trans Mountain Oil) CANADIAN GENERAL ELECTRIC COMPANY LIMITED 

MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL ‘Pipe Line Co. pipeline in March | 
averaged 99,069 b/d; The schedul- | 
ed deliveries through the system | 
for April are expected to average | 
81,000 b/d. 


“ 


time to 3°4 minutes, saved $500 each year. And Toronto, Ontario. F 











Desks (Rolled Edge, Square Edge, Modular)- Filing Cabinets-Chairs~- Partitions. 
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_How Bond Switches Would Work 





% YMLD Investor buys low-coupon long-term bonds when downwerd trend im yields 1 
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ou Can Make More Cash 
By. Catching the Swings 


By DAVID B. GILL 


To make the most out of your | 
bond investménts, this may be | 
the time to sell low coupon! 
long term issues and switch in- 
to high coupon shorts. 


In the July 13, 1957, issue of | 


FP we showed how extra profits | 


could be made by taking ad-'| 
vantage of cyclical fluctuations 
in bond yields. The basic prem- 
ise was that low coupon Jong 
term bonds fluctuate more than 
high coupon short term bonds 
over a given swirg in the yield 
cycle. 

Because of this, extra profits 
can be made by owning low 
coupon longs when a downward 
trend in yields is forcing bond 
prices up. Conversely, losses 
can be reduced by owning high 
coupon shorts when the reverse 
is happening. 

During the last seven months 
there has been a strong down- 


\$17% per $100 bond), antici- 
/pating.a swing in the cycle to 
‘lower yields and higher prices. 


the 4%’s of 1958 are offered at 
$100.50, up only $1.25. He could 
thus switch back to the origin- 
al holding by putting up $10.00 
per bond, leaving a full $7% 
tax-free profit over the full 
swing in the cycle in a period 
of only nine months. 

As he had already cleared a 


tax-free profit of $5% over the | 


complete swing from 1953 to 
1955, he would have a total tax- 
free profit of $125% per bond 
over the full period. 


As the two full cycles took 
4’s of 1962 yield 2.88% after 


roughly seven years, this works 


30% 


or a negligible yield 
impractical be- 


tax, 
completely 


1s 


| cause of the risk of losing more 
The Quebec 3’s of 1970 are) 
now $90. 50 bid, up $8% while. 


in interest income than would 
be saved if prices dropped. 


It follows that the timing of | 


the move must reflect two fac- 
tors: (1) The likelihood of a 
reversal of the cycle; (2) Al- 
ternative yields available after 
taxes. 

The latter point measures the 


‘cost of an error. If the switch. 
can be made with a yield im- 


provement one could afford to) 
accept philosophically a further | 
price rise which’ was missed. | 


‘For instance, the Quebec 3’s of | 


1970, at $90.50 yield 2.92% 
after 30% tax, while the Quebec 





Here Are Sample Yield Swings 


PRICE FLUCTUATION OF LOW COUPON LONGS AND HIGH COUPON 
SHORT-TERM BONDS 





ward swing in the yield cycle 
as economic and political factors 
have influenced the market. The 
accompanying table shows how 
bohd prices in the two classifi- 
cations dropped when the yield 
cycle swung downwards from 


Aug. fo June 26/57 Price fall Apsil 2/58 
Aug. 18/57 


Security B+. 

1958 .... 102.00 
1968 97.00 
103.50 
96.75 


Canada 3%, May 1, 
Canada 2%%, June 15, 
Ontario 4%, Dec. 15, 1961 . 
Ontario 3%, Oct. 15, 1977 .. 
Bell Telephone 414%, Dec. 





1955 to 1957, and then recov- 
ered to date. 
Conditions appear to be) 
changing again, thus the cycle | 
may be on the verge of an~ | 
other reversal. Consequently, it | 
is appropriate to re-examine the | 
advantages of applying the yield | 
cycle theory to your bond porte | 
folio. 
Hypothetical Example | 
The easiest way to explain is 
to bring up to date the example | 
in last July’s article in which a | 
hypothetical investor switched 
between Quebec 4%4’s of 1958 | 
and Quebec 3’s of 1970 at the) 
extremes of the cycle since 
1950, as illustrated in the ac= | 
companying graph. 
On June 28, 1957, close to the 
“low” in prices, he sold the) 


4%4's at $99.25 and bought back | 


the 3’s at $82.00 (taking out'| 
David B. Gill is associated | 
with the Toronto office of Nes- | 
bitt, Thomson & Co., 
dealers. He has 
other articles in the past. 


investment | cycle 
contributed | 


1967 


| Bell Telephone 33%4%, May 15, 


1979 


Price rise 
from June 
28/57 te 
April 2/58 
$ 


bid 
te June 28/57 price 


bid 
price 


—3.15 
—12.25 

—8.50* 
—17.75 


100.04 
94.00 
99.50 
88.00 


98.85 
84.75 
95.00 
79.00 


41.19 
+9.25 
4+-4.50 
+-9.00 


93.00 -—-13.00 98.00 -+ 5.00 


82.00 18.25 89.50 +7.50 





out to about 134% per year om } 

free on top of close to 3%4%% 

average coupon yield. 
However, to be entirely prac- 


tical, there would be little point | 
of | 
‘of $96, or a 3.4% gross yield, | 


in repurchasing the 414’s 
1958 because they mature so 
‘soon. Thus it is assumed he 
would purchase Quebec 4’s of 
Dec. 15, 1962, offered at $99.875, 
as the most suitable short term 
‘high coupon bond of the same 
quality available. 
Reason for Hedging 

Applying the yield cycle the- 
‘ory after a downward swing in 
yields is, essentially, a hedging 
operation. 

When bond prices have risen 
substantially, the objective of a 
‘switch is to protect the above 
average profit obtained by mov- 
ing to an area where, if the 
reversed itself, losses 
would be below average. 
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PROFIT NOW with cash control 
systems for RETAIL operations 


A customized super-speed, 


super-quiet SWEDA system 


gives maximum protection, years of trouble-free service. 


And SWEDA grows with y 


our business too. Write or 


‘phone for further information about the money-making 
and money-saving SWEDA line, 


SWEDA 


Exclusive Distributors: 


UNIVERSAL CA 


SH REGISTERS 


OF CANADA LIMITED 


1871 Davenport Rd., Toronto 9 


Telephone ROger 6-6181 | 





The alternative of selling out | 
| tive in the light of the relatively 








idoing well 


.sacrifice for the added security 


of a more stable bond. 

Past experience indiéates that 
the most one could expect from 
the 3’s of 1970 under normal | 
circumstances would be a price | 


in which case the 4’s of 1962 


should reach $103 to yield 3.2%. 
'This would mean a maximum 
potential 


risk of only 
$234 extra profit per bond to be 
weighed against an extra. loss 
potential of up to $6% if the 
market returned to the recent 
lows and the 3’s were retained. 

This shows clearly the tech- 
nical justification for switching. 

Calculating the likelihood of 
a reversal of the yield cycle is, 
however, clearly the most im- 
portant factor. 

It is worth examining this in 
detail, especially as switching to 
high coupon shorts now might 
be considered ultra conserva- 


short downward swing in yields 
compared to the previous down- 
ward movement in 1954-55. 
A Forecast for Yields 
The report on “Private and 
Public Investment in Canada 
Outlook” published by the De- 
partment of Trade and Com- 
merce this month indicates a 
demand for capital funds for 
1958 down only 2.7‘, from the 
record expenditures of 1957. 





'U.S. May 


Admit Narrower 


Newsprint Roll Duty-Free 


From Our Own Correspondent 

WASHINGTON, D.C.—Wash- 
ington may throw some new 
business to Canadian newsprint 
mills. 
. Three tills are being consid- 
ered by Congress to drop the 
‘duty-free limit on newsprint 
‘rolls from those 15 in. wide to 
those 13 in. wide. 

This would open up more 


' business for Canadian mills. 





WILLIAM M. MURDOCH 


has been appointed general 
manager of the Metropolitan 
Toronto Convention and 
Visitor Association, 











the other hand, savings avail- 
able for capital investment, both 
domestic and foreign, are re- 
ported to be decreasing. In ad- 
dition, the cost of living is con- 
tinuing to rise, reflecting the 
‘fact that inflation remains a 
serious problem. 

The Governor of the Bank of 
Canada in his 1957 annual re- 
port stated that if national 
growth is to be continued, in- 
terest rates must be at a level 
which will encourage both do- 
‘mestic savings and foreign in- 
vestment. Also, an analysis of 
Bank of Canada open market 
operations indicates that the 
Bank has been discouraging a 
further upward movement in 
long term bond prices, presum- 
‘ably to maintain interest rates 
(‘at an attractive level. 


These factors point to a level- 
'ing off of the interest rate cycle, 
if not an upward turn in yields 
within the next six months. 


| However, the 
forecasting is complicated by 
the recessionary influences in 
the North American economy 
which are being countered ag- 
gressively in the U.S. by a mon- 





|interest rates. In Canada, while 
political pressure is being 
‘brought to bear, sustained ac- 
‘tion has 
Nevertheless, 
months, yields in Canada have 


influence of the U. S. bond 





about | 


On! 


market. 

It remains to be seen what 
the monetary policy in Canada 
will be after the election. In 


our assessment as to the direc- | 
| tion of the trend of bond yields, | 
‘it is as well to assume that the} 


'economic factors favoring high- 
‘er yields are evenly balanced 
by the somewhat unpredictable 
|political and‘ external factors 
favoring lower yields. 
Fortunately, another factor 
tends to sway the decision in 
favor of a turn in the cycle 
within six months and probably 
a leveling off in the meantime. 
This is the long term trend to- 
ward higher interest rates, 
cepted by 
an inevitable consequence of 
the inherent inflationary nature 
‘of our free economy. 
| It is likely that, if inflationary 
| trends continue, the market will 
eventually demand a _ return 
‘from bonds which will provide 
compensation for the reducing 
}principal value of the loan, as 
well as an acceptable return. 
To summarize, the logic ap- 
pears to be in favor of stable, 
to higher vields. Therefore, to a 
follower of the yield cycle theo- 
ry in bond investments, the case 


is for hedging a turn in the cycle | 
long | 
high | 


by selling low 
term bonds and buying 
coupon shorts while it can 
done at negligible yield cost. 


coupon 


be 





Company Report 





Auto Parts 


TAYLOR, PEARSON & CARSON 
(CANADA) LTD., Edmonton, con- 
solidated net profit of $361,074 for 
1957 was 51% lower than 1956's 
$730,641. Sales were down 6.48%. and 
costs were up, says President H. E 
Pearson. 

A mild and open winter in both 
provinces reduced demand for auto- 
motive supplies such as antifreeze 
and related items. Tight money was 
reflected in collections and trade 
accounts, 

Dividends received from broad- 
casting interests were lower than 
1956. This is mostly due to econ- 
omic conditions, but television com- 
petition is an important factor, 
company says. 

Station CJLH-TV, Lethbridge, 
which company has a 50° interest, 
has made steady - progress and 
should have some profitable months 
in 1958, it is stated. 

Station CHCT-TV, Calgary, 
and retiring its obliga- 
tions,” but no dividends are ex- 
pected in 1958 

Capital expenditures were $413,- 
286, and included construction of a 


; 
in 


“is 


‘new Lethbridge warehouse and pur- 


chase of a larger warehouse in Daw- 
son Creek . 

Considerable reorganization ex- 
penses, particularly in British Co- 
lumbia, wit! be non-recurring 

Vancouver Parts Co. and its) 
branches will be absorbed into Tay- 


ler, Pearson & Carson (B.C.) Ltd. ' 


| Less 


|and will be operated as branches 
of that firm. 

“If our sales can equal] our 1957 
volume, we should show improved 
earnings in 1958,” said Mr. Pearson 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
. $777 
166, 700 
251 027 


1956 
945 $1,381,202 
508 081 
Add: Prof 
secur. sale, 
Net profit . 
Pref. divds 
Common divds 
SL) «aé¢n6uGeawesoe 
Loss 
Earnings per Share’ and Besend Record: 
Preferred ; $4.5 $9.15 
F 0 0 0.50 
1.01 2.21 
0.50 
o/s ag at Dec 


re assets & 
etc 856 3476 

361,074 730, 641 
39.719 39 962 
158.884 155, 829 | 
162,471 534,850 


*Based on number of shs 
31 
Shares o/s as at Dec. 31: 
5% Pref., $10 par .. 78.775 
Common, n.p.\ 319.478 313,040', 
CONDENSED CONS. BALANCE — 
As at Dec. 31: 1957 
Cash & Dom 
Accts. rec 
Life ins., ¢.8.\ 
Adv. to Leth 
Inventories 
Tetal curr. assets 
Prep. exp.! 
Investments 
Fixed assets* 
Tetal assets 
Due bank 
Accts., etc. pas 
Serial debent 
Tetal curr. tiab 
debt 
ies 


bds. a4. $175,720 
res. 4 3.450 116 
. 21 47 3 


less 


4.685.261 
8.337.570 
56,122 
209,079 
1,858,383 
10,456,144 
2.318.415 2.263.322 
] 7 1.460.995 
187 000 
§.@°7 3175 
“30 OM 
6o0o OO 
2.471.297 
334 AR4 
3,036,611 
050,147 


Funded 


Invento: 
Capital stock 
Capital surplus 
Earned surplus 

*After depr. of 502 

tIncl. in curr. assets » Co.'s report 
Working capital 4.452.585 5.057.784 
Centingent liabilities at Dec. 31, 1957, 
amounted to $485,253. 


0.50 | 


problem of | 


U. S. newspapers have been 
getting narrower and using 
more inserts. 

As a result there's a growing 
demand for 13 in. and 14 in. 
newsprint. 

Right now, it is hard for 
Canadian mills to lay it down at 
a competitive price in the U. S. 


|market because the duty-free 


entry presently stops at 15 in. 
rolls. 

If the duty were taken off the 
smaller rolls, orders would start 
pouring into the Canadian news- 
print mills. 

Hearings have been held on 
this measure and observers be- 
lieve it has a better than 50-50 
chance of getting through. 

It is significant that the chair- 
man of the House Ways and 
Means Committee, Rep. Wilbur 
Mills, Democrat of Arkansas, is 
strongly in favor of the meas- 
ure. 

The 


Bond Sales 
Decline 60% 


Ganadian 


American 





Government, 


public bond financing in Canada 


| for March, 1958 amounted to $86.,- 


631,044, down 60% from $219,889.- 


849 in March, 1957, Wood, Gundy 


& Co. reports. 
Total public bond financing dur- 


Newspaper 


pro- 
vincial, municipal and corporation | 


Publishers Association, which | 
usually spends its time before 
Congress complaining 
Canadian newsprint prices, this 
fime is on our side. 

It wants the duty free entry 
of narrower newsprint. 


General Manager 
Williams told the Congressmen 
that newspapers need more of 
the narrow rolls than before. 


Cranston said the Congress- | 


men should not pay much atten- 
tion to the argument that the 
narrower rolis admitted duty 
free would injure U. S. news- 
print .mills who sell much. of 
this type of newsprint to news- 
papers and other paper users. 
The Printing Paper Manufac- 
turers Association, however, 
takes the opposite view. 
_ It has told the Congressmen 
that the proposed bills should be 
thrown out because 


the domestic printing paper in- 
dustry. 
One 


Canadian newsprint 


maker told FP it would be diffi- | 


cult to estimate the volume of 
exports that the proposed legis- 
lation might mean, since until 
now there have been little or no 
exports of narrower 
the U.S 


April 12, 


about | 


Cranston 


it would) 
“stagnate” and start a decline iz | 


widths to 
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Central and 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the “Royal” has been provid- 
ing bank services to Canadians with 
business interests in these areas. Thorough- 
ly familiar with local conditions, and 
enjoying high prestige and wide contacts, 
it is the logical bank for you to deal with if 
you wish to explore business opportunities 
there. May we serve you? 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras, Colombia, Peru, U ruguay and Veneruela. 

Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 

Antigua, Bahamas, Barbados, Dominica, Grenada, 

Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. 


Correspondents the world over 
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Canada’ 5 





'ing first three months of 1958 | 
_amounted to $764,181,759 compar- | 


i 


| ed with $759,816,111 for first three | 


etary policy emphasizing lower | 


' months in 1957. 


Corporation financing was down 
to $47,140,000 ($99 million) and 


| Ontario municipal issues were up 


not yet been seen. | 
over the last six | months of 1957. 
dropped substantially, partly | 
because of monetary policy, | 
partly in anticipation of further | On 
action, and partly because of the | 
_ Western munic. . 





ace | 
most economists as | 


to $30,845,544 ($3,950,849). 

Here is a breakdown of bond | 
issues in first three months of 
1958, compared with first three 


Jan. 1 te March 31: 
Canada direct & 
guaranteed* ... 
Prov. direct & 
re, ee 
. municipal . 
> es & Maritime 
municipal 


1958 
$300 000 000 


155,183,000 
38,766,535 


1957 


$222,644 000 
33,718,611 


29,055,000 
12,046 ,400 
462 352,100 
759,816,111 


40,268,000 
9,224,224 
Corporation 220,740,000 

Total 764,181,759 
Pay. in Cdn. fds. 680,681,759 525,417,811 
Pay. in U.S. fds. 83,500,000 234,398,300 
Can. short-term 

obligations+ .. 1,525,000.000 1,625,000.000 

*Over two years in term 

+Under two years in term. 


| 
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Permanent, prestige showroom space for furniture, 


home goods, giftware and apparel manufacturers 


; 





| 


e In the heart of the business district 
¢ Parking for 400 cars 


For full rental and lease information, contact 


Mr. BEN PAPE now . 
500 King St. West EM. 8-2645 PW 
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SAPERE AUDE-dare to be wise 





Arrue entrANce to the University 
of New Brunswick inscribed on the 


Memorial Gates, you 


exhortation to learning—“‘Sapere 
Aude’”’—dare to be wise. 


This is not only a 


our students, but toevery Canadian. 
Because the very future of Canada, 


whether it is to be 


dismal, depends on how we receive 


this challenge. 
Today our libraries 


vast storehouses of accumulated 
knowledge. Never in the past has so 
much information been available 
through an increasingly wide variety 
of media— magazines, 


radio and television. 


challenge to be we!! informed. This 


is our opportunity. 


The lecture room discussions 


between teacher and 


will find this 


community. 


challenge to 


dynamic or 


have become 


newspapers, 
This 1s our 


choice. 


student, the 


bull sessions, the arguments, the 
individual effort in library and 
laboratory—all are the traditional 
pattern of free inquiry that is 
the essence of any university 


But why should it mostly end 
here? Why is it here, more than any 
other place, that the individual may 
take issue with ideas and develop 
an understanding with his fellow- 
men ? Knowledgeisnota commodity 
used only in universities. 

We are in the age of the “‘organie 
zation man” with its urge toward 
conformity, its search for security, 
and an apparent readiness on the 
part of many to forego the delights 
of intellectual inquiry and free 


A message from Dr. Colin B. Mackay, President of the University of New Brunswick 


~ 


mindsuncluttered by knowledgeand 
stimulated only by timid thoughts 
are too often leading by default. 

If our society is to retain its 
freedom, we must dare to be wise. 
We must begin to read and toreason, 
to accept and to reject. It is only 
in this way that we can become well 
informed, that we can develop to 
our full intellectual powers and give 
the inspired leadership eo necessary 
to the re-shaping of @ better world, 


Reporting 
the world 
to Canada, 
Canada 

to the world 


Safe, well-worn directions are too 
often the order of the day. Sterile « 
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For your next 
* sales convention 


* office meeting 
* product d 


+++ in fact, for any affair, 


From Oer Own Correspondent 





| CALGARY — Correlation be- 
'tween market requirements and 
| the estimates’ of the province's 


Markets vs Reserves: 


Alberta Board Listens 


5.3 trillion cu. ft. of proven and 


| probable reserves.” e 
| This amount will meet the 


feyepee “Our firm contracts are 
' 


A majority vote of members 
of the New York Stock Ex-| 
change has upheld the gover-_ 
nors’ recommendation that stock | 
commissions be increased (FP, 
April 5). The new fees become 
effective May 1. 


Senior officers of the Toronto | 
Stock Exchange told FP that the 
question of an increase in com- 
missions here igs not on the 
agenda of the board of gover- 
nors. The board meets weekly, 
however, and a change could be 


N. Y. Stock Exchange Rates| ° 
To Rise 13% Ave. On May 1 


Montreal Trust Company is simply a group 
of men with a wide variety of business 
experience. These ‘men—we call them 
“Prust Officers’ —have made an intensive 
study of such maiters as estate planning, 
estate management, the intricacies of tax 


proven and probable natural gas| 42 trillion cu. ft. of gas to cover 
| reserves produced wide diverg-| his firm’s application plus the} Average increase is about 
: pence. of testimony before the| agreement with the Alberta| 13. In 1947, rates were raised | 
Alberta Oil and Gas Conserva-| utilities, he said. 'by 20%, and in 1953 by 18%. 
tion Board. | CC. H. Keplinger, Tulsa con-| vie 
| The board concluded hearings} sultant testifying for Shell Qil, 


use our special business 
facilities. 





matters, the employment of trust funds and, 
most particularly, the arrangement of 
-people’s affairs for their families. ‘ 


proposed at any time if desired. | 


Here is a comparison of rates 
on 100-share lots on the NYSE 
and TSE: 


men 
Bf of 
experience 


Opposition to the latest in- This group of men, representing a vast 


amount o specialized experience, 1s 
banded together under the corporate name 
Montreal Trust Company.” 


— NYSE — 
this week on applications by! pointed out that gas reserves in | crease was led by Merrill Lynch, Price Amount | Ord or a 
Alberta & Southern Gas Co. and|the Waterton area holdings’ Pierce, Fenner & Smith. Several “, $00 10 13 
Westcoast Transmission Co, for| held by Shell are 448 billion cu. | ther leading investment banks 9 1,000 1 19 
permits to pipeline gas to the! ft, proven and 870 bef probable. | @lso criticized the proposal. A iN 
| U. S. x Alberta & Southern’s esti-| Whien stocks are priced at less | 4s “0 
viag fl | a . Briefs were also presented by | mates are 164 billion cu. ft. | than $1 a share, commissions 
| Trans-Canada Pipe Lines, Mon-| proven and 298 billion cu. ft.| will be charged on a per-share 
tana Power Co., Consolidated | probable. basis—ranging from one tenth 
Mining & Smelting Co. (which Estimates for Shell’s reserves|of a cent to 5c depending 
has a chemical plant in Cal- jn the Panther River, near Banff,| upon the price. 
gary), Shell Oil of Canada and/ are 127.6 billion cu. ft. proven! 
a number of petroleum consult-| and 415 billion cu. ft. probable. | When stocks are priced at 
ants and geologists. | Mr. Keplinger’s total estimate of | ™°'*. than $1 a share, commis- 
Both Ralph E. Davis, who} probable reserves in this area|S!0" !s based on the amount of 
heads his own petroleum and) js 830 billion cu. ft. ‘money involved rather than on 
natural gas consulting firms,) (Ralph E. Davis’ report for | the price of the share. Normally, 
Houston, Tex. and Dr. J. O. G.| Alberta ‘& Southern for this it will be 2% on the first $400, 
rSanderson, Calgary geologist,| area is 58 billion cu. ft. proven|DlUS 1% on the next $1,800, 
said the Brazeau formation, lo-| and 182 probable.). ‘Plus ‘2% on the next $2,800, 
cated between the Bow and; Trans-Canada Pipe opposes plus 6.1% on the money involv- 
Athabaska Rivers, contains the! Alberta & Southern’s application, ed above $5,000, plus $4. 
best prospects for natural 84s | on the grounds that the gas is| For odd lots, commission will 
gages Fy the pares ’ needed elsewhere in Canada. be the round-lot fee less $2. 
Ost 0 € gas fields in this; The firm is not opposed to ; a 
area are committed to Alberta| export of gas as oe | When the sale ea stock fol- 
& Southern and/or Westcoast.| Dr. B, P. Sutherland of Trail, | [OWS its Purchase by 14 days or 
Dr. Davis said prospects for) B.C. and Arthur Wilkinson, | /°5* the full commission will be 


finding natural gas and oil in Montreal, officials with Consoli- | Cnaréed Ph yg oe wo 
the foothills region stretch from/| dated Mining, said their firm|O™y 3 Rat $9 (or $3 for o 
1,000-1,500 miles. 


= _ | Was not opposing gas export. | 

He also said that “it is fair) But they suggest that a con-| 
to say that over the next 25) dition be set on the exporter to 
years we can expect to at least | supply gas to industry in Al- 
double the reserves we have! berta at reasonable prices. 
now.” | Prantl 


| (Mr. Davis estimates the h & 
| province now has gas reserves | Op ave 
of 24.5 tcf). ‘ 
Dr. Sanderson, who testified | 
for Alberta & Southern, i Offers Stoek 
prospects for éxploration and/| 
development in the province) MONTREAL (Staff) — Shop| 
appear best in the area west of | & Save (1957) Ltd. is offering | 
the fifth meridian. privately to shareholders and) 
J. K. Horton, Alberta & others . 50,000 npv common) 
Southern president told the| Shares at $7 a share. Subscrip- | 
ee pte a ties A tal ____ | tions close April 29. | 
Proceeds will be added to 
company’s working capital and 
> | used to finance part of a con- 
~.| tinuing expansion program. 
Shop and Save is the fran- 
chised supply depot for IGA 
(Independent Grocers’ Alliance) 
stores in Montreal area and most 
of Quebec, exclusive of Sher- 
'brooke and Hull districts. It 
* | serves 116 member-stores, seven 
_ | of which are directly controlled. 
| Company, formerly Hudon & | 
‘| Orsali, was purchased by pres- | 
é ‘ent management in 1957 | 


=), 


the fabulous 





So, when you need advice in any of these 
matters, you will be talking to men who, like 
vourself. know and understand the 
responsibilities of a familv, a business, a 
partnership, or a profession. 


TSE 
5 
s | 
25 
35 
af 
55 


Call RO 64-4397 
or write for reservations 














Their combined experience 1s at your 
service. A telephone call will arrange an 
appointment, if only to discuss your 
particular problems, 


LATEST REPORT 


Ask your Investment Deeler 
fer the Latest Repert 
~ and Prospectus of 








MONTREAL [TRUST 


Company 


FDMONTON ® HALIFAX 
VICTORIA *® WINNIPEG 
QUEBEC, P.Q 


MONTREAL ® CALGARY ®* 
TORONTO ® VANCOUVER * 
SAINT JOHN, N.B. ° REGINA . 

LONDON, ENGLAND 




















| lots) on the sale. 








THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
chime and signal light. Converse- 
tion is privote ond confidential, yet 
you can reply from across the room, 

you wish. For complete infor- 
motion about this smooth, efficient 
tystem— 
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Cali or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenue, Toronto 4 
_ LE. 1-996) 
Natianal Soles and Service 
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DO YOU REQUIRE “OUTSIDE” MANUFACTURING? 


Our completely new, air-conditioned Toronto factory-ware- 
house permits us to manufacture private lahel brands at the 
lowest possible cost consistent with top quality and depend- 
able service. Laboratory analysis, art and package design, 
manufacture, labelling and packaging for drugs, vitamins, 
medicines (liquid and tablet), toiletries and cosmetics. We 
are skilled in both short-run and continuous-run production, 
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and | 
since then has expanded rapidly. | 
It is now enlisting members in 
—  ¥ ~=| Quebec City, to be served from | 
Re ae Montreal warehouse until vol-| 
_._.. | ume warrants a depot there. | 
| Authorized capitalization of | 
| Shop“& Save is 500,000 common | 
shares. With the new issue, | 
275,000 shares will be outstand- 
ing. Application has been made | 
for listing on the Canadian | 
Stock Exchange about May l. 

Company’s sales for 1957 were | 
$21.4 million against $16 million | 
in 1956. Net earnings were 
$180,286 against $112,678. 

President F. A. Juno states 
present volume indicates sales 
in excess of $25 million for 1958, 
with earnings showing a satis- | 
factory increase. 

Mr. Juno and vice-president | 
W. B. Younkie were officers | 
of Thrift Stores Ltd., before its 
acquisition by Dominion Stores 
Ltd. in 1955. 


T] 


Contract Manufacture Division, 


i 


REXALL DRUG COMPANY LITD., 68 Broadview Ave., Toronto 
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Company 
Report 


Surface defects disappear when oxygen and acetylene team up to provide a 


a ate aR Smooth, Flawless Skin... for Steel 


$129,326. 
Sales were a record despite de- | F 
cline in latter part of year. | 
Costs of purchases increased, and 
selling, general and administration 
expenses were also higher, says 
President E. W. Mills. Some up- s 
ward adjustment in prices was ¢f- refrigerator is smooth and perfect. at speeds up to 130-feet per minute, streams 
fected. of 
In order to strengthen its selling BUT DID YOU KNOW that to get these 
EEE ts enteael Grenioan i: on smooth, flawless surfaces the steel had to be 
vide a separate branch sales force | This the we 
'there to contribute to increased | Uhe slab emerges clean—ready to be 
| rough scale and surface defects that form on 
| rolled for 
refrigerator, and many other useful prod- 


GAGE iovei 2 
window to add sales 
. power to envelopes 











Equipment | 
' 


RENOLD CHAINS CANADA) 
_LTD., Montreal, net profit of $80,635 | 
i 


FREE: /earn how ALLOYS, 
CARBON PRODUCTS, 
CHEMICALS, GASES and 
PLASTICS improve many 
things that you use. Write 
for “Man-Made Miracles” 
hooklet 1-28. 


You Kkvow the steel in vour automobile and acetvlene flames. Then. while still moving 


pure oxygen are directed against us 


This new Reverse Window envelope puts 
the address window on the back, releasing 
the front for an advertising message that 
can’t be missed. It’s novel . . . yet highly 
resultful as so many users have already 
proved ... One more example of 

GAGE achievement. ea 
Less; Cl, 


. ° —- 23,068 
Canadians turn to Gage for millions of cl 35,520 


: Surplus for year ! it 70,718 
fine commercial envelopes as well as new |e Cance 000 Soe Saree 
ideas in design. 





blazing hot surfaces, The scalv scarred sur- 


faces are instantly burned awav. 





‘conditioned ? means removing 


| Sales. into flawless sheets your car, 


Lnion Carbide Canada 
Limited, 2221 Yonge Street, 
Toronto 7, Canada. 


INCOME ACCOUNT 
Years Ended Dee. 31: 957 
Net earnings .. : 
Less: Deprec. 
Inc. tax 


the steel ingots as the molten metal cools. 


To remove these defects by hand methods ucts that serve vou: 


ANOTHER JOB OF UCC 


oxygen and acetylene for this and many 


a eet: required further cooling of the steel, ‘| his 
A divds. . Producing 
was a costly and time-consuming process 


a bottleneck to steel production. 
THROUGH BLAZING HEAT 


stee! travels through the 
6.000-degree 





Class At $7.28 other uses is one of the important jobs of 
oe oe 1.30 1.30 
. 1.104+0.20 1.104 0.20 
: R07 11.22 


Si vites. 
oF V5 i=} ) 2) = 


Class 


Paid Today. as 


the people of tnion Carbide. It is one more 


mill. it in which thev transform the elemenis 


heat of 


3.75 
participa- | 


pidsses way 


Just to be sure that what you're using is 
what best serves your needs consult your 
Gage Envelope representative to-day! 


6 
eMaximum available under 
tion. 

‘Before (tafter! participation 
| She. o/s at Dec, 31: 

Class A, n.p.\ 17,760 
Class B,. n.p.\ 9.472 9.472 
CONDENSED BALANCE SHEET 

As at Dec. 3&1: 1957 1954 
Cash . $12,531 
Accts., etc., rec., 

less res 
Inventories 

Total curr. 
Misc. assets 
Fixed assets* 

Total assets 
Bank loan . 
Accts.. etc... pay 
| Income taxes Sota 

Total curr. tabs. . 
| Capital stock 30, 
| Earned surplus 938 .069 
| *After depr. of 142,464 

s4Inciuded in current assets in 
panv'’s report 
Werktng capital 


through the OXY: of nature for the benefit of all. 


17,760 








$55,321 
The divisions of Union Carbide Canada Limited are: BAKELITE COMPANY —Plastics: CARBIDE CHEMICALS COMPANY—Chemicals; 
ELECTRO METALLURGICAL COMPAN) Ferro-alloys, Electrodes, Carbon Products: LINDE AIR PRODUCTS COMPAN) 


Welding and Cutting {pparatus; VATIONAL CARBON COMPAN)Y—Consumer Products: VISAING COMPANY —Food Casings, Plastic Film. 





357.694 343,266 
: Industrial Gases, 


assets 





CMVEIO SE 


oF w. ] GaGet 


OTTAWA . TORONTO . 
WINNIPEG . VANCOUVER 


LIAtTreod 
BRANTFORD 


a DIVISTtON 
MONTREAL . 


319,778 
30 
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says... 





“Women now rule 
the whole worid" 


Some men will be disturbed by the thought that 
the gentler sex has taken over completely. They 
will ignore such facts as these: women live longer, 
inherit more money, save more, spend more, and 
generally control matters very thoroughly. And, 
of course, there are more of them! 


For such nfen who still cherish the old-fashioned 
tradition of masculine superiority, women still 
reserve the tasks of opening doors, carrying suit- 
cases and hauling wood. Those of us who concede © 
the battle of the sexes have found many rewards. 
For instanee, we can profit by women’s reasoning 
which goes directly to the point without bothering 
with logic. (Psychologists say this is inductive 
reasoning, against man’s deductive process. 
They also point out — somewhat wistfully — that 
women are just as often correct in their conclusions 
as men.) As an example, women instantly recog- 
nize the value of the types of insurance that lead 
to confident living. More than ever before, it is 
the ladiés who seek planned protection from 
North American Life & Casualty for their families, 
their mortgages, themselves and — oh, yes — 
their men. 


Why hesitate? Join your spouse in a talk with 
our representative. We would love to meet the 
master of your house (whoever it is'). 


Contidently. 


MM legheud 


H. P. SKOGLUND, 
Presidght 


NORTH AMERICAN 


GROUP 


SICKNESS ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
@ 58-16 





Beauer 


Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On March 28 we purchased 
five shares of Canadian Bank 
of Commerce at $43% to yield 
3.68%. This brings our total 
holdings to 15 shares at an 
average cost of $46.57. 

We continue to like the 
bank stocks, particularly as 
they can now be bought at 
levels which are about 25% 
below their 1957 highs. 

Probably the most signifi- 
cant feature of bank shares, 
a feature which tends to 
make them undervalued in 
the market place, is that the 
actual earnings per share and 
the real pay-out to the 
shareholders, are greater than 
would appear to the casual 
observer. 

Earnings per share are al- 

~-ways greater than the pub- 
lished figures because the 
shareholders’ equity is con- 
stantly being built up by un- 
published transfers to hid- 
den reserves. And since the 
1954 amendment to the Bank 
Act, it is now apparent that 
shareholders will not only re- 
ceive income from regular 
dividends but that this in- 
come will be substantially 
supplemented by the period- 
ic issue of rights. 
Flow of Earnings 

In normal accounting prac- 
tice and in the financial re- 
ports of most companies, the 
shareholder can trace the 
flow of earnings, as they have 
accrued to him, either 
through payment of dividends 
or retention in the company’s 
reserves or earned surplus. 

But the banks make sub- 
stantial deductions from 
earnings by building up in- 
ner reserves. Published in- 
come figures show earnings 
only after these deductions 
have been made and there is 
no way for the public to 


The Beaver Club its a typical operat- 
ing investment club. it has 21 mem- 
bers. Its stock purchages and sales are 
decided by a professional investor. 

Stocks beught for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incemes 
are quite substantial. They can afford 
to take risks of loss which are inap- 
propriate for some clubs. 

The Beaver Club poliey is quite 
definitel? an aggressive search for 
attractive long-term growth invest- 
ments. —The Editers 
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"YOU CAN SELECT THE 
TEMPERATURE YOU LIKE 
IN EACH ROOM” 





THERMOSTAT, 


IR MEATING., 

ILTERING AND 
CIRCULATING UNIT ————}> 
Fach room heater is an auto- 
matic unit, with steam heat- 
ing core, air hilter, steam 
driven fan and non-electric | 
thermostat. Recessed in 
wall, requires no floor space. 


COPPER TUBING ——=—> | 


Low first cost. Substantial 

installation gavings in new 

or existing construction, 

Flexible copper tubing con- 

cealed in walls and floors. 

Uses low. pressure steam 

from boiler or district steam. 
STEAM 
SUPPLY 


CONDENSATE 
RETURN 








FOR BUILDINGS AND HOMES 


. 


ANOTHER NEW DEVELOPMENT BY IRON FIREMAN 


IRON FIREMAN Geleclemp HEATING 








Building owners cut heating costs—occupants enjoy wonderful new comfort 


Hew SelecTemp heating saves money. When room tem- 
peratures cannot be individually regulated, the waste is 
enormous. The heating needs of different rooms change 
radically with changing conditions of wind and sun, yet 
most heating systems have little or no capacity for 
meeting these varied needs. 

Iron Fireman SelecTemp provides steady, continuous 
warmth, regulated by a thermostat in each individual 
room. Hundreds of SelecTemp installations in office 
buildings, apartments, motels, churches, institutions and 
homes have demonstrated that SelecTemp can reduce 
fuel costs substantially. Yet with all of these advantages, 


‘SelecTemp heating can usually be installed at no greater 

cost than a conventional steam system. If you already 
have steam heat you can replace bulky radiators with 
attractive space-saving SelecTemp units, each with its 
own built-in thermostat. 


Why rooms are more comfortable. SelecTemp is a modu- 
lating system—not on-and-off. Heat output is steady, with 
the amount of heat constantly adjusted to room needs. 
Airc is filtered and continuously circulated. Heat input 
automatically balances heat loss, keeping the room 
temperature remarkably uniform. 


Send coupon below for complete information. 


IRON FIREMAN MPG, CO. OF CANADA, LTD. 


Dept. 24, 80 Ward Street, 


‘ 


Toronto, Ontario 


Send Selec Temp specifications and full information 


| Arrange for brief demonstration of SelecTemp room unit, 
in actual operation, in our office. 


Name 


IRON FIREMAN, 
Engineered 


Heating and Cooling City 


Firm 


Addrees 


The new purchase of this investment club 


CAN. BANK OF COMMERCE 





interprevincial Pipe line ..... 
8. C. Power . 
Abitibi Power & Poper ... 
Loblaw Componies “8” 
Aigom Uranium Warrants 
Cenadion Bank of Commerce . 
Steel Co. of Canada 
United Fuel “8” ibe 
British Americon Oj! ... 
Moore Corp. ........65- 
John Wood industries “A” .... 
Pacific Petroleums 
Canadian Hydrocarbons 
Quebec Naivral Gas 
Dominion tar & Chemical 
Saleda-Shirriff-Horsey Warrants 
Bailey-Selburn Oil & Gos 

5% convertible preferred 
Trans-Canada Pipe lLines——Units .. 

—~Shores .. 


Add credit with broker ... 


Net asset valve . 
Total contributions to date 
Net asset value per dollar invested 


No. of shares outstanding March 31 
Net assel valve per Beaver share 
April 1 payment will purchase . 





Beaver Club Monthly Statement 


AS OF MARCH 31, 1958 
To March 31, each origina! Beaver Club member hod contributed $300. 


This interest in the fund was worth $315 on thet dote. 


Ne. of 
Shores 


No. of Beaver shares outstanding Feb. 28 
No. of shares purchased Morch 1 21 


see eeeeeneeeeee 


coodeeecéeses 75 shores 


Ay. Tete! 
Cost per Maerket Current 
| Shere per Shore Valve 

$ $ $ 

26.50 43%, 648.75 
38% 39 “% 588.75 
31.75 27% 410.63 
23.78 25 500.00 
9.07 4.75 166.25 
46.57 652.50 
56.05 267.50 
38.00 240.00 
38.00 363.75 
49.00 342.50 
42.00 140.00 
18.25 172.50 
11.00 165.00 
20.00 235.00 
8.87 300.00 
3.46 300.00 


30.00 
120.00 
10.00 


115.00 
288.00 
170.25 
6,066.33 
69.17 


6,135.55 
5,832.67 
pee Sone vanes 1.05 


x 78 see e@e 
462.42 
$13.27 


£ 








know the amount of these 
deductions. 

The reserves are not shown 
on the banks’ balance sheets 
but are deducted from assets. 
To the extent that reserves 
exceed actual losses which 
are taken, they represent ad- 
ditional equity belonging to’ 
the shareholders. 

The only time the public 
gets a chance to see anything 
of these inner reserves is 
when they spill over and are 
transferred to the  bank’s 
published surplus or Rest 
Fund as it is called. 

Such transfers are 
directly from inner reserves 
to the Rest Account and do 
not appear in the bank’s in- 
come statement. To this ex- 
tent there is a flow of earn- 
ings which is never brought 
to the attention of the invest- 
or who merely looks at earn- 
ings per share as reported in 
the bank’s income statement. 

However, when the De- 
partment of Finance publish- 
es the annual aggregate fig- 
ures for the nine chartered 
banks, they include as in- 
come, transfers from inner 
reserves to the Rest Accvuunt. 

The following table which 
compares the Department’s 
bank earnings (after taxes) 
figures with the total earn- 
ings as reported by the banks 
themselves, gives an idea of 
how much the banks have 
been understating their earn- 
ings in recent years 


made 


CHARTERID BANK EARNINGS 


Reported By Dept 

by banks of Fin 

——— $$ million —— 
30% 47.4 
33.0 81.0 
37.3 41.3 
42.) 61.0 
46.6 65.3 


These figures indicate that 
during the past five years 
earnings have on the 
average been 55% higher 
than shown by their publish- 
ed income statements. 


bank 


The Bank of Commerce 
since 1954 has reported total 
net earnings of $30 million 
but this has not included 
transfers from tax paid in- 
ner reserves totaling $16 mil- 
lion. 


A shareholder may ask 
“What good does it do me to 
have the bank indulge in this 
fancy juggling of accounts? 
When do I see any of this 
money ?” 


1954 shareholders 
have in fact been able to par- 
ticipate in the spill - off of 
bank reserves. For ~ such 
transfers are closely tied in 
with the expansion of the 
bank’s capital base through 
the issue of rights. These 
rights have definite value for 
the shareholder. 
Yield of 7.33, 

The Bank of Commerce 
issued rights in Decembe: 
1954 which traded at an av- 
erage price of approximately 
$3.65. In February 1957 they 
again issued rights which the 
market valued at an average 
price of about $3.50. 


Since 


If these amounts are added 
to dividends paid during the 
four-year period, the average 
annual income per share be- 
comes $3.19 which represents 
a yield of 7.339 at the cur- 
rent market for the 
How many when 
they consider this stock (and 
this apples to other bank 
shares), appreciate the real 
income they receive? 


shares. 


investors, 


In our first report on the 





Company Report 





| 
| Financial 


INVESTMENT BOND & SHARE 
| CORP., Montreal, net profit of $192,- 
'181 for 1957 was 11% higher than 
| 1956's $173,083. 
| Valuation of assets at Dec. 31. 
| 1957, was $7,792,100 ($9,061,513 at 
| Dec. 31, 1956). 
| At Dec. 31, 1957, distribution of 
assets as follows: bonds 13.62°-, pre- 
‘ferred shares 3.75°+, common shares 
32.40°, cash 0.23' 

In 1957, corporation 
$50,000 4'2°) serial debentures and 
$100,000 412°. serial notes. 


redeemed 





EXPORT 


CANADA'S FINEST 
CIGARETTE 





‘promise dated April 3, 


Corporation's proposal for a com- 
1957, was 
accepted by holders of 6% cumu- 
lative redeemable preferred shares 
and common shares. 

Accordingly, 61,040 non-dividend 
Sinking fund pref. shares were re- 
deemed by purchase and call for 
$305,200. Corporation also arranged 
for redemption before April 1, 1958, 
of an additional 13,968 shares of this 


? 


Cidss 
INCOME ACCOUNT 

Years Ended Dec. 31 ’. 
Net revenue 

e Expenses 
Net income Sasa 
Less. Deb Interest 

Pro\ tax ‘ 
Net profit 
Less: Pref. divds 
Surplus for year 


8279 892 


22x 622 


| Times Deb. Int. Earn 


Earnings per Share: 
Pref 


Paid 
Common 
None paid 
Nete—The co. h 
490,000 shs. of nondivd. sf. pref. stk. of 
which 61,040 shs 
31, 1957, to eli 
6 pref. shs 
$69,840 to the redemption of the nondivd 
sf. pref. shs. on or before April 1, 1958 
Shares o/s as at Dec. 31: 
6° Pref., $100 pa 
Nondivd. sf. pref. $5 
par 428 960 
Common, n.p.\ 100 000 


s created nd 


te arrears of divds. on 


17.500 17 500 


100.000 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash ' $8,358 
| Invests. at cost 45,308,501 3,482,536 
8.694 6.154 
iio 233 
Total assets 5.3276,.066 3.873.869 
Accts. & tax. } 7,915 6,256 
Debentures 750.000 900 .000 
Capital stock 4.144.800 2.000.000 
$423.35] 117.613 
Market \ ie 7.774.335 8,720,180 

4At. book value : eserve 

tOf which $305,200 ; 
f 


Surpius, set 


Psiae 
| divd. s.f. pref. shares 


HOME OIL CO. during Febru- 
ary issued an additional 5,256 
class A shares on conversion of 
|debentures raising number of 
class A shares outstanding to 


1,534,105. There are also 2,323,- | 


731 class B shares outstanding. 
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F. 7. STONE 


McKinnen Columbus Chain Limited hes annownced the election of Fron 7 
McKinnen whe continues os a Director and becomes Chairman of the Boord 


the retirement of A. lL. 


NN DUNCE MENT 


A. L. McKINNON 


E. KENNARO 


Stone at President following 


Mr. Stone is President of Columbus McKinnon Chain Corporation of Teonowanda, N.Y 


Edward Kennord wos elected Executive Vice-President and continues os Genera! Manoger. J. Douwgias 


McKinnon continues as Secretory -Treasure: 








Bank of Commerce, we stated 
that the basis for the selec- 
tion of a particular bank was 
more difficult to explain than 
the basis for selecting the in- 
dustry. The statistics and in- 
come figures of the leading 
Canadian banks tend to move 
in paralle! paths. 


However. we continue to 





prefer Bank of Commerce. It 
is the third largest bank, has 
the largest number of 
branches in Ontario and the 
largest number in the VU. S 
and it enjoys particularly fine 
management. 

Income tax time is at hand 
and Beaver members may be 
wondering if they should be 














were redeemed to Dec. | 


The co. is required to apply | 


$324,896 | 


accounting for their share in 
the fund’s income. Your man- 
ager has received a T5 slip 
from our broker showing 
that dividend income total- 
ing $131.51 has been reported 
as received by our club in 
1957. Each members may re- 
port 1/2] or $6.26 as his divi- 
dend income from this source. 





Something of importance 


to family men! 


A thoughtful family man uses a trust company’s 


estate planning services to help him provide today for 


his family’s tomorrow. 


By appointing a trust company as his executor 


he is making sure his family will have the advantage of 


experienced and responsible estate administration. 


These things are important to a family man. 


See a trust company of your choice now. 


THE TRUST COMPANIES 
ASSOCIATION OF CANADA 
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A Secretary’s Secrets 


Every boss wants a top-notch secretary. Every steno 


wants a better job, more money, But the path to the 


private office is paved with problems, Here are the success 


* secrets of an award-winning Montreal secretary... 





BY SHEILA A, WARD 





That Coffee Break 


Boon or Bane? 


HE COFFEE break: Boon 

or bane? The answer de- 
pends on both you and the 
boss. 

That cup of hot coffee may 
“make” your morning. 

But it also may make you 
a time bandit in the eyes of 
your employer. 

Career - conscious business 
women take heed. 

One of the mildest man- 
nered men I know, purchas- 
ing agent for a large corpora- 
tion, once said to me: 

“The coffee break is the 
bane of our lives, and we 
don’t know what to do about 
it. 

“If you crack down on em- 
ployees and forbid it, they 
simply quit. 

“And at that point you’ve 
just got them trained |so 
they’re earning their pay. 

“You don’t dare even limit 
thé coffee break to, say, 20 
minutes. 

“The women spend 20 min- 
utes first in the washroom 
primping for the social ses- 
sion, 20 minutes in the coffee 
shop and 20 minutes after- 
ward repairing their faces. 

“The men get talking in the 
coffee shop and wind up tak- 
ing just as long as the girls. 

“And the worst of it is, 
they won’t take their coffee 
in shifts — they all go at one 
time so they can get together. 

“This means that for almost 
an hour both morning and 
afternoon, the office is practi- 
cally deserted and work is 


And others have installed 
coffee vending machines. 

A system that has been 
found particularly good is the 
mobile coffee and tea canteen. 

Another way, is to acknow]l- 
edge the necessity for a cof- 
fee break, stipulate firm 
schedules for it, make them 
reasonably lenient but en- 
force them. 

Factory workers usually 
have specified “‘rest periods.” 
There is no reason why office 
workers shouldn’t have a 
little time off too, within 
reason. 


But the coffee or rest peri- 
ods should be staggered, so 
that the office doesn’t empty 
all at once, leaving phones 
ringing, customers waiting 
and managers biting their 
finger nails. 

A manager can’t very well 
shadow his secretary or 
stenographer out to the wash- 
room. Nor can he do this 
when she says she’s off for 
her morning or afternoon 
coffee. 

But he can assess her relia- 
bility and potentialities by 
the amount of time she takes 





It’s the abuses of the 
practice of coffee breaks 
that are lowering work 
efficiency and driving 
employers up the wall. 





in such breaks from routine. 
Keep that in mind. 

One company succeeded in 
lowering interest in the cof- 
fee break by official encour- 
agement. 

It urged employees to take 
short breaks, to keep effi- 
ciency- up. 

Another large company in- 
troduced a mobile canteen 
service, mornings only, at 
9.30. 

After a three-month trial, 
here are some of the em- 
ployee comments: 

“The entire atmosphere of 
the department has changed.” 

“Practice should be con- 
tinued—everyone approves.” 

“IT don’t approve of second 
breakfasts, but this answers 
the problem.” 

“Everybudy enjoys it — it 
is not abused -— continue the 
custom.” 

“Has worked out much 
better than anticipated. Con- 
tinue it, by all means.” 

-Here was a company that 
used its brains. It met the 
problem face to face, tackled 
it realistically, cut the coffee 
breaks from two to one only 
per day, lost no money and 
made each employee feel con- 
sidered as an individual. 

The management is more 
than happy. 

Employees are off duty 
only 10 minutes. 

Telephones and desks are 
covered always. 

Some of the supervisors 
allow employees to gather at 


_a neighboring desk to enjoy 


a sociable 10 minutes, but 
phones and buzzers can still 
be heard. 

And here’s another facet of 
this particular plan: 

Applicants for jobs and 
clients alike, waiting in the 
reception room, are permitted 
to participate at their own 
expense. 

Our grandfathers were 
happy and grateful to work 














Another 
Commercial Leaseholds 
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Constructed by 


COMMERCIAL LEASEHOLDS 
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A Complete Service 


ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 


BUILDINGS FOR 
SALE OR LEASE 


The modern facilities recently constructed for Northern Electric 
by Commercial Leaseholds, will serve as the Hamilton Branch and 
Southern Ontario Region Office for this ever expanding Canadian 
company. 


Commercial Leaseholds, an organization of engineering and con- 
struction specialists, handle all details from design to financing, of 
your building program. 


The occupation of buildings is arranged on a purchase or rental 
basis. 


Complete information — absolutely no obligation. Write or phone 
for details. 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED - Head Office « Hamilton, Canada 


tn the Province of Quebec, address inquiries*to: COMMERCIAL LEASEHOLDS (Quebec) Limited 


Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 


a 10-hour day, six days a 


,— * 





The coffee-break look . . . reminiscent of the 
young man with a case of general fatigue who 
visited a psychiatrist. 

The psychiatrist said: “Try to stop work every 
midmorning and have a cup of coffee. It will 


week, never ask for a break, “” 


be docked for time lost 
through illness, and bring 
home a pittance in pay on 
Saturday night. 

But times have changed, 
and that’s that. 


vary greatly as between the 
factory floor, the large de- 
partment and the “front 
office.” 

I have said in this series 
that the top executive’s sec- 
retary is, among other things, 


When a client or colleague 
has come miles through rain, 
snow or heavy traffic for an 
appointment, what a wonder- 
ful gesture it is to be able to 
serve steaming hot coffee. 

It will go a long way to- 


relaxed and friendly atmos- 
phere that helps put a deal 
over. 

This kind of coffee break 
could hardly be termed 
“wasted time.” 

The Quakers had a prayer 


those things which can and 
should be changed, and to ace 
cept those things which cane 
not be changed.” 

In this era of soft living 
and high salaries, perhaps the 
exasperated employer might 


that went something like this: do worse than try out this 


“Lord, help us to change philosophy. 


cut your work in half for you.” 
So the young man had two cups. 


Zions 0 lh - 
CANADIAN LOCOMOTIVE 


ward assuaging irritations 
and providing the informal, 


The nature of the coffee 
break, and the reasons for it, 


a daytime hostess and public 


held up.” 
relations expert. 


This may be an extreme 
example — or exaggeration 4 
born of exasperation. 

I myself love a midmorn- 














# Single piece or production line basis 

This is the eighth of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 


real private secretary. 


& Technical design and production knowledge 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


# Characteristics and application of metals 


# Directly accessible by road, rail and water 





CUT 


ing cup of coffee — almost 
everybody does. 

It’s the abuses of the prac- 
tice that are lowering work 
efficiency and driving em- 
ployers up the wall. 

A lot of employees have the 
attitude of the young man 
with the case of general fa- 
tigue who paid a visit to the 
psychiatrist. 

The psychiatrist said: 
“Young man, try to stop work 


every midmorning and have a 7 Mead Ie fi - hin 

3 ectronic Tracing Head controls flame alan machine, 
a cup of coffee. It will cut and ensures accuracy in the cutting of shapes up to several 
your work in half for you.” 


inches thick. 

So the young man had two 
cups. 

Can the coffee break be 
stamped out? 

Almost no companies have 
succeeded in cutting it out 
altogether, but there are 
many that have learned to es ) - 2 ; 
live with it in an effort to ree Sli: | — = . , 
minimize lost time. : : we re = 

Of necessity, the attitude is 
changing from “How can we 
stop it?” to “How can we 
handle it?”’ 

Some organizations have 
resorted to providing free 
coffee on the spot in an effort 
to keep employees on the job. 

Acceptance of the situation, 7 : a 
however, doesn’t mean ap- | — . ~~ s cE TYP 
proval. e- ; | titi = 

It simply means giving in | ae 
to the inevitable and irrevo- 
cable. 

Some companies have ca- 
terers bring the beverage to 
the work site. 

Some install their own 
cafeterias to cut down travel 
time. 

Some provide coffee brew- 
ing facilities in rest rooms. 

Some have had to instal] 
special coffee rooms. 





The Erection Shop's 150 ton crane (upper foreground) is 
capable of moving any type of fabrication. The clearance 
under the hooks is 37 feet. 


Machine shop and assembling facilities make possible the 
production of large equipment such as this huge scrap metal 
baling press. 


epee tiie, ae 


; if 


Long shaft being machined for roller teeian. | fits. This 
is ] Bee of the unusual machining jobs undertaken 
t 
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For complete information on facilities and equipment, wrile 


Engineering and Industrial Equipment Division 





The factory of the Canadian Locomotive Company Limited at Kingston, Ontario, includes approxi- 
mately 13 acres under roof. It offers complete facilities for the manufacture of virtually any type of 


industrial or process equipment—either individual units made to customer specificatrons, or standard 
lines and components. The factory is served by both major railways and trunk highways. Its deep aa 4 ~y a 
water facilities for lake or ocean-going vessels often eliminates the need for partial fabrication of aha lala QLOIT. 0, Vi, 


units, and re-assembly at point of destination. . 
KINGSTON «+ ONTARIO 














Qe ANNOUNCE EN) eee 


SIMONIZ COMPANY 
LIMITED 


H. BOWLER 

The appoiniment of Mr. H. Bowler os 
Comptrolier of Simoniz Company, Chi- 
¢ago, it announced by Mr. Herbert W. 
Carr, Executive Vice-President. 

Mr, Bowler has been Comptroller and 
Operations Manager, Simoniz Company 
Limited, Toronto, and will toke up his 
new duties in Chicago in the immediate 
fulure. 


MONTREAL 
year’s pioneer of scheduled win- 
ter sailings from Quebec City 
is happy with its precedent- 
setting experiment, will con- 
tinuéd it next winter. 


thé firm that this year ‘moved 
winter sailings another 90 miles 
up the St. Lawrence—told FP: 
™ To the end of March the ves- 
sel D’Vora sailed nine times 
from Quebec City for points on 
the north shore of the lower St. 
Lawrence. 

© This was an average of one 
every 11 days—pretty close to 


ithe one-every-seven-to-10 hop- 


ed for when the service began 














Trensperent 
00 SKIN PACKAGING 
Both protects and 
displeys your product 
Ask Hardmen for details 
ERIC H. HARDMAN LTD. 
137 WELLINGTON ST. W. 
Terente Em. 8-2765 








early January (FP, Jan. 18). 


© Cargo response was “good.” 
' 


The downriver voyages carried 


full general cargoes, as well as | 


autos on deck. The D’Vora can 
transport 13 autos. 
® Operator of Federal Inter- 
coastal, Federal Commerce and 
Navigation Co., says that where 
major weather-and-ice delays 
occurred, + they were 
Pointe-au-Pic. 

This is regarded as significant. 


Federal Intercoastal Line — 


(Staff) — This| which Federal Intercoastal pio- 


neered, with aid of Department 
of Transport ice-breakers. 

Here, says Federal, there was 
little difficulty. 

As expected, return cargo 
from the North Shore to Quebec 
City was slim. It’s hoped to fat- 
ten this in future years. 

Though D’Vora is smal]—750 
dw tons — h@p relative success 
this year bolsters the hopes of 
many that before long much 
larger vessels will ply the St. 
Lawrence below Quebec City. 

These hopes envision not only 
\ice-breakers but a wide ice sur- 


| vey-service—probably with hel- 


icopters. 
Hunting 
To Survey 
Bolivia 








A Canadian organization has 


below Obtained a half-dozen separate 
|aerial survey contracts in Bo- | 


' 
; 
; 


livia for a total area half that 


Peinte-au-Pic—90 miles be-. of the British Isles, some 60,000 
low Quebec City—has been a/ *4: miles. 


winter coastal trade terminus’! 


for many years. 


It was the stretch above 
Pointe-au-Pic to Quebec City 


"= 








CUSTOMS — EXCISE 


RATES e 
DUMPING DUTIES, ETC. 
KF. WALTER PERKIN 


261° Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


CONSULTANT 
VALUES ¢ DRAWBACKS 


LIMITED 

















Université de Montréal - 





sponsored by. the 
Ecole des Hautes Etudes Commerciales de Montréal 


in co-operation with the 


HARVARD BUSINESS SCHOOL 


EXECUTIVE TRAINING PROGRAM 


MAY 25th to JUNE 13th, 1958 
at Lac Ouimet Club, St. Jovite, Quebec 


Three weeks program under the ‘‘case method”’ 





Apply to: Executive Training Program 


535 Avenue Viger, 


Montreal, Quebec 














Firestone Rock Grips lead all tire choices with tread designs that travel any terrain! 


Firestone Tubeless Rock Grips are making big news wherever 
heavy equipment rolls. wo great tread designs match toughness 
with traction to move your heavyweights over any course. Rock 
Grip construction eliminates your need to change tires to match 
terrain. It delivers the full flotation you need for sand and soft 
stuff. It also has the armored grip necessary to negotiate rock- 
hard runs over broken shale. Safety-Tensioned Gam-Dipped® 
nylon bodies and cut-resistant treads make these Firestones first 


choice tires with men who move equipment 


Engineer can demonstrate why 


Your Firestone Sales 


you'll make them your frst 


choice, too. Contact him today—through your local Firestone 


Dealer or Store. 


Pireetone Tire & Rubher 
Company of Canada Limited 
Mam Uton, Ontarre 


ROCK GRIP WIDE BAM 


SETTER avVeees PRO maT TO Hwee 


| 
| 


} 


surveys 


The contracts, from several 


international oil companies, are | 
‘narrower profit margin. 


Valued in excess of $500,000 
with the possibility of exten- 
sion to the present work. 

The Canadian Hunting group 
with headquarters in Toronto 
has the contracts. 

The contracts call for aerial 
photography, photogrammetric 
mapping, mosaicing, astro con- 
trol, airborne magnetometer 
and their interpreta- 
tion. 

Robert Brocklebank of 
ronto is in charge of 


To- 


the 


operation with headquarters at 
Cochabamba in Central Bolivia. 


TEACHER TROUBLES 
From Our Own Correspondent 


CHARLOTTETOWN — Educa- 


-| tion in Prince Edward Island has | 
become a first class problem. The | 


teacher shortage is probably more 


| pronounced on this island of less 


| than 


| tabled 


average salary 
' teacher is 


LTD, 
| profit 


_tained despite a substantial 
tion in grain shipments and a de- 


100,000 persons than 
where else in Canada, 
in the legislature shows 
that 33 P.E.l. teachers get less 
than $1,200 a year, and that the 
for a first class 


any- 
A report 


52,155. 





Winter Sailings Experiment Polymer Corp. 
To Stay Following Success Sales Rise. 


Net Declines 
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Polymer Corp. 
Crown-owned synthetic 
producer—-achieved new peaks 


Canada’s | 


rubber | 


in production and sales in 1957. | 


Net income, however, 
considerably. 

Gross income of $74,615,000 
represented an increase of 4° 
over 1956. 

Although some falling off in 
Canadian 


rubber consumption | 


occurred during second half of | 


Was off 





1957, rubber exports continued | 


at a high level. 
During 1957, competition was 
intensified by the appearance of 


| additional rubber supplies from 
jnewly expanded U.S. plants 
'and a decline in the price of 
| natural rubber. 


After providing $6,435,000 for 
income tax and $5,002,000 for 
depreciation a net income ot 
$6,823,000 was realized. 

Net income the previous year 
was $9,450,000. 

Rising cost of production, and 
some decrease in average price 
realized — arising from lower 
exchange premium on the Cana- 
dian dollar and small price 
adjustments resulted in a 
Divi- 





dends of $2 per share were paid 
} 


out of net earnings of $3.41 per | 


share. | 
The marketing challenges and | 
rising production costs are be-| 
ing met by vigorous selling and | 
customer service activities, 
companied by improvements in} 


ace- | 


plant and products. 
| = 
Capital expenditures of $6,-| 


598.000 were made in 1957 


| 
+maintain plant at maximum effi-| 


ciency and provide for increased 


capacity. 


Construction was started ona} 
seventh finishing line, designed | 
to increase production of the 
numerous regular grades of, 
copolymer rubbers, while work 
was completed early in 1958 on 
a new latex handling plant. 

A $7-million program was in| 
progress at-year-end for further | 
production growth, expanded) 
research and development fa- 
cilities, and maintenance of op- 
erating efficiencies and product) 


' quality. 





Company Report 





‘Transportation 
CANADA STEAMSHIP 
Montreal, consolidated net 
of $5,575.826 for 1957 was 
23.7% higher than 1956's $4,508,845. 

Improvement in earnings was ob- 
reduc- 


and 





|are being converted to other 





ROCK Gaip 


| 


| cline in general cargo tonnage, Says | 
+} President T. R. McL 
LINES | 


agan. 

There was also a small reduction 
in shipment of bulk commodities 
Slackening of bustness in water | 
transport business was offset by im- | 
provements in earnings from sub- 
Sidiaries. 

Company is diversifying its activ- | 
ities and also those of its subsid- | 
iaries 

A substantial number of ship- | 
building orders has been obtained, | 
also orders for heavy indus- | 
trial products in the shipyards. 

Kingsway Transports is expanding 
its activity but is feeling the ef- 
fects of declining business 

Capital expenditure was 
380 

Funded debt was reduced by $4.,- 
143,000 to $2,345,000 

No new ships were added to com- | 
pany’s fleet in 1957, but company | 
expects to have a new modern | 
package freighter, the SS. “Fort | 
York” ready for service in 1958 

Several other vessels of the fleet 
uses 
in line with the policy of diversi- | 


$9 996.,- 


| fication. 


A modern new terminal was 


| opened in Montreal in November b3 
| Kingsway Transports. 


Substantial additions and altera- 


| tions to the Davie shipyards were | 
|} also completed. 


In August, 1957, company adcopiec 


'a restricted stock option plan for 


key employees and reserved 100,000 | 
unissued comiicon shares for ‘this | 
purpose. Options terminating in Oc- | 
tober, 1967 were granted in respect 
of 86,300 shares at $24 per share. 
No options can be exercised before | 
October, 1958, and accordingly no 
shares were purchased or issued in 
1957. 

Outlook for 1958 is uncertain, but | 
it is evident demand for water | 
transport tonnage will be reduced. 


| the president says. 


Attempts are being made to econ- 
Oomize and seek other 
earning profits. 


means of 


CONS, INCOME ACCOUNT 
1957 1956 
Years Ended Dec. 31: s 
keee 77 13,912,104 
265.404 
17,852 5.145.855 
5,020,000 3.992.000 
Net profit S.575,826 4,508,845 
Less: Pref. divds. ... 573. 573,125 
Common divd 1,200,000 1.200.000 
Surplus for year 5.802.701 3,735,720 
Note—-Income tax in 1956 and 1957 inc 
amounts applicable to future vears | 
through Claiming capital cost 
in excess of 
accounts 
Times Bond Interest Earned: 
Before deprec 120.51 52.42 
After deprec 83.91 33.03 
Earnings per Share and Dividend Record 
Pref ae Seeah $6.08 $4.92 
0.624 0.62, 
4.17 3.28 
1.00 1.00 


allow 
depreciation recorded 


ATNICEeS 


om 
Paid. las 
Shares o/s at Dee. 31: 
5°e pref., $12.50 par 917.000 917.000 
Common, n.p.\ 1,200,000 1.200.000 
CONDENSED CONS, BALANCE SHEFT 
1957 1956 
As at Dec. 31: $ 
Cash & invests. .... 13,403,260 2 
9.513.856 
4,065,959 





» 4 


ogress pa * 


. 43,587,633 25.374.591 
Tetal curr. assets 


23,385,442 28,914,998 
1,257,340 1,111,105 
597 532 520.733 

31,705,826 25,941,545 

56.956.140 564.488.3281 

;, 8.571.761 8,548,150 

Bonds payable 
Total curr. liab 

Funded debt 

Misc. reserves 

Capital stock 

: Pp. re asset sale. 


LaDita surp 


R.571,361 

2,345,000 

2.684.000 

14,854,000 

6,113,788 

1.426 668 

Earned surplus 20 960,923 
"After dep of 71,375,957 67,143,858 
finc in ‘s report 


cur? asses iT) cn 
Werking capital .... 14,823,661 16,356,448 








$2.900.000 


Can-Met Explorations Limited 
* (Incorporated under the laws of the Province of Ontario) 


6':% Gencral Mortgage Bonds 


With a Bonus of Shares 


To be dated April 15, 1958 


Principal and interest (April 15 and October 15) and redemption premium, if any, payable at the 
holder's option in lawful money of Canada at any branch in Canada of the Company's bankers or in 
lawful money of the United States of America at The Royal Bank of Canada | rust Company in the 
City of New York, N.Y. Coupon Bonds in denominations of $500 and $1,000 registrable as to principal 
only and fully registered Bonds in denominations of $25,000 and $100,000 only. Redeemable prior to 
maturity at the option of the Company in whole at any time or in part from time to time by lot on 
not less than 30 days’ notice at the principal amount thereof plus a premium of 6) of such principal 
amount up to and including April 15, 1959, thereafter the premium decreasing 2 of such principal 
amount for each year commenced or elapsed up to and including April lo, 1962 and thereafter and 
prior to maturity at the principal amount thereof; in each case with accrued interest to the date 
specified for redemption. ? 


To mature April 15, 1963 





Trustee—Bonds: Guaranty Trust Company of Canada 
Transfer Agent and Registrar—Shares: Guaranty Trust Company of Canada, Toronto 





The shares of the Company are listed on The Toronto Stock Exchange. 





~ 


We, as principals, offer the $2,900,000 principal amount of 6!2[% General Mortgage Bonds if, as and 
when issued by the Company and accepted by us, subject to prior sale or change in price and subject 
to the approval of all legal matters on our behalf by Messrs. Borden, Elliot, Kelley, Palmer & Sankey, 
‘Voronto, and on behalf of the Company by Messrs. Fraser, Beatty, ‘Tucker, MeIntosh & Stewart, 
‘Toronto, on whose opinion as to title and security our counsel will rely. 


Price: 100 and accrued interest | 
with a bonus of 115 shares per $500 principal amount of 6 15% General Mortgage Bonds 


We reserve the right to accept applications for these 6! °% General Mortgage Bonds in whole or in 


part or to reject any application and to withdraw this offer at any time without notice. It is expected 
that 6!5% General Mortgage Bonds in interim form will be available for delivery on or about April 22, 


1958. Definitive certificates representing the bonus shares will be delivered only with the 615% 


— 


General Mortgage Bonds in definitive form when interim Bonds are exchanged for definitive Bonds. 





These 613% General Mortgage Bonds (and accompanying bonus of shares) are speculative 
securities. Reference is made particularly to the material set forth in the prospectus under 
the heading Estimated Earnings. 





A copy of the prospectus will be furnished promptly on request. 





Ross, Knowles & Co. Ltd. W. C, Pitfield & Company, 


Limited 


L. G. Beaubien & Co. 


Limited 


R. A. Daly & Company 


Limited 


Isard, Robertson and Co. 
Limited 

A. F. Francis & Company 
Limited 


Morgan, Ostiguy & Hudon 


Limited 


Stanbury & Company 
Limited 












































To Joe Campbell it extends across all 19 provinces, prov id- 
ing his plants with on-the-spot credit information and 


pay roll service. 


To Henri Lapiante it is right down the street—his friendly 
BNS branch. The manager knows him well, and arranges 


‘eo eere 


+ 


for occasional loans for inventory or expansion of his store. 


To George Downey the HKNS is an international hank, 
supplying credit in the West Indies and business contacts 
in England. 





THE BANK OF NOVA SCOTIA is wherever vou need it. The same 
cordial reception you'll find at your neighbourhood branch 
will be yours in New York or Havana; London, England; or 


London, Ontario. 


I:ven if vou deal directly with just a single branch of the 
BNS. the network of BNS branches in Canada and abroad, 
plus our correspondent banks, are important to you. They 


provide experienced men with all kinds of business back- 


reports nr conic 
crounds \“ hom vou can call upon Ww henes er necessary. And ew in s 

) - r naormeon our 
they can help you with local information and contacts in nomics Depart 


vour community... your province... or anvwhere else where mer Ti of Nova Scetia, $4 


you might do business, 


The BANK of NOVA SCOTIA 


your partner /in progress 
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_ GUTTA: PERCHA APPOINTMENTS 


J. C. HENDERSON, P.Eng. F, P. SHAND, P.Eng. 


Tke appointment of john C. Henderson os General Merchandising Manager 
and fred P. Shand os Genera! Soles Manager is announced by J. B. 
Prendergas?, Vice-President — Marketing of Gutta Percha & Rubber, Limited. 
Mr. Henderson graduated from University of Toronto, joined Gutta Percha 
in 1946 and since that date hos occupied responsible sales positions in the 
Sales Division. Mr. Shand, also a graduate of University of Toronto, was 
employed for the post twelve years with John Inglis Co, Limited, in key 
sales copacities including National Sales Manager of one of their principal 
divisions. 





att 


MERCK & CO. LTD., Montreal, plant in Valleyfield, Que. and 
was operated at a profit in 1957 


sales and distribution offices in 
despite declining world prices in| Montreal, Toronto and Vancouver. 
its principal bulk chemical lines, 


Meprolone, a steroid hormone 
reports parent Merck & Co. Inc.,| product used in the treatment of 
Rahway, N.J. " 


arthritis, was well received by the 
The Canadian subsidiary oper-| Canadian medical profession in 
ates a chemical manufacturing 


1957, company states. 
STRAN-=-STEEL 


STEEL BUILDINGS 
for Industry and the Farm 











QUONSET— Job-engi- 
neered to help you 
as working tools 

for grain storage, 
machinery and 
livestock sheltér, 
and other specific 
farm uses. 


Alberta Awaits 


New Liquor Laws 


From Our Own Correspondent * 


liquor laws, which were intro- 
duced in the legislature March 
|21, provide for cocktail lounges, 
'drinking in night clubs and 
liquor in- bettersclass dining 
rooms. 

If approved by the legislature. 
which is fully expected as they 
are government bills, the. new 
laws will take effect May 1 or 
June 1. 

The liquor legislation is the 
‘result of a province-wide ple- 
| biscite last Oct. 30 when there 
| was a 64% vote in favor of ad- 
| ditional liquor outlets. 
| New outlets could be-in oper- 
ation before the end of this year, 
| providing there is no demand 
| for local option votes. 








Highlights of the new legisla- . 


tion are as follows: 

| ® Licenses for serving of all 
| types of liquor in “high quality” 
| dining rooms. 

® Licensing of cocktail lounges 
in connection with dining rooms 
where all types of liquor may be 
served with or without food. 


® Licensing of cabarets or night 


tainment and dancing. 

® Serving of liquor on trans- 
continental passenger trains 
passing through Alberta: There 
would be no liquor on airplanes. 





A feature of the new legisla- 


'toba and some other provinces. 


BOW STRING— 

Versatile site- 

styled buildings 

for manufactur- 

ing, commercia al Ue , : 
operations : 





distribution and 
warehousing. 


One reason is the 1957 


plebiscite carried by large ma- 


jorities in some areas. In such 

areas, it is felt possible that 

residents would regard a local 

option vote as unnecessary. 
500 Must Sign 


The legislation says local op- 
tion votes will be held before 


the granting of licenses only if 


RIGID FRAME 

, — Popular 

for industrial 
manufacturing, 
warehousing, 
retail store and 
municipal or 
contractor 
service use. 


Stran-Steel’s low cost Purchase Plan is available to finance 
these modern buildings. Only a small initial investment is 
necessary. Up to five full years to repay. 


HCF 


ole 





HILL-CLARK-FRANCIS 


LIMITED 
QUEBEC and LABRADOR NORTHERN ONTARIO 
HILL-CLARK-PRANCIS (QUEBEC) LIMITED HILL-CLARK-FRANCIS LIMITED 
Norande, Quebec New Liskeard, Ontario 
Branches: Sudbury, Espanole, 
parent North Bay, Kirkiond Lake, Timmins, 
Montreal end Chibeugemey Kapuskasing, Iroquois Falls 











demanded 
signed by 500 persons or 25% of 
the qualified voters, whichever 
is the lesser. 

A 60° majority is needed to 
carry a local option vote. 

Under the procedure outlined, 
dining facilities which meet Liq- 
uor Control Board requirements 
mus* be in existence before an 
application for a liquor license 
will be considered. 

If a person applies to the 
board for a dining room liquor 
license, the board would adver- 
tise that it intends to consider 
the application. 

Two advertisements would be 
published, five days apart, and 
if no petition is received within 
30 days after the last advertise- 











ment, the board could grant a 


license. 








DIRECTORS 


C. ALEXANDER 


Chawman 


HENRY 


H. P. DAVISON 


President 
ARTHUR M. ANDERSOW 
STEPHEN D. BECHTEL 


President 
Bechtel Cor poration 


CARTER L. BURGESS 
President 
American Machine & Foundry Company 


PAUL C. CABOT 
Chairman 
State Street Invesiment Corporation 


BERNARD S. CARTER 
an * 


(Aatm 
Morgan & Cre. Incorporated 
CHARLES §. CHESTON 
JOHN L. COLLYER 


Chawrman 
The B. F. Goodrich Company 
STUART W. CRAGIN 
Sensor Vice-President 
RICHARD R. DEUPREE 


Chasman 
The Procter & Gambie Compeny 


CHARLES D. DICKEY 


Chairmen, Executive Commutice 


CARL J. GILBERT 
Charman 
The Gilletiec Company 


LONGSTREET HINTON 
Sensor Vice-President 
v. D. JAY 
Direcior 


Morgan & Cie. Incorporated 
DEVEREUX C. JOSEPHS 


(Aauwmces 
New York Life Insurance Company 


THOMAS §. LIMONT 
V sce-Chatrman 


R.C. LEFFINGWELL 
L. F. McCOLLUM 


President 
Continenial Ou ¢ 


JOHN M. MEYER, JR 


Sentor Vice-President 


United States Government secu 
State and municipal bonds and 
Other bonds and securities 
Loans and bills purchased 


Stock of the Federai Reserve Ba 


Banking house 


of credit and acceptances 


LIABIL 


Deposits: U. §. Gorernment... 
Ali other... 


Accounts payable, reserve for ta 


credit issued 


SUPPIUB.. cc ccccsecccecscccees 


the above slaiement are picaged fo 
secure Public momees as required 
mn Pang 


WMember Federal 
ember Federal Deposit 
JUNIUS gs MORGAN a 


J. P- MORGAN & CO. 
INCORPORATED 
NEW YORK 
Statement of Condition March 31, 1958 


ASSETS 


Cash on hand and due from banks 


Accrued interest, accounts receivable, etc.... 


Investments in Morgan Grenfell # Co. 
Limited, Morgan & Cie. Incorporated, 
and 15 Broad Street Corporation 


Liability of customers on letters 


Official checks outstanding....+.+.+> 
Acceptances outstanding and letters 0; 
Capital—$50,000 shares.....++ 


Undivided profits. ..csseseceees 


T’ncled States Government! securtieet carrie 


ALFRED P. SLOAN, JR. z 


a 
my 
| 
| 
i 
| 
' 
| 
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101 541 
rities 189,603,456 
50,052,767 
15,459 O83 
392,061,844 
44/9 45] 
1,950,000 


notes 


Sr 


§ 810.000 
3,000 000 


24.307 405 


$920,956] 17 


ITIES 


718. 988 340 
7/7 15324634 
$803.993.309 
res, ete VAIS 300 
s 


7 7 
; 


- 


7 1045 
aceeceecececes 75,000,000 
30.000 000 
18,747,127 


£020 956.1 {7 


{ at $63 840 003 os 
Quaitty jor Rauctary powers, to 
by law, and for olfer purposes 


Reserve System 
Insurance Corporation 





Honorary Chairman 
General Motors Cor poratios 


JI4MES L. THOMSON 
Finance Commalice 
Hartford Fire Insurance Company 


GEORGE WHITNEY 
HENRY SS. WINGATE 
Prestedent. The lulern 

Nickel Com 


MORGAN @ CIE. 


tonal 





fany yy ( dnada lium led 





lj, Place Vendéme, Paris, France 


MORGAN GRENFELL & CO. 
3. Great Winchester Street, London £. C. 2, Engiand 


+ 
INCORPORATED 


LIMITED 

















If approved, 
either May 1 or June 1... 


EDMONTON—Alberta’s new 

lished, Cocktail lounges 
'cabaret facilities could not exist 
| without 


to force a vote on subsequent 


clubs offering food, live enter- | 


| start 


Pr '- | regulations under the new laws | 
tion is that a local option vote is 


‘not mandatory, as it is in Mani- 


through a petition | 


circumstances and would be de-— 
cided by the liquor board. An 





| compared 
| year’s $7,156. 


| factory 








' 
; 


bars may open 


The dining room lounge 
would be the first type estab- 
and 





the licensed dining 
room. 

Dining room lounges would 
have to provide separate rooms 
or areas where liquor is not! 
served, 


Once a license is granted for | 


a certain type of establishment, | 
no further vote can take place 
for three years and 2,000 names 


would have to be on the petition | 

calling for such a vote. 
Similarly, if the first vote 

fails, it would take 2,000 names 


applications. : 
Once ar outlet is licensed in 
a community, the liquor board 





can grant further licenses for | 
the same type of outlet at its | 
own discretion. 

While a vote could be called | 
on an individual application, it 
is considered a vote on the prin- 
ciple of the type of outlet. 

The new outlets would re- 
main closed on Sundays. 

Full power is given to the 
liquor board to set standards of 
service, decor of premises, fur- 
nishings and appointments, 
price of drinks and hours of op- 
eration. 

The board will make an early | 
in drawing up detailed | 








which are embodied in three | 


separate acts. 
No Delay | 


There is to be no undue delay | 
in making the regulations avail- | 
able to the public and to hotel- | 
men and restaurant operators 


When the board receives a 
petition calling for a local op- 
tion vote, the board shall refer 
it to the cabinet and the cabinet 
would call a vote within a maxi- 
mum of 60 days. 

Areas to be included in a loca! 
option vote would vary with the 


| wording 
| must appear on local option bal- 
who are interested in applying | ary dni Soames 
for licenses. 





area could be a city or town and 
its surrounding districts, a vil- | 


‘lage, hamlet, municipal district | 


or county. 


Government spokesmen have | 


explained that it is conceivable 


that a dining lounge, cocktail | 
license could | 


lounge and a 
be in force on the same pre- 
mises. This could occur 


three facilities. 
The new laws are in three 
bills. The main one provides. 





Company 
Report 








Merchandising 


JENKINS GROCETERIA LTD., 
Calgary, consolidated net profit was 
$65,620 for year ended Sept. 30, 1957, 
with, previous fiscal 


Sales increased by $1,443,000 to 
more than $12.5 million in 1957. 
Sales for the first quarter of the 
current fiscal period show “a Satis- 

trend,” says President R. 
H. Jenkins. 


In Calgary two stores were closed, 


/one new store was opened and an- 
other was modernized and enlarged. 


At Drumheller a new market was 
opened to replace an older unit at. 
that point. Facilities at five othér 
centres in southern Alberta were 
remodelled. 

Company now has 38 stores in 


| operation, 19 of which are in Cal- 


gary. 
Capital expenditures were $88,507 


CONSOL. INCOME ACCOUNT 
Years Ended Sept. 30: 1957 
Net earnings . $232 887 
Less: Deprec 91,291 

Bond imterest 28.774 

Income tax .. 47,202 2.190 | 
Net profit & surp. 65,620 7,156 

Note (1) —- Co.'s reports show net profit 
of $69,888 in 1957 and $5,377 in 1956, in- | 
cluding profit or loss on sale of assets and 
other adjustments 

Note (2)—For tax purposes co. is claim 
ing add. deprec. resulting in tax payable 
being reduced 
Times Interest Earned: | 

Before depr. 8.09 4.13) 

After dep 4.92 1.30 | 
Earnings per Share* and Dividend Recerd: | 

Class A & ord $2.69 $0 29 

None paid 

*Based on shs. in hands of the public. 
Shares o/s as at Sept. 30:* 

Ordinary, n.p.v. 

Class A, n.p.V. .. 

*In hands of the public 


1956 

$128,699 
88,219 
31,134 | 


20.900 
4,395 


20 000 





CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1957 1956 
$108,813 
206 .820 
with trustee 504 
Inventories 1.269.855 
C.s.v.. life insu 9.659 
Total curr. asseta .. 1,595,651 
Prep. exp. 
Misc. assets 
Fixed assets* 
Goodwill! 
Total assets 
Bank advances 
Sink. fund 
tax pa’ 
r curl 
Tetal curr 


rec iess res 


insta! 


liabs 


*After depr. of 566.734 
iIncluded in curr. assets in co.'s 
Werking capitsi ..... 647,403 


report. 
567,496 


FOR THE MODERN 





CIT Mickey 


the functional beauty of 


LINOLEUM 








Available by-the-yard or in individual tiles in these 4 types . . 





MARBOLEUM +* DOMINION JASPE 
HANDICRAFT + BATTLESHIP 


made only in Canada ... sold by stvle-setting Canadian retailers 


ee — 


for “the establishment and li- 


censing of beer and liquor out- 
lets subject to local option and 
to provide for matters incidental 
thereto.” 

The other two provide for 
control, administration and the 
mechanics for holding local op- 


tion votes. 


The legislation sets out the 
of questions which 





Food for Thought 


lots. This is as follows: 
‘“‘Are you in favor of the sale 
of liquor (including beer and 
wine) for consumption with 
meals under a dining lounge li- 
cense?”’ 
“Are vou in favor of the sale 
liquor (including beer and 
wine) for consumption with or 
without meals under a lounge 
license?”’ 
“If yoy are in favor of 


of 


, all inlaid. 


the | 


——---——— 


and ACTION: 


April 12, 1958 THE FINANCIAL POST 20 


In this architect's office, Dominion Linoleum shows-how easy 
it is to give smart individuality to business decor. Here is 
a flooring that is different, yet in perfect taste... attractive, 
yet dignified. 

The Dominion Linoleum colour range is the finest in North 
America...a choice of nearly 100 different primaries, 
shades, tints and pattern variations. It is available by-the- 
yard or in individual tiles in several practical thicknesses. 
Colour plus convenience offer. you wide scope for original 
floor treatments. ie 

Dominion Linoleum is easy to clean. Other advantages are 
its non-skid property, noiselessness and its relative insensi- 
tivity to common cigarette burns. 

For samples, leaflets on colour range, maintenance and 
installation, write: Dominion Oilcloth & Linoleum Co. Ltd., 
2200 St. Catherine Street East, Montreal. 


Foyer of David & David, Architects, Montreal. 


DOMINION LINOLEUM 


Dominion Oileloth & Linoleum Co. Limited 
Makers of Dominion Linoleum, Dominion Viny! Tile and Associated Producta, 


sale of liquor for consumption 
with meals, are you also in favor 
of the sale of liquor .. . with or 
without meals under a lounge 
license?” 

This would apply when the 
vote is om an application for 
both the dining lounge and 
cocktail Jounge in the same pre- 
mises. 

Sections regarding beer parlor 
licenses, private club licenses 





and armed forces canteens re- 
main unchanged in the new 
legislation, although they are 
consolidated, 

While applications for new 
licenses covered by the: legisla- 
tion expected to be sube 
mitted as soon as the new bills 
become law, it is not expected 
that they will be considered by 
the liquor board until its new 
regulations are completed. 


are 





SELL OTTAWA’S FRENCH FAMILIES 
IN THEIR. OWN LANGUAGE 


in aig 
large hotel which could offer all | 





(Illustrated by Lionel Gilbert) . 


Metropolitan Ottawa's French families spend nearly one million dollars 
every week on food products. They prefer to think and to BUY 

in French; they read “Le Droit’ consistently for tips on food values, 
new foods to try. 


some of Ottawa's French families speak English. They are proud of the 
fact that. they are bilingual. But they are influenced most by 
promotions in their native tongue. They speak and read French at home, 
where most of the buying decisions are made. 


‘Le Droit’ is Ottawa's only French daily. It reaches and pre-sells the 
whole family. Don't overlook this BIG market: use ‘Le Droit’ regularly. 


Metropolitan Ottawa 
is now 43.9% French 





Canada’s most quoted French daily 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa 


H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903 


Vern B. Moore, Manager 


U.S. REPRESENTATIVES: Shannon end Associctes 














Pic. igned for 
po without technical train- 
ng or rience, it is based 
on a similar course members 
of the firm developed and are 
ening at a large University 
ae are semvesy 
and program onic sys- 

for obi 


terns bus problems 

such as Payroll, Accounts Re- 

eevee, ventory Control, 
c. 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 














TEACHER PAY 
From Our Own Correspondent 


HALIFAX The Board of 
Schoo] Commissioners is consid- 
ering Halifax school teachers’ re- 
quest for a pay increase which 


Letter from London 


Could Edwardian Macmillan 


take successful ‘Dief’ role 
of crusading evangelist 7 





‘NN the very day that Mr. 

Diefenbaker’s enormous 
electoral victory was an- 
nounced the Liberal who un- 
expectedly won the Torring- 
ton by-election took his seat 
in the British House of Com- 


would cost the taxpayers a total 
of $1,174,260—or an average boost 
of about $2,000 a year per teach- 


mons to the accompaniment 
of good-humored laughter. 


er, and 43% of the tota) scivol 
budget for teachers salaries this 
year. This is the largest salary 
request ever placed before the 
City of Halifax. 








As ‘two of the five sitting 
Liberal MPs had to act as 
escorts to the conqueror this 
left only three to do the 
cheering. They did their best 
but it was like a call to vic- 
tory on a piccolo. 


By contrast the sweeping 
victory of Mr. Diefenbaker 
and his followers hit Britain 
like a cyclone. On balance 
we expected “Dief’” to win 
comfortably but no one im- 
agined that it would be on 
such a colossabh scale. 


The political experts at 
once put their heads together 
to find the causes which had 
brought about such an as- 
tounding result. 


Having talked with a num- 
ber of MPs I would list the 
following campaign items in 
order of importance accord- 








- "Know Anything Good 
in the Market?” 


Sure we do. Lots of things. Lots of good common stocks. 

But what do you mean—*“good”? 

Good for what? ee 

Good for an older couple planning a retirement pro- 
gram? Good for younger people with an unexpected 
inheritance? Good for a widow? Good for a successful 
doctor? Or good for a lawyer just reaching his prime? 

Remember: a good investment fér one may not be for 
another. Every situation is different, and each needs an 

~ investment program tailored to fit. 
_ If you’re not sure that what you're doing with your 
money is the best thing possible, why not check with our 
Research Department and get their unbiased counsel? 

It won't cost you a penny, and you won’t obligate 
yourself in any way. It doesn’t matter whether you've 
got a little money or a lot, whether you own securities 
or don’t. But the more you tell us about your complete 
situation, the more helpful you'll find our answer. 


Just write—in complete confidence of course—to 


ALBERT G. LANG, Manager — Dept. ZG-65 


Merrill Lynch, Pierce, Fenner & Smith 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 
Board of Trade Bldg. (11 Adelaide Street, W.) 

TORONTO 1, ONTARIO 
Telephone: EMpire 6-1501 
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NOW RENTING 
Edmonton's most modern 
office building 


Early in 1959 the 12-storey Milner Building, on 
104th Street at Jasper Avenue in downtown 
Edmonton, will be ready for occupancy. The 
following space is now available for lease in 
this fully modern, air-conditioned ‘building. 

Ground Floor - About 3,100 square feet 

3rd to 9th Floors - About 12,000 square feet 

per floor 

The Milner Building, Edmonton's largest and 
finest office building, perfectly located, modern 
in every respect, will be the head offices of 
Northwestern Utilities, Limited and Canadian 
Utilities, Limited. 

A prestige location in downtown Edmonton! 
Write for further details without obligation. 








t 


DIRECT INQUIRIES TO “MILNER BUILDING” 


NORTHWESTERN UTILITIES, LIMITED 
90124 « 104th Street = Edmenten, Alberta — Phene 2212! 
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ing to the British point of 
view: 

® A closer Commonwealth 
unity in order to reduce the 
reliance upon U.S. imports 
and U.S. investment in Can- 
ada. 


By ADELPHI 





there is a stupid confused 
feeling among many well- 
meaning Britons that we can 
gain strength through weak- 
ness. Fortunately Mack the 
Knif€é does aot share that 
view. 
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PLANT AND LABORATORY OF AMF ATOMICS (CANADA) LIMITED 


The commence 
ment ef epera- 
tiens at the first 


@ This ‘action is typical. When a new 


@ A stronger voice for Can- 
ada in imperial and world 
affairs. 


industrial plant is being planned for 
Canada, invariably a copy of Fraser's 
is one of the first purchases by those 


unit ef the Port 
Hepe plant and 
research and de- 
velogment Isberat- 


No Budget 





@ The retirement of Mr. St. 
Laurent and the impossibility 
of Mr. Lester Pearson to 
establish himself as a poten- 
tial national leader in so 
short a time. 

@ The slogan Lidden in men’s 
thoughts: “It’s time for a 
change.” 

There is an ola saying that 
people stand aside for a man 
who knows where he is go- 
ing. “Dief”, as he is now 
headlined in the British 
newspapers, certainly made 
no mystery of how and where 
he intended to go. 

When he visited London a 
few months age he almost 
embarrassed the imperialists 
by preaching imperialism to 
them. 

What was the use of a 
family of nations unless it got 


Lolipops Yet 





One of the prublems con- 
fronting Harold Macmillan is 
America’s understandable 
concentration on her internal 
affairs. Nuclear warfare may 
be deadly but it is reasonably 
far off whereas the U.S. re- 
cession haunts the White 
House. 


Therefore Macmillan’s 
Chancellor of the Exchequer, 
in preparing his budget, has 
had to keep one eye on the 
U.S. situation and one eye 
on Britain’s economy. 

The temptation to produce 
a popular budget is very 
great in view of the fact that 
the next general election may 
come sooner than people 
think, but on the whole it 


j 





ery of AMF Atom- 

ies (Canada) Lim- 

ited and the pre- 
duction of the first natural uraniam 
fuel clement in the new plant, were 
significant steps forward in Canada’s 
peaceful atomic energy pregram. 


| This is Canada’s first privately owned 


and eperated plant and laboratery 
organized selely for nuclear re- 
search, development. engineering 
and manufacturing. This marks an 
important phase of the Canadian 
Government's abjective of broaden- 
ing its atomic energy program 
through participation by private 
business enterprise. 

The AMF Atomics (Canada) Limited 
plant and research and development 
laboratory have three primary ob- 
jectives: 

1. Te manufacture natural cranium 
fuel rods for the N.R.X. and N.R.U. 
reactors at Atomic Energy of Canada 
Limited's Chalk River Project, and 
other atomic installations, 

2. To design and develop new types 
of fuel elements for Chalk River 
and other research and power 
reactors. 

3. To conduct research, development 
and production on power and re- 
search reactors, and to undertake 
special assignments in the broad 
field of nucleonics, such as en- 
gineering, feasibility and other 
studies leading to preduction. 
AMF Atomics (Canada) Limited is 


| a wholly-owned subsidiary of Amer- 


responsible for erection machinery 


and supplies. In many instances, 
FRASER’S is on hand even before 


public announcement of the project. 


@ Such newcomers to Canada need a 
complete purchasing reference in the 


early stages of development. They 
like long-established Canadian com- 


panies, find FRASER’S indispensable 


for 


specifying and locating the 


thousands of products required by an 
industrial plant. 


This is 


another reason why 


FRASER’S is first choice by indus- 
trial purchasers — first choice by 
industrial advertisers. 


“Wherever there’s Purchasing 
... there’s FRASER’S” 


together? What good was a 
Commonwealth unless the 
member states did business 
with each other? In fact 
“Dief” proclaimed the rally- 
ing cry of Dumas’ Three 
Musketeers: “One for all, and 
all for one!” 

One thing is certain—Mac- 
millan is studying every as- 
pect of the Diefenbaker tri- 
umph. I do not doubt that 
Mac’s enthusiasm for the 
Commonwealth is as deep as 
Mr. Diefenbaker’s but can 
he 4urn int a= crusading 
evangelist? That grenadier- 
walrus moustache and the 
Edwardian manner do not fit 
into the picture of a fanatic 
calling all men to follow the 
true faith. 

Also Macmillan feels the 
hot breath on his neck from 
those retired ex-ministers 
Peter Thorneycroft, Antony 
Head, Nigel Birch—and there 
are others. 


Russia Steps Up 





Peace Offensive 





As if Macmillan’s troubles 
were not sufficienily numer- 
ous he now has to face the 
fact that Russia is waging 
peace in the most alarming 
manner. In fact Russia has 
announced to the world that 
she will now suspend hydro- 
gen and atom bomb tests 
even if the West refuses to 
do the same. 

A few hours after this an- 
rouncement R. A. Butler, as 
the British Government’s No. 
2, was interviewed on tele- 
vision. His questioners 
ranged from Michael Foot, 
the famous Socialist intel- 
lectual pamphleteer and poli- 
tician, to Canon John Collins 
of St. Paul’s whose extreme 
left wing views have caused 
troubles to believers and un- 
believers. 

When the panel had work- 
ed themselves into a moral 
sweat Butler coolly summed 
up by saying: “We have to 
reflect that this announce- 
ment from Moscow follows 
upon the greatest series of 
Russian tests that has ever 
taken piace. Some 50 tests 
have taken place recently, 
nine since Feb. 27. Four were 
huge megaton tests. No won- 
der the Russians feel that 
they have had enough test- 
ing for some time.” 

Despite this lucid comment 


Te 
Bond Yield 
% 
Average Falls | 

Average yield on 40 bonds as | 
compiled by McLeod, Young, Weir | 
& Co., on basis of prices at April | 
1, was 4.79% as compared with 
previous month’s average of 
4.86%. ; 

Provincial, municipal, public 
utility and industrial groups de-| 
clined .04%, .03%, .02% and .18% 
respectively. No substitutions 
were made during the month, 

Here is the yield by the various 
groups: 














————— 


April Oct. Mar. 


10 Previncials 

10 Municipals 

10 Public wtilities .. 

10 Industrials 

40 Bond average .. 

Average Maturity: 
Years senheeee 
Months ceeccee 

Conade 3%% 
1/6/74-76 


seems likely that the Chan- 
cellor will not dispense many 


| lean Machine & Foundry Company. 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave., 


Before A Sod Was Turned.... 


They Purchased 


AMF ATOMICS (CANADA) LIMITED USED 
FRASER’S CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant ot 
Port Hope, Ontario, the company subscribed te 
FRASER'S CANADIAN TRADE DIRECTORY. 


“Marx 
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lolipops yet. a 





But it was not the only 
good speech at the dinner. 
Aneurin Bevan in a mis- 
chievous and witty speech 
addressed his remarks to the 
famous Tory MP, Sir Robert 
Boothby. 

“Shall I tell you why you 
are not a miunister of the 


Crown?” said Bevan. “You 


lost nothing of his intellectual 
vitality. He was merciless 
in his denunciation of those 
who believe that if we treat 
the Russian Bear kindly it 
might turn into a tabby cat. 

Whether he was right or 
wrong one could only admire 
the incisive way in which he 
drove his points home. 


Monty, Bevan with 





Saints and Sinners 





At the annual dinner of 
the “Saints and Sinners” 
Ciub, Field Marshal Lord 
Montgomery stawed in a re- 
markable speech that he has 


speak too well—that is the 
way out for a Tory. One 
brilliant speech and your 
career is finished. But one 
dull speech and you are on 
your way to high office.” 
The members of the Club 
who vary from clowns, 
judges, peers and jockeys to 
bankers and orchestral con- 


ductors, gave Bevan a great 
hand wher he finished. 

Yet there was a bitter un- 
dertone in Bevan’s speech. 
He has been playing for su- 
preme power but the crown 
still eludes him. His bitter 
speech gave the impression 
that he has grown impatient 
and disillusiored. 
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“Quicker, easier consumer acceptance is 
effected with the help of trade advertising” 








“One reason for The Formfit Company’s success in the 


foundation wear industry, we believe, is that we 


never take our position for granted. 


“There are so many real and practical benefits to retailers who handle 


the Formfit line that no salesman in his regular calls or single 


advertisement could present the full story. 


“To communicate the facts about Formfit’s retail research, quality 


control, staff education, brand name acceptance and 


the many other considerations that help retailers market Formfit 


products — we lean artd lean heavily on a regular program of 


advertising in STYLE to reach our accounts and prospects.” 


When your products seij at retail, nothing is finally sold until the 
money is in the till. To put it there regularly takes a retail sales- 
man. 


Product confidence is the vital factor in making a salesman or a . 
saleslady out of an order taker, Only you can give your retailers 
and their staffs this confidence in your product. 


BUILDING SUPPLY DEALER 
CANADIAN GROCER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND METAL 
AND ELECTRICAL DEALER 


HOME GOODS RETAILING 





/ 
ney 


H. J. Free, 
General Manager, 
The Formfit Company. 


MEN’S WEAR 
PAINTING AND DECORATING 
PHOTO TRADE 

STYLE 

L’EPICIER (the Grocer) 
LE PHARMACIEN (the Druggist) 

LE QUINCAILLIER (the Hardwareman) 


When you spend time, money and energy in perfecting your prod- 
uct — tell the trade. When you build brand name acceptance 
through your consumer advertising — tell the trade. When you 
discover new facts through research — tell the trade . .. and 
keep right on telling them through their own trade press. Your 
salesmen can’t do it all without some help. 


Check this list of merchandising publications, pick your winner 
and start your campaign today. 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-5981 


MONTREAL, 1242 Peel St. UN. 6-984] 


VANCOUVER, Burrard Bldg. MU. 3-8254 














Building Sets Pace 


From Job Doldrums 


Construction work is open- 
ing up across the country to 
take the first big seasonal bite 
out of winter unemployment. 

Labor demand for this year’s 
projected $7.1 billion construc- 
tion schedule — the biggest 
dollar total ever — has been 
rising steadily in recent weeks 
as weather permitted major 
projects to resume or get start- 
ed. 

For the first time this year, 
every regional office of the Na- | 
tional Employment Service re- | 
ported at the end of March a 
decline in the number of con- 
struction job applicants in its 
area, 

An official told FP: “This is 
the real start of the seasonal 
upsurge. The momentum is in- 
creasing and may well see job 
applicants in the industry de- 


creasing at the rate of 20,000 


to 30,000 weekly in a few 
weeks’ time.” 

Here are some of the factors 
behind the forecast: 
® Residential building, expect- 
ed to be worth $1.9 billion this 
year, is well under way after 
its best winter ever. 

Federal authorities are pre- 
sently studying ways and 
means of solving some of its 
recurring problems. The pace 
will quicken substantially once 
the government decides wheth- 
er to maintain or lower the 
existing 6°, NHA mortgage in- 
terest rate. 

@® The $900-million plus road 
building program for this year 
is due to go into high gear about 
the middle of next month and 
will be absorbing skilled and | 
unskilled labor at an increasing | 
pace from then on throughout | 
the summer. 

® School, hospital and public 
building projects are expected 
to hit new dollar highs this’ 
year and most of them, with an 
early start-up, will reach peak 


labor needs in summer and fall. | 


® Hundreds of men are al- 
ready out clearing the ground 
for power projects, 


work for which spending this 
year is estimated at $1.8 billion. 
Fewer Projects 

There will, however, be fewer 
big construction projects like | 
the St. Lawrence Seaway and | 
Elliot Lake. 

It is expected that about 2, 


000 workers will be needed on | 


~ . 7 . 
Air Conditioning 

se . 

‘First’ in Hotel 

Montreal's Queen Elizabeth 
Hotel’s centrally-controlled air 
conditioning system has gone into 
operation. 

It is the first time an air condi- 
tioning system of this type has 
been used in a hotel. 

Designed for conirol by one 
engineer, the Honeywell Controls 
Ltd. system uses electronic scan- 
ning to control temperature 
throughout the 21-story building. 

Each of the hotel’s 1,200 guest 
rooms has its own air-condition- 
ing outlet, with individual ther- 
mostat control. 








pipelaying | 
and other utility construction | 


the Seaway power project this 
year though first power is 
scheduled for production this 
summer. 

At Elliot Lake, the construc- 
tion labor force is reported | 
down to about 600 from over | 
4,000 last year. 


material manufacturers are lay- 
ing plans for a seasonal boost in 
production. Because of the resi- 
dential building activity, most 
have been busy since the start 
of the year. 


But gypsum product manu- 
facturers like Gypsum, Lime & 
Alabastine Canada Ltd. and 





their normal seasonal demand 
| Surge to start next month. - 

In the asbestos field, Cana- 
dian Johns-Manville reports | 
|that first signs of the seasonal 
surge are already apparent. 

A similar position exists with 
cement, brick and tile, and con- 
crete product 
Lumber dealers are looking for 
a better year and roofing manu- 
facturers expect their peak sea- 
son to start about June. 


ee 





Buildiffg permits issued 
'Caigary a Edmonton during 
the first quarter of this year 
show substantial dollar increas- 
es over the same period a year 
ago. 

In Calgary, 
of permits issued in the three 
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Ottawa Office 


| 
| 


Changes Hands 
For $900,000 


More than $900,000 in- 
volved in a purchase and lease 
transaction covering a six-story 
office building at 147 Albert 
Street, Ottawa. 
| The building, 


is 


presently oc- 


cupied by the Department of | 


Nationa! Defence has been ac- 
quired by Tankoos Yarmon 
Ltd., realty investment firm 
with headquarters in Toronto, 
_and let on a long-term lease to 
the federal government. 

It was completely renovated 
recently by its former owners, 
Albert Realties Ltd. 

Fred H. Toller, Ottawa, 
the broker who negotiated 
| deal. 

Elliot N. 


was 
the 


Yarmon, president 
of Tankoos Yarmon, said his 
company, which has already in- 
vested more than $65 million in 
U.S. funds in long-term realty 
investment transactions in Can- 
ada during the past four years, 
was‘ interested in investing 
least. $5 million in prime prop- 
erties in the Ottawa area with- 
‘in the next year or 
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REAL 
ESTATE 
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directo ry 








Ontario 


When you think of Real Estate 
think of 


F, HEAL 


ASSOCIATES LTD. 


Real Estate in all its Branches 


112 YONGE ST. 


Alberta 


TORONTO 1. 


EM. 3-3456 
CANADA 





DO YOUR PLANS INCLUDE EDMONTON? 
CAMPBELL BROTHERS 


Real Estate Limited 
COMMERCIAL 


"Specializes in INDUSTRIAL, 


PROPERTIES. 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 


LAND 
Inquiries invited 


and INVESTMENT 

















ANNOUNCEMENT 


Meanwhile, most construction 


Canadian Gypsum Co. look for | 


manufacturers. | 


in | 


| March 


(ures for 
286 
$3 million. 


| $2.7 


| eral, 
| into 


iwill 
‘common 





A bill to control securities 
offerings by real estate syndi- 
‘cates has been passed by the 
‘New York State Legislature. 

Framed as an amendment to 
the state’s general business law, 


the bill requires all syndicates 


making public offerings of 
shares or interests in real estate 
to make full and detailed dis- 
‘closures of the planned trans- 
action. “ 

Although participations in 
real estate syndicates of the type | 
covered by the New York law 
are relatively new to Canada, | 
they are regarded as securities 
by the Ontario Securities Com- | 
‘mission (FP, March 8). It is 


| ing with such offerings is under 
study 


understood the method of deal- | 


by the Ontario govern-| 





New N.Y. Law Governs | 


DISPLAY ADVERTISING 


RATES | 


‘$9.50 per col inch per insertion | 


Real Estate Unit Offers 


tion is to make sure investors 
get a prospectus of the kind 
generally associated with other 
securities offerings. 

Most recent syndicate pé@rtici- 
pation offered in Ontario, and 
the first dealing. with a com- 
mercial property, was in con- 
nection with the Spadina Road- 
Bloor Syndicate, Toronto. 

The $300,000 offering, sold by 


'G. Stanley Mann Investments 


| Lid., 
| participation at 


i 


F 


i 


consisted of 60 units of 

$5.000 each. 

Sponsor of the syndicate is the 

| real estate firm of Mann & Mar- 

tel Ltd., and Canada Trust Co. 
$ acting | as trustee. 


N.S. Town Asks 


Mill Stay Open 


' 
' 


ment. No offering has been pro-_ 
| cessed by the OSC yet under its | 


| securities 

ure, but the commission is in- 

vestigating some recent syndi- 
| cate transactions. 

Syndicators must file annual 
reports, including profit 
loss statements, under the new 
New York law. 

' Net effect of the new legisla- 


Homes Lead Building Boom 
In Biggest Prairie Cities 


ed with 627 permits worth $5.8 
million in January-March, 1957 

In Edmonton, total value of 
1,074 permits issued in the three 


‘month period was $11.4 million 
the total number | 


as against 802 permits worth 


$7.4 million in the 1957 period. 
months was A, 162 worth an est- 


Big factor in both cases was 
a marked increase in the pace of 


‘new residential plans. 


Calgary’s tally to the end of 
shows 681 permits for 
houses, mostly new, totaling 
$7.3 million. Corresponding fig- 
the 1957 period were 
residential permits worth 


construc- 
off 
to 


of business 
tion permits was slightly 
from $1.7 million in 1957 
$1.6 million this year. 

The Edmonton pattern was 
roughly similar. Total value of 
820 permits for residential work 
in the first three months of 
this year was about $6.2 mil- 
lion as against 530 permits and 
million a year ago. For 
commercial work the figure was 
$4.7 million this year as against 
$2.2 million in 1957. 


Value 


Florida Canada 
Planning Merger 


Florida Canada Corp., Miami 
Beach, Fla., will ask shareholders 
at a meeting to be held April 21, 
to approve merger of the company 
with 00% -owned subsidiary, 
General Development Corp. 

Under an agreement approved 
by the boards of both companies, 
General will be merged into 
Florida, with Florida surviving 
and changing its name to General 
Development Corp. 

Merger will be effected by the 

conversion of 160 shares (50% of 
the outstanding common) of Gen- 
owned by The Mackle Co.. 
200,000 common shares of the 
surviving company. The remain- 
ing 160 shares of General, owned 
by Florida, will be cancelled. 

Each of the 2,087,500 common 
sLares of Florida now outstanding 
remain outstanding as one 
share of the surviving 
. Capital of the new com- 


ta 
1LS 


company 
pany 
175,000 
shares. 
Home 


will 
to 2.600.000 

real 
of 


construction and 

estate development work 
Florida and subsidiaries, 
cluding General, has been carried 
out by Mackle. The 


jts 


merger 
cution of a construction contract 
between surviving company 
and Mackle. 

Stock of Florida Canada is.cu: 
rently trading at about $11 50. 
down modestly from the end of 
March level of $12.25, but up from 
$7.95 at Dec, 31. Price range for 
1957-58: $12.25 - $5.90. 


tne 





: NATIONAL TRUST ANNOUNCEMENT 


FRED HOTRUM 


After 51 


held the position of Manager 


appointed Manace 
ment. Both Mr 


ong Mr 
Gionell 


yeors with Nofenal Tr 


and M: 
branches of its real estote oct 


Vv. F. GIANEU 
v>! Company 


Rea! sia‘: 
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Ar Fred Molr 


~epartment ot Toronto office. 


or ontinave 


on Ff 


ove hed long erperence 
vilves 


vm foes retired on pension 


H. 8. DILLON 
Mr. 
Victor F. Gienelli hos been 


Hotrum 
My 


os Assiston!t Monager of the Real Estote Depar’- 
nm the service of the company in ol! 


registration proced-| 
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'Hamilton) to reconsider 


and | 
of the Valley profita 


From Our Own Correspondent 

HALIFAX — The Middleton, 
N.S., Board of Trade has urged 
Canadian Canners (head office, 
its deci- 
sion to close down production at 
its plant in the Annapolis Valley 
town for the 1958 season. 

The closure would cost 400 to 
500 farmers in the western part 
dle and spot 
cash markets for beans, peas and 
other vegetable production. It 
would also throw 200 seasonal 
employees out of work. 

The board offered any possible 
assistance in order to have the 
plant re-opened. 

The decision to close down pro- 
duction was based on heavy in- 


| ventories. 


imated $11.1 million as compar- | 


be increased from 2,-| 
common 


proposed | 
is conditioned upon exe-| 


| 


' 


i 
| 





Recently reduced freight rates 
for shipment of canned goods 
from the Atlantic Region were 
not expected to have any signifi- 
cant effect in solving the immedi- 
ate surplus problem. 


NO WAGE HIKES 
From Our Own Correspondent 
HALIFAX — Halifax schoo! 
teachers’ demand for pay increas- 
es totaling $1,174,260 has been re- 
fused by the Halifax Board of 
Sec hool ‘Commissione rs. 





FACTORY FOR RENT 
One year old, 3200 
railway siding, on 
machine tool equipment. 
RO 2-6869 
LE 6-1818 


square feet, 


main highway, 


PHONE TORONTO 








100,000 SQ. FT. 
SPRINKLERED WAREHOUSE 
SPACE 


West Metropolitan Toronto, ij 
way Siding, Excelle: transpor 
loading facilities, for ~ ase O 
Apply Owner — Box #24, 


Financial Post, Toronto. 











MONTREAL 
LEASE OR SALE 


INDUSTRIAL OR WAREHOUSING 

23,000 feet, 1 storey, solid con- 

crele, new building, siding, 

heated. 

Office space as required. 
LANDMARK REALTIES, 


2027 City Councillors St. PL. 9803 





TOURIST LODGE 
FOR SALE 


Reasonable price. Furnished and 
equipped Tourist lodge and cabin 
situated West Coast Newfound- 
land 15 acres meadowland. 
Vacation Spot offering spectacular 
scenery, swimming, sight-seeing, 
salmon fishing, trovt and salt 
water fishing including tuna. 


in 


N. Froser Ellis, Box 6, Site 5 
Topsail Road, St. John's, Newfoundland 








(70 cents per agate line, 14 lines con- 
stixute one inch). Closing date — | 
Copy must be in-Toronto Office by | 
Monday a.m. Display advertising | 
in this section payable in advance. | 








FOR SALE 


INDUSTRIAL LAND, MONTREAL 
ALL SERVICED, 370,000 savare feet on Sth 
Ave... & Michel. Will sebdivide te sewit 
requirement Situated 2? blecks west of 
Biva St Michet. 4 blocks nerth of new 
Metropolitan Bid Excellent new tlebeour 
settlement. Contect owner Mr. Paul Heller, 
5950 Cote des Neiges, reeom 108 Tel. 
REgert 77-7647 


SEAWAY 
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REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BGYERS AND SI 





FOR SALE 


LARGE HOTEL 





DOWNTOWN EDMONTON 





FOR SALE 
BUSINESS BLOCK IN 
SAULT STE. MARIE, ONT. 


Brick and cement-block construction. 
Excellent retail store location in city's 
main down-town business intersection 
with exit to lonewoy of rear. This is 
a 3-storey structure which also pro- 
vides for lorge worehouse and office 
spaces. For further information write 
to 

BOX 797, THE FINANCIAL POST, TORONTO 


Private sale by owner. 








Doing large volume business. Fully licensed. Construction 
of brick, steel and concrete. Number one location on main 
thoroughfare. For more particulars: 
WRITE, PHONE OR WIRE 
A. R. SEGAL or PHIL BUTTAR 
COMMERCIAL DEPARTMENT 


Weber Bros. 


REALTORS 


WAREHOUSE SPACE 


HALIFAX, N.S. 


We have 4000 sq. ft. of clean 
dry space and staff to han- 
dle. If you are interested in 
having your goods readily 
available to the Atlantic 
Provinces Trade write 

Bex 793, The Financial Pest, Terente 


10013-101A Avenue Phone 47341 














EDMONTON, ALBERTA 
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model suites. 
mailed upon request. 


A striking structure, 


architecture. 


Ideally situated on the side 


Appointments designed to 


HILL, LEIGH 


60 St. Clair Ave. 





Arbour Glen 


An address of distinction 


SIXTEEN ROSEDALE ROAD 


Just five minutes from Bloor-Yonge. 
May be seen at your Convenience. 


representing 


from Rosedale Subway — in the heart of Toronto. 


comfort and elegance, unsurpassed anywhere. 


An excellent selection of one bedroom, two bedroom (extra y bas 
powder room), and three bedroom (extra bathroom) suites. 


Agents: 


on premises WA. 2-9902 


Simpsons-Sears 
KINGSTON, 
ONTARIO. 





Completely furnished 
Brochure 


industrial Development, 
Plant Sales And Leasing 
Are Specialities At... 


“Serving You Since 1910” 


GIBSON BROS. 


QEALTORS & MANAGEMENT AGENTS 
TORONTO EMPIRE 2-191) 


the newest trends in 


of a well-wooded hill, minutes 





provide dignity and charm, 








itil 


design and construction of 


INDUSTRIAL 


Specialists 


& C@. LI .4 


W. WA. 4-3719 














GRACIOUS 


surroundings. Bright, 
bathrooms, maid's quarters, unique 
designed for entertaining 

Such a moderate price for such a 
an appointment to view by calling 





LIVING —OAKVILLE 


$59,500—Sitting nobly among rock gardens, flower beds and stately 
shade trees Ys this carefully planned and built home in its park-like 
spacious living room plus 5 bedrooms and 4 


plus many extras combine to make this a fine family home ideally 


luxurious home certainly warrants 


18 MAIN STREET, 
Phone: WHITEHALL 5-2208 


HAROLD JARVIS, REAL ESTATE LTD. | = @idal?/7 00 Soc 


BUILDINGS 


The experience of SLOUGH CONSTRiCTION 
AND PROPERTIES LIMITED in the design, 
planning and construction of industrial buildings is 
unique. Excellent examples of the modern construc- 
tion techniques employed can be seen in the 
fourteen industrial buildings recently completed 
at Ajax. 

Slough Construction will work with your architect 
or, if desired, our Engineering and Architectural 
Departments will confer with you directly. 


Phone or write. No obligation. 


SLOUGH CONSTRUCTION 
and Properties Limited 
Royal Gank Building, 
Toronto 1, Ont. 
Phone EMpire 3-9033 


New Factories for Rent 


At Ajax, only 10 miles from 
loronto, for early occupation = 
2.000 | 5) 000 t. with every 
eanctivabie nvenrence. Flexible 








recreation room ond 2-car garage 


SLOUGH ESTATES (CANADA) LTD. 
Roye! Benk Bidg., Terente |. 


GRIMSBY, ONT. 














National Trust offers you 


Valuable Experience in 





Real Estate Services 


You can depend on National Trust to give 
careful attention to vour Real Estate needs 
in all tvpes of property, 

Through our regional facilities across Canada 


we offer you competent service int 


1. 





Selling and Purchasing 


Appraising 
Leasing and Property Management 


Mortgage Loans 


We invite you to consult one of our Real 


Estate officers without obligation, 


TORONTO «+ MONTREAL 





HAMILTON + WINNIPEG 


EDMONTON + CALGARY 














VANCOUVER + VICTORIA 








Here’s another 


NEW MANUFACTURING PLANT 
for WINDSOR! 





From a modest beginning only 12 short years ago, Manufacturer's Plating 


pany Ltd. has grown steadily. Just recently they moved into their new building 
shown above. 


(‘om- 


PO, 


In 10,000 square feet of brand new manufacturing space, its twenty-five em ployees 
are engaged in all types of metal finishing. | hese larger quarters provide additional 
capacity for diversification in the metal working field. 


SUC h as Manue 


Windsor is proud of the steady growth of its many small industries, 
about industrial 


facturer’s Plating Company Ltd. And, Windsor welcomes inquiries 
sites, factory space, and manufacturing statistics. 


j , 
le le and conndentiai renor 


{uring pl 


For a Comp 
city 
Commisstoner. 


in manitate oduction, 


a 
COMMISSION 


Windsor, Ontario 


This 


369 Pelissrer St., 
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important « in Cane- 
oper luenen ‘ 
sad Geveromest 


This is Canada’s national meeting piace 


DEEP DRAWING SPECIALISTS 


, | as, - a@ en —_ W TIO eles’. = ‘ at rms © +} af , 
Quebec Power Co. (Quebec) ~ R.j MANUFACTURERS who require parts using blanks up to | ror-executives wWNO NAVE POSITIONS ccmelss— 0 
ney , ee | 26” diam. should investigate the use of our 


Yves Gauthier, appointed general HYDRO-FORM PRESSES 


manager | | 
we ae on eo. | tomer savings are possible on many parts made by | emeshilliich 
PRIVATE SECRETARY 


pointed president for the second | : ; 
successive year. Kettle and Reflector housings, or parts that require excep- ae 
tionally good surface finishes are ideally suitable for ong Beagle gee = Say Bey meee 


Spitzer & Mills Lid. (Toronto) | 
J. C. — agricultural account Hydro-Forming. Capacity avojlable on other Mechanical responsibility 
and Hydraulic Presses. In Terente phone WA 1-6529 — 


executive. ; 
Toronte General Trusts Corp. (To- | 1) om. te 6 pm — or write 
Call, Write or Telephone 


~—Gerard Plourde, appointed ronte)—W. Morley Willoughby, | Sex 828, The Financial Pest, Terente 
president. appointed chairman of thé Regina 

RENFREW AIRCRAFT & ENGINEERING COMPANY LTD. 
RENFREW, ONTARIO 


Canadian National Express (Mont- advisory board. 
real) — Harold C. Russell, em-| W Prod & Refiners 
| Ad, 
Technical Representatives are located in 
Montreal, Tel. HUnter 1-1193 Torente, Tel. MElrose 3-0037 


ANNOUNCIN 


J Pu Govan: thee shy ym 

ames , on 
president and director. 

B.C. Electric Co. (Vaneouver)— 
William C. Mearns, appointed 
vice-president. 

Cc Liquid Air Co. (Edmon- 
ton)—James A. Partridge, ap- 
pointed manager. Arthur O. Ray- 
more, takes over as manager of 
the Winnipeg branch. 

Canadian Automotive 
& Manufacturers Assoc, (Ottawa) 





and for those who have ability to offer 











GENERAL MANAGER AVAILABLE 


University graduate in cost accounting, age 41, presently employed 
as above, with extensive experience in production and sales, wishes 
to »ecome associafed with progressive company with wider field for 
advancement. London area preferred. 

BOX 809. THE FINANCIAL POST, TORONTO 


\| PRODUCTIO: MAT AGER 


Age 28. 7 years production and 
supervisory. equipment design and 
natnienance, time and motion 
study. Very creative and desires 
enging position in smail or 
medium size organization. 


Bex 611. The Financia! Pest, Terente 
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ucers 
ployee relations officer. | (Edmonton)—Robert I. Pet- | 
Canadian National Railways (Mont-| rie, assistant general manager in 
real)—William G. Kelsey, ap-| charge refining and marketing. 
pointed deputy Tax Commissioner,| W. J. Gage Ltd. (Scarborough, Ont.) | 
Douglas W. Gilmour, assistant; ~—Dr. W. R. Wees, appointed vice- 
secretary. | president publishing; W. E. Case, | 
Canadian Welfare Council (Ottawa) | vice-president finance; A. W. Gil- | 
—George G. Hart, appointed ex-| lespie, vice-president, operations. 
ecutive secretary of community | Wolverine Tube (London, Ont.) — 
funds division; George M.!| John L. Schultz, appointed manu- | 
Hougham, director of research. facturers’ representative in Que- 
Charles E. Frosst & Co. (Montreal) bec and Ottawa. 


SENIOR EXECUTIVE AVAILABLE 


Age 51. Background successful marketing and genera! man- 
agement, solid growth operations consumer goods and indus- 
trial products. Seeking new opportunity. 


Box 818, The Financial Post, Toronto 


SALES ORGANIZER 


Available May 1958. Proven ability to establish a sales 
system — offices — hire — train — supervise personnel. 
Have excellent business contacts from coast to coast. 
Resident knowledge of Canada's major ce: ters and thirty- 
five smaller cities. At present am completing a three 
year sales contract for one of Canada's largest organiza- 
tions. | would be pleased to discuss an offer from any 
Company or Group who have a sound product or service 
to market in Canada. + 


BOX 812 
THE FINANCIAL POST, TORONTO 




















Available 
REGIONAL 
SALES MANAGER 


Effective sales and training record 





MIAMI, FLORIDA 


Journalist, 43, specializing in in- 
vestigative reports for executives 
and investors. Seeks position with 
company or publishing house re- 
quiring representation in Florida. 
Qualified in all types of real 
estate contracts; ticensed boat op- 
erator. Will consider investing in 
real estate projects. References 
and details on request. 


Write 7.0. Bex 632, Kendell 56, Fie. 





SALES ENGINEER AVAILABLE 


Mechanical Engineer, P.Eng.. with extensive industrial sales ex- 
perience at top executive levels. Experience in the custom-built 
machinery and capital equipment fields. Looking for sales position, 
with a sound, established, progressive firm, that offers unlimited 
opportunities for advancement. 

BOX 819, THE FINANCIAL POST, TORONTO 



























































WORRIED ABOUT SALES? 
—YOU MAY NEED THE RIGHT MAN 


Future direction appears to be towards real 
merchandising know-how. 
We are EXPERT in the solution of this kind 
of problem. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Terente 5 * WAlInut 33-9805 


EASTERN SALES 
MANAGER 


Well established commercial 
vehicle manufacturer has an 
executive sales position requir- 
ing an expefienced top-flight 
sales person. 


CHEMICAL SALESMAN 
WANTED 


Rapidly expanding chemical 
company with international af- 
filiations requires salesman to 
cover Toronto and Western On- 
tario. Apply in writing, statin 

age, é¢ducation, marital status an 

salary expected. Replies treated 
in strictest confidence. 

Box 821, The Financial Pest, Torente 








ASSISTANT GENERAL MANAGER 


An internationally known proprietary drug com- 
pany located in Montreal desires an outstanding 
man age 25 to 35. This man should have either 
practical or academic background in marketing and 
finance. He will be developed for top management 
responsibility as Assistant General Manager. State 
salary requirement and send resume to 


BOX 820, THE FINANCIAL POST, TORONTO 


| 
—James E. Frosst, appointed di-| W. T. Grant Co. (Montreal) — P. | 
rector. Kilburn, appointed director. | with — —s oe on pe 
Donohue Brothers Ltd. (Quebec)—| York Gears Ltd. (Toronto)—J. G./)] icity ee ee Sticnal ability 
J. N. Cole, appointed director. Rae, appointed executive vice- | and productive sales drive, 10 
Easy Washing Machine Co. (Toron- president. years po mth ta ee ~BOO 
‘ i nua earnings n Vv 2 res. 
ik kins  Bagten, aopsinted ‘Weitine tides gh ye OE as 
, . , 1 replies answered 
directors. urKe ers Box 823, The Financial Post, Torente 
Electric Reduction Co. of Canada f . 
(Toronto)—D. R. Mason, heads | 100 Fire Trucks 
purchasing department. | 
Fruchauf Trailer Co. of Canada (To- Worth $1 Million 
ronto)—Roy Pugh, appointed as-— 
sistant director of parts and ser- | Special Correspendence | 
vice. | STRATFORD — The Turkish, 
oo pt pgs nant J. H.| Government has placed an order | 
Hamilton Cotton Co. (Hamilton) — | *°* $1 million, which may be later 
Selby B. Stewart, appointed di- | mcreased to $2.5 million, with the 
rector. American Marsh Pump: Canada 


Household Finance Corp. of Canada| Ltd. for 100 conventional fire 
(Toronto)—S. Demers, appointed | trucks. 
manager of new office at Elliot! If the order is accepted and in- 
creased to $2.5 million, it will ex- 
ceed the sum total in Canadian 
exports to Turkey last year. 


This position requires extensive 
travel in Eastern Canada, and 
the ability to contact top execu- 
tives in the automotive field. 


Salary will depend upon experi- 
ence and qualifications. 











Lake. 
International Harvester Co. (Chi- 
cago)—Frank W. Jenks, appoint- 


ed chief executive officer of the | 
company following the retirement! The order was placed directly 


of Chairman John L. McCaffrey.;|by the Turkish officials to the 
James Robertson Co, .(Montreal)— | Stratford plant Monday and al- 
Brian R. B. Magee, appointed di-| ready currency details are being 
rector, worked out at the Department of 
— R: Canada Lid. (Rex- | Trade and Commerce in Ottawa. 
ale, Ont.)—J. S. Newbold, ap-| ‘The firm may have to establish 
pointed comptroller and treas- ' 
urer; J. H. Hamilton, general sales | #™ agency in the U. K. to ‘get 
manager. around currency difficulties. 
_ ott American Marsh Pumps recent- 
ly became Canadian-owned and 


CLA ¢ ¢ | F | F | controlled by buying out the 


U.S. parent company intefest. 
ADVERTISEMENTS 


Cost of City Hall 
Climbs by $2 Mill. 


From Our Own Correspondent 

WINNIPEG — Even on a free 
site provided by the provincial 
government, Winnipeg’s new city 
hall is likely to cost $8. million. 
This.is about $2 million more than 
the estimate made last year when 
ratepayers approved of the proj- 























MECHANICAL ENGINEER 


available 
Graduate of Queen's 
nd Roval Canadian Naval College, 
single age 29. 4% years’ experi- 
enc. in plart engineering and 1% 
years with Department of North- 
ern Affairs and National Resources 
involving mechanical and electri- 
.ca' work and 3', months field 
work in the N.W.T. Wishes a 
change and is willing to work, 
Peferences. 


Bex 810, The Financial Post, Torente. 





University 





Our employees are aware of this GENERAL ACCOUNTANT 


advertisement. | NS. 


Required for Oakville division of progressive company. = es 
DIVERSIFICATION PLANNING 


Duties will involve genera] accounting and cost analysis. 
Previous experience in financial accounting ry and 
theoretical or practical cost experience desirable. The ap- A | ; | 
plicant will be approximately 25 years of age, preferably a arge Eastern Ontario Manufacturing Company requires 
a young man to conduct special studies in the field of 
diversification and to prepare and present concise reports 
to management. 








Write in confidence, giving full 
particulars to 





Box 816, 
The Financial Post, Toronto 








recent graduate or senior student in professional accounting 
organization. 

Full resume of training, experience, salary desired, etc., will 
be treated in strict confidence. Our staff is aware of this 
advertisement. 


Reply to Box 808, The Financial Post, Toronto 

















The successful applicant who will be about thirty years of 
age, should have university qualifications in economics, 
commerce, business administration or accounting, or the 
equivalent. 





ENGINEER 


AiR 
CONDITIONING 
<OP C> eer o career 
position, Exp. in 
estimating project, 
cost, etc. 
Executive Placement Div. 
ONTARIO PERSONNEL 
CONSULTANTS Lrb. 
97 EGLINTON AVE. E., TOR ° 


HU. 1-630! 


Need more money ? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: $6 a year; 2 years $11 
Elsewhere: $7 a year; 2 years $13 














He will have several years industrial experience and the 
ability to make analyses of general economic factors 
affecting proposed activities. Applications which will be 
held in confidence should give full details of age, experi- 
ence, education, etc., and be addressed to 

BOX 813, THE FINANCIAL POST, TORONTO 


Piat rate, per wOrd ..........6+...4 We 
Minimum charge $5.00 
Each inittal, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number its desired the words, Box 
100, The Financia) Post, Toronto, count as 
six words. When replies are mailed to 
acivertiser, 15 cents extra is charged. 
Closing date--Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising strictly cash in advance 


ar Agencies Wanted 


MANUFACTURER'S AGENTS covering 
wholesale and retail trades in Saskatche- 
wan require two additional lines, Please 
submit full particulars. Box 817, The 
Financial Post, Toronto. 


Positions Wanted 


GEOLOGIST DESIRES position with 
hydro, tunnelling, or construction com- 
any. Four years mining and explora- 
ion with some heavy earth moving 
equipment experience. Canadian or for- 
@ign location, Married. No _ children. 
Box 825, The Financial Post, 
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LAWYER REQUIRED 
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To act as secretary of large independent oil com- N 
pany at Calgary, Alberta, and take charge of docu- 
. > . . \ 

ments and supervise agreements. Experience in oil N 
\ 

N 

N 

N 

N 

N 

N 

N 

\ 








OFFICE MANAGER 


Required for medium-sized man- 

_facturer of concrete products 
supplying municipalities and 
contractors. 











PSYCHOLOGIST 


REQUIRED FOR 
CONSUMER RESEARCH 


Large Canadian Company with Head Offices in Montreal 
has challenging position for Psvchologist in Consumer 
Research Section of Marketing Research Department. 
Minimum qualifications—Honors Degree in Social Psy- 
chology—Knowledge of Statistics—Age under 30. Some 
business experience in consumer research in the Cana- 
dian Market would be an asset. 

Position will include the isume! 
Research within the Company and with Advertising and 
Research Agencies for nationally distributed consume! 
products. 


BOX 826, THE FINANCIAL POST, TORONTO 











ect. . 

Prof, J. A. Russell of the Uni- 
versity of Manitoba, consulting 
architect for the project, told 
Winnipeg’s city council that two 
factors have combined to shove 
the cost up. 

The per-sq.-ft. cost of building | 
had risen from $25 to $27 and | 
the amount of space requisition- 
ed by city department heads had | 
gone to 214,000 sq. ft. from 200,- | 


000 sq. ft. | 
salary to $18,000 pius incentive — age te 


45 years — C.A. degree asset — minimum 


A manufacturer of a specialized 5 years management experience File 
petroleum product is looking for |] #1684 

representation in the Canadian WANTED: SALES MANAGER 
Market requiring a set-up for pro- Ontario — Major consumer products mfr 
cessing, packaging and distribu- — salary $10,000-$12,000, depending on |) __ 
i Sold fully in the Uni- experience and qualifications — age to 
on. Sold successfully in the o6 <> slert iomedictely, excellent pee- 
ted States and European markets. sibility for advancement te general man- 
Substantial profits with good re- agership — File #1661, 

peat business. WANTED: SALES REPRESENTATIVE 
LUBRI-GAS INTERNATIONAL INC. 


Toronto area branch of American hospital 
supplies company has vacancy for salesman 
221 N. LaSalle St. 
Chicago 1, Illinois 





industry préferable but not riecessary. Starting 
salary range $7,500. to $12,000. depending upon 
experience and qualifications. 


W. R. DRAPER AND 
ASSOCIATES 


MANPOWER FOR INDUSTRY 
DRAPER 
HAS THE 
BEST 
JOBS 
FIRST 
CALL: CL. 9-6865 TO REGISTER 


WANTED: GENERAL MANAGER 
Montreal crea — old established 600 
employee metal products mfg firm — 


Applicants should have good 
knowledge of and experience in 
general accounting, costing and 
budgetary control, credits and 
collections, and should be able 
to manage small staff. 








Apply Box 814, The Financial Post, Toronto 
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References. 
Toronto 


- _—-—- 


Applicants with an accounting 
degree will be preferred. Some 
knowledge of construction 
would be an advantage but not 
essential, 


TECHNICAL SALES REPRESENTATIVE 


We require the services of at least two ambitious tech- 
nical sales representatives with more than average poten- 
tial for growth within our organization. Good education, 
preferably university degree in engineering, is a require- 
ment, as well as several years’ experience in any of the 
following fields: 1) Aircraft carburation and jet engine fuel 
metering systems 2) Aircraft instrument systems, oxygen 
equipment, navigation systems. We offer gooa starting 
salary, excellent working conditions and bright future for 
the right persons with administrative abilities, who can 
work under minimum supervision, All replies will be an- 
swered and kept strictly confidential. Write giving all 
details to 








| a | 
; , co-ordination o (_onsume! 
In reply give full particulars of 
experience, education, etc., state 
salary expected, and enclose a 


recent photograph. 











Reply to Box 815, 
The Financial Post, Toronte 











FOR SALE 


AUTOMATIC 
TELEPHONE 
EXCHANGE 








sean 


AUSTRALIA SALES MANAGER 


Here's a rewarding top job with 
prestige for an export traveling 
representative with Australia ex- 
perience, who" wants greater 
earnings, opportunity for the fu- 
ture. If you have real sales abil- 
ity and can prove it with actual 
records, here is your opportunity 
to become associated with a lead- 








PERSONNEL MANAGER 
AVIATION ELECTRIC LIMITED 


an affiliate of Bendix Aviation Corporation 


200 LAURENTIAN BLVD., MONTREAL 


MARKET RESEARCH 


A major Canadian advertising agency wishes to employ a 
man or woman experienced in agency research. Initially, com- 
plete responsibility for research in the agency wi!l rest in this 
person's hands. It is planned to expand this function within 
the next few years and there is, therefore, every opportunity 
for the person selected to reach the position of Director or 


who is interested in making a coreer of 
selling —- age to 35 yeors — salary 
and incentive — opportunity to grow with 
@ progressive company -—- college degree 
an asset — File #1682. 


WANTED: ACCOUNTANT OFFICE MGR. 


























OPPORTUNITY TO ACQUIRE | 


Type 50 190 Lines 


2 FLOOR ATTENDANTS’ 
CABINETS, TYPE 33 A 19 


Manufactured by: 
Automatic Electric Company 


Equipment in very good 
condition, 


Please address enquiries to: 


PURCHASING DEPT., 


THE 
SHAWINIGAN WATER 
AND POWER COMPANY 


P.O. BOX 6072 
MONTREAL 











MANUFACTURING 
COMPANY 


Modern plant making roller, belt, 
and overhead conveyors convenient- 
iv located near Toronto with land 
for expansion. Controlling interest 
available to the right person for 
$40,000 or outright purchase. Com- 
pany in sound financial condition. 
Principals only. 


Box 806, The Financial Pest, Teronte 

















BUSINESS WANTED 


$50,000 to $100,000. Young, 
aggressive, Sales executive 
with engineering and busi- 
ness administration degrees 
and successful experience 
wishes to purchase all @r part 
of healthy, going concern. 
Active participation in man- 
agement. Manufacturing, im- 
porting and wholesaie level 
only. 

Address replies in confidence te — 
Waldorf Realities Corporation, Swvite 
1113 Castle Building, 1410 Stanley 
Street, Montreal, (Member Montreal Real 
Estote Board)). 








— ————- —— ——»— 





SALES MANAGER e PARTNER 


Small Thriving concern manufacturing household items, car fluids and 








Toronto crea metals fabricating company 
requires chartered accountant with executive 
ability to supervise office Preference 
shown C.A. — age 28 to 35 years old 
— married with notural aptitude for man- 
agement. Salary — $6000-$7000 plus 
benefits. File #1654. 


WANTED: PLANT MANAGER 
Ontario -—— manufacturer of chemical pro- 
cessing machinery has opening for plant 
monager —- oge to 40 years — salary 
$8000 -—— mechanical engineer preferred. 
Opportunity to be important member ef 
management File #1680 


WANTED: EXECUTIVE ASSISTANT 


Ontario —— vice-president of world wide 
heavy industrial equipment corporation 
wishes to hire assistant — Salary $10,000 
$12,000 — age to 40 yeors — ten yeors' 
experience general manufacturing be willing 
to travel — have degree in Business Ad- 
ministration -——- opportunity for ambitious 
executive to achieve recognition and pres- 
tige. File #1688. 


WANTED: PRODUCTION SUPERVISOR 
Ontario — automotive parts mfr. im- 
mediately requires production supervisor for 
tool and die casting department — age 
te 45 years — salary to $8000 — minimum 
10 yeors technical experience — manager 
with ideas how to reduce costs and in- 
crease output given preference. File #1687. 


WANTED: PUBLIC RELATIONS MAN 
Toronto —~ Prominent nationally known cor- 
poration —— leader in its field seeks services 
of top’ flight public relations mon only 
candidate with record of accomplishment 
will be considered — salary — to start 
$15,000 — age to 50 years. Confidential 
Listing #1689. 


WANTED: LABOUR RELATIONS MAN 


team, 





ing metals manufacturer, interna- 
tional in its growth and leader- 
ship. We have been exporting our 
products worldwide for the past 
15 years, 

This is creative industrial selling, 
demonstrating to plants and shops 
the new methods and money sav- 
ing uses of our industrial prod- 
ucts, broadly promoted and in- 
ternationally advertised. This 
position also requires organiza- 
tional abilities. man who can 
establish and supervise a subsidi- 
ary and hire and train salesmen. 
Compensation:, salary, commis- 
sion and expefises. Factory train- 
ing about five weeks. 
Requirements: at least five years’ 
overseas sales experience; age 32 
to 45: knowledge of metals and 
machinery; good eyesight and 
manual skills. Must be bondable. 
SUBMIT IN OWN HANDWRITING 
LISTING “OMPLETE BACKGROUND 
AND PAST EARNINGS. 


Box 798, 
The Financial Post, Toronto , 








MARKETING MANAGER 
REQUIRED 


For a growing Electrical and Electronics firm. Must be 
aggressive and highly intelligent. 


Starting salary $9,000 to $15,000 depending on ability 
and experience. 


For the right man an excellent opportunity to build up to 
top position. 
AGE 30 to 45 


Replies in writing treated in strict confidence to 


McDONALD, CURRIE & CO. 


80 King Street West, Toronto, Ontario 








Associate Director of Research. The main qualifications for 
this position are, apart from technical competence, an ability 
to make a contribution to marketing and advertising opera- 
tions after a careful analysis of data, a desire continually to 
examine the preconceptions which may underlie the various 
phases of advertising, and the ability to cause the research 
function in advertising to increase in its day-to-day utility. 


The initial salary is to be negotiated with the principals but 
it can be taken that it will be not less than about $7,000 per 
annum excluding the company’s liberal additional benefits 
Wide practical experience can be a substitute for recent acade- 
mic training. Persons interested are requested to get in touch 
with this firm on the understanding that the principals will 
not be informed unless candidates wish to bave that done. 
An early reply is requested because this appointment will be 
made within the next few weeks. 


Address enquiries to Mr. G. F. Bain, 


Canadian Economic Research Associates 
34 Adelaide Street West, Toronto EM. 3-3784 























ASSISTANT GENERAL MANAGER 
MOTION PICTURE PRODUCING COMPANY 


REQUIRED, at once: 


RESIDENT ENGINEER 











waxes seeks partner willing to work as sales manager. Also seeks sales- 


: Montreal — one of Canada's lar t cor- 
man or distribution agent. Must have car, be well versed in sales promo- ~ —- ea 


porations wishes to hire experienced labour 


for modern West-Coast 


tion and have good connection with department stores garages. 


Write full particulars to 


BOX 827, THE FINANCIAL POST, TORONTO 
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JAMAICA AND BAHAMAS 


Companies or others interested in markets, manufacturing potential, or real 


relations expert — salary in $15,000 to 
$18,000 range — age to 45 years — must 
have record of successful negotiations with 
unions — he willing to trovel — Conf, 
Listing #1690 


REGISTER FOR PLACEMENT 
RECEIVE 


Major Canadian motien picture producing company re- 
quires expegienced executive to be assistant general manager. 
Successful applicant will probably be age 30 to 45. His 


experience will have been in management and he will be 
at home with accounting and personnel matters. Chances 


Responsibilities include 
direction of engineering design and construction, (3) operation ond main- 


PULP MILL 


mointenance of plant and equipment, (2) 


(3) 


tenance of steam cnd power generation. Resident Engineer reports to 


INTERVIEWS WITH EMPLOYERS 
Mill Manager, — this position leads to senior management. 


ABILITY EVALUATION TEST 
EMPLOYMENT RESUMES 
CAREER COUNSELLING 


W. R. DRAPER AND ASSOCIATES 
1435 LAKESHORE RD., ; 
TORONTO 14, ONT. 
PHONE: Clifford 9-6865. 


MANPOWER FOR INDUSTRY 


estate development. Professional comsultant active in area accepting assign- 
ments for April visit. 


are he is now with a manufacturing company and has had 
no previous experience in the motion picture industry. 
Salary commensurate with experience and responsibility. 


Call or write Qualifications include (1) engineeirng degree, mechanical or electrical, 


(2) responsible engineering position in industry for several years, (3) 
Supervisory experience in pulp or paper mill, (4) proven leadership ability, 
(5) Age, preferably 35-45. 


SALARY: Open... in excess of $10,000 


[ Moving provided. Good educational 
and howsing facilities available. 


D. R. Cleveland, President 
PROFESSIONAL DIRECTORS AND ASSOCIATES LTD. 
46 Avenue Read, Terente. Phones:—BE. $-4045, WA, 3-8408 





Apply in writing to: 
W. WALLACE MUIR & ASSOCIATES 
LIMITED | 
Management C onsultants 
63 SPARKS . STREET 








FOR SALE 
New Unassembled Steam Boilers, Ty 
Tube, Stee! Encased with Interdeck 
Soot Blowers, Fuel Oil Burners, Valves & Fittings. 
44500, 60000 and 153600 Lbs Steam/Hour. 
Any reasonable offer accepted. 

BOX 822, THE FINANCIAL POST, TORONTO 








D, Two Drum, Water 
uperheater, Economizer, 
" reply promptly ocknowledged. 
decisions made without deloy. 
Squore Building, Mostreal. 


Enquiries invited in confidence 
Interviews arranged with selected 
G. Harold Fisk, P. Eng., Consultant, 


every 
candidates; 
Dominion 
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ANNOUNCEMENT 


NORTON APPOINTMENTS 


Montreal Seeks 


Mow producta, new ees, now Meds, 
new money-makers. We report them 


ea 'BC Phone Seeks Rate Boost 
yi geo \F or $6 Million Revenue Pep 


contributions. 
here and invite your Montreal is cflling for tenders British Columbia Telephone; Increases in long distance 
Write to 481 University Ave., Torento. | Ce. has applied to the Board of | rates apply mainly to distances 
in the U.S. on two bond issues | | 
| Transport ‘Commissioners for| up to 400 miles. Person-to-per- 
f yr totaling $35 million.. /Canada for permissiori to in- | 
One issue will comprise $10.5 crease its exchange ‘and long 


What's 
New 





ee ad 


son charges would rise more 


mation’ from photographs to than station-to-station rates, 


perme qinmermemrte rss eM e—-- 


ORR rrr PEERS. Fe Repmewr aie: onde 


ee 


Polyethylene Overwrap 
The first commercial break- 
through in the development of 
polyethylene film as an over- 
wrap for bread is being mar- 
keted in California and is find- 
ing a ready acceptance. Said 
to offer savings in packaging 
costs, improved protection en- 
sures freshness of product. 


* - 


Photo Recording Paper 
A photo recording paper pro- 
vides an instantaneous visible 
record of instrument tests data. 
It may be used in conjunction 
with several special type gal- 
vanometer oseihivgraphs. This 
paper should find wide appii- 
cation in aircraft, oil explora- 
tion, and other industrial fields. 


+ * + 


Hot and Cold 

Of interest to office staffs is a 
combination refrigerator and 
bottle cooler. It features a 
complete refrigerator, a built- 
in unrefrigerated compart- 
ment, instant hot drinks made 
from 185 deg. F. water dis- 
pensed from a faucet, cooled 
drinking water maintained at 
50 deg. F. Holds 25 servings. 


Anemia Injection 

U. K. - developed, anti-anemia 
injection for pigs now avail- 
able 
“Imferon” 
the U.K. parent of Benger 
Laboratories Lid., Toronto. 
Supplies from drugstores or 
veterinarians. 


7. . 


Bantam TV Camera 

On th: market is a bantam 
television camera whic’ incor- 
porates the technica! features | 
of standard broadcast equip- 
ment. However, this 
weighs only four ]b. and can | 
be slipped into.a coat pocket. 
Sells for around: $8, 000 in U.S. 


Aerial Mapping 


An automatic electronic device } 


developed by Photographic | 


Survey Corp., Toronto, speeds 
up process of obtaining infor- 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
ae verre 


MCAE 


“PERSONAL 
RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Pian” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month 


F.),. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - Halifax 
Royal Bank Bidg. - + + Sydney 
F. }..BRENNAN & COMPANY LTD. 

85 Prince William - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - - Halifax 
12 Portland St. - - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - = - 
R. A> GACY & COMPANY LTD. 
2237 Yonge St. - + «+ - 
44 King St. W. - + «+ - 
38 Peter St. S. - Orillia 
137 Lochiel St. - - - + ~ Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 


Montreal 
Ottawa 


Toronto 
Toronto 


in Canada. Known as. 
it is a product of | 


unit | 


100-fold, The automatic cor- 
relation of stereo images for 
photogrammetric data is one 
of many applications of this 
technique company expects 
after its adaptation to stereo- 
graphic plotters and allied in- 


struments. 
= * . 


For Barbecues 

For barbecue enthusiasts a 
salt-free tenderizer, similar to 
other products which are about 
75% salt. Should be a boon 
to those on a salt free or re- 
ducing diet. Available in two 
OZ. jars or one Ib. cans. 


+ * * 


Speedy Heating 


vice which it is claimed will | 
heat water much faster than | 
standard methods. 
internal no-clogging§ glass- 
lined circulating system which 
delivers the heated water in- 
stantly to tank top. Models 
sell for $150-$170. 





Company 
Reports 








‘Public Utilities 


NORTHERN TELEPHONE CO., 
New Liskeard, Ont., 


than 1956’s $185,552. 

Heavy capital expenditures which 
included purchase of two other com- 
panies, erection of several new 
buildings, and provision for dial 
conversions, depleted working capi- 
| tal and accounted for bank loan, 
says President F. L. Hutchinson. 





| Company will issue $1,750,000 de- | 


bentures, proceeds to retire bank 
| loans and provide for new construc- 
‘tion and equipment. 

Company in 1957 acquired the en- 
tire stock of La Compagnie de Tele- 
| phone du Nord and of Algoma Cen- 
| tral Telephone Co. 

Former serves the farming, lum- 
| bering and mining area in Temisca- 
i'mingue, Que., adjacent to Lake 


| Temiskaming and adjoining North- | 


fern’s own territory in the east. 

Algoma Central operates along | 
the lines of the Algoma Central and 
Hudson Bay Railway, extending 300 
miles from Sault Ste. Marie to 
Hearst. It serves the Helen Iron 
Mines at Michipicoten and has ex- 
changes at Jamestown, Hawk Junc- 
tion and Searchmont. 


dial in October. In 1958, Haileybury, 
converted. 


Plans call for conversion to dial 
of Timmins exchange, company’s 





largest, in 1959. Work is proceeding 
on recabling in preparation, and a 


'new building will be erected this 





| subsidiaries, 
| phones, 1,927 


year, on a site already purchased. 


It uses an | 


Company converted Kapuskasing | 
exchange, with 3,108 telephones, to} 


New Liskeard and Englehart will be | 





| 








net profit of | 
$314,435 for 1957 was 69.4% higher | 




















Conversion to dial is planned for | 


South Porcupine in 1960. 


There were 1.648 additional. tele- | 


phones installed in 1957, not includ- | 
ing 1,939 telephones on systems of 


'new wholly owned subsidiaries. 


including wholly ow ned | 
now has 46,711 
miles of pole lines and 


Company, 


"7 


| 90.679 miles of wire. Over two mil- | 


‘lion long 


| 


| Less: Deprec 


' 
| 
' 
' 
| 





| 


744,299. 


i 


pleted in 1957. 

. INCOME ACC ol ay 
Years Ended Dec, 31 95 
Gross earnings . 

Net earningS .....cee« 


1956 
2,324,821 


Deb. interest . de 
Deb. disc. & com. P 
Income tax . 
Net profit cecses 
Less: Dividends ...... 
Surplus for year 116,1 
Times Debenture Interest Earned: 
Before deprec. . . - 
After deprec. 67 80 
Earnings per Share and Dividend Rooers: 
Pref.: Earned $4.19 
Pai as 
Com.: 
Paid. 


0.10 
tAfter deducting one full year's divds 
on pref. shs. 
tIncluding initial «rr April, 
Shasee o/s as at Dec. 3 
Pref., $20 par. 75,000 
oe $1 par. 1,002,500 1,000,000 


Cc - ae BALANCE SHEET 

As at Dec. 31: 1957 1956 

Cash & Dom. bds 
Accts., etc., rec 
Inventories . 

Total curr. assets 
Prepaid expenses  .. 
Inv. in subsidiary 
Const. in progress , 
Deb. disc., etc 
Fixed assets* .... 

Total assets ..., 
Due bank . 

Accts., etc., pay 
Income tax pay. 
Deb. int. acc: eee 

Total curr. liab. eas 
Funded debt .... 
Capital stock 
Capital surpluse 
Surplus 192... 

*After deprec ‘of . 2,603 099 

sinc. prem. on shs. of 42,064 

§Included in curr. assets in co.’ 

eIncluded in fixed assets in 1957 
Working capital . 41,729,414 


1957 


$357 ,620 318,289 


267.560 
34,750 
3,937,816 
603  S5501,149 
1,103,911 
640 462 
60,559 


295,414 
79.000 
16,900 

391,514 

1,453,000 
2,500 000 
80.619 


1,804,932 
1,435,000 


5RR,319 


sExcess of curr. liabs. over curr. assets. | 


\y Trust and Loan 


NOVA SCOTIA SAVINGS, LOAN 
& BUILDING 
net profit of $215,256 for 
6.8% higher than 1956's 


1957 was 
201,484. 


i 
' 


75.000 


$501,109 | 


160,235 | 
979,633 

21,400 | 
260,000 | 


1,076,226 | 


' 


SOCIETY, Halifax. | 


Assets were a record of $15,696,038, | 


while 
_ Company’s investment in 
securities totaled $804,675 at year- 


| end. 


Liabs. to public, et 





255 Bay St. - - + + + Toronto 
Main & Portage - + + Winnipeg 
1727 Scearth St. - - Regina 
302 C.P.R. Bldg. - + + Saskatoon 


912 8th Ave. W. - + + - Calgary 
525 Seymour St. - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. Vancouver 


Do it now! 


ea 


| 1966-77 


Bonus to shidrs. 


| missioners 


Savings deposits were $1,431,182. 
Company has protested cancella- 


mortgages increased to $14,- | 


tion of a special tax allowance, made | 


in 1938, which would add $22.000 to 
1957's taxes. 
2 1957 1956 
* 13.188.7 
Shareholders’ equity . 2,507,317 
*Secured by: 
Mtges. & sis. agree. 14, 744, 299 13,436,655 
Office premises .... 6,988 28,218 
Liquid assetsé ..... ase 751 899 065 
Total , 15,696,038 14,363,936 
4Inc] bonds and ace! 
Net profit iin 
Cr. to shidrs 


201,484 
75,188 
47.143 


MUNICIPALITY | OF MUR- 
DOCHVILLE, Que., school com- 
have sold $350,500 
1958-65 and $219,500 5% 

serial debentures to a 
headed by Garneau, 


412% 


syndicate 


Boulanger, Ltee. at 95.47 indicat- 


net cost of 5.551%. 
1967. 


Callable 


Proceeds for 


ing 
after Dec. 1, 
construclion 
school. 


8 
21 11,959,538 | 
2,404,396 | 


45,425 


of a 15-classroom 


tele- | 


distance calls were com: | 


811.265 | 
27 19,938 | 


million non-callable seria 
seven-year bonds dated May 1, 


1958, maturing May 1, 1959-65. | 
The second issue: $24.5 mil-| 
lion 20-year sinking fund de-4 j 


bentures dated May 1, 1958, due 
May 1, 1978, nan-callable for 
10 years. The sinking fund wil] 
retire the whole issue by ma- 
turity. . 

Maximum nominal coupon 
rate on both issues is 52° 
Bidders may determine the rate 


subject to this limitation. Floor ' 


price on any bids has been set 
at 97%. 


invitations to tender are being 


Coming on the market is a de- | | circulated in the U.S. Bids are 


scheduled to be opened in 
Montreal April 30. 

Proceeds will be used for 
public works. 


]| distance charges to meet in- 
creased costs. Company seeks: 


l. An inerease averaging | 
/10.1° in long distance rates. | 

2: An increase of 45¢ to 90c 
in exchange rates depending on 
the size of the exchange. 

3. Increases of 30c to 70c for | 
two and multi-party residence 
service. 

4. Business increases of $1.20 
to $3.50 for individual service: 
15c to $1 for multi-party serv- 
ice, varying between small 
and large exchanges. 

The charge for extension tele- 
phones would be increased a flat 


Se in all exchanges. 


The proposed increases would | 
give the company some $6.4 
million, or 15%, more in ex- 
change and long distance reve- 
nue, it was stated. Total operat- 
ing revenues in 1957 were $41.3 | 


‘million. 


‘and the discount allowed for 
“night and Sunday calls would 


be reduced. 


“The application has been filed 
in Ottawa with the request that 
a hearing be granted as soon as 
possible. The company has not, 
as in previous applications be- 
fore the Board, asked for an 
interim hearing. 

Tuis is the fourth application 
for rate increases made by B.C: 
Telephone since 1921. 

The corapany 
spite economies effected through 
introduction of new and im- 
proved procedures and equip- 
ment, the accumulated effect of 
rising costs caused earnings in 


| 1957 to fall below the amount 


required to provide an adequate 
return on invested capital. 


“Estimates for the year 1958 


show that net income will be’ 


says that de-'| 


5S. ANDERSEN 


The Norion Company of Canada Limited announces the appointment of Mr 


Representotive, 


become District Representative for Sou! 
A. Mackee has been cppointed District Representative for Northwestern Ontario, wi!) 


Hamilton. 


Terento, with headavorters of JO! Kipling Ave., 


IAN H. HALL JOHN A. MacAE 


S Andenen as District 


Seuth Terento Mr. lon MH. Holl hes 


hwestern Ontario with heodavarters in Windsor; and Mr. Joha 


headavarters in 





a 











substantially below the amount 
required to provide for divi- 
dends on the then outstanding 
preierence, preferred and 
dinary shares.” 

The application notes that 
total investment in telephone 


ore 
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MEN WHO USE IT SAY... 


Gutta Percha acid resistant rubber linings are extensively 


used in Canadian industry. 


Above, a typical installafion 


Ust be 


issue and 


plant has risen fron: 977 million this : LiiGhy ii 
in 1952 to $177 million in 1957, ned through the 
an increase of 130°,. sale of securities. 

The proposed ‘tion In December 
program, for i958 will require pany was given power ine 
gross capital expenditures of $50) crease its capitai from $75 mile 
million, company states, and of | lion to $250 million, 


_ _ ee er D 


sum, 
obtali 
the vy 

11.2¢@ Come 


sae 
construc ivad. 


to 





a 


where rubber linings are used to protect equipment from 


acid 


eating corrosion and abrasion. 


‘Acid can’t corrode these GP linings 


Acid action armour ... that’s Gutta Percha rubber 


linings and coverings. They protect special liquids from 


contamination . . . containers, transportation pipes and 


vehicles from corrosion and abrasion . 


Versatility, with 


long lasting quality, is the main reason why Gutta Percha 


Industrial Rubber linings have been so successful in giving 


protection against chemical and abrasive action problems 


in Canada’s industry. 


— 


Many of Canada’s major Chemical and processing plants 


rely on Gutta Percha rubber linings to protect costly equip- 
ment from acid action. 


GUTTA PERCHA SPECIAL LININGS 


Another Reason Why €¢ 


INDUSTRIAL PRODUCTS DIVISION 


GUTTA PERCHA & 


Means Vercatility in Rubber 


RUBBER, LIMITED 


114 O'HARA AVENUE, TORONTO 





The Financial Post 








1958 Twenty Cents an issue, Six Dollars a Year 


Member of Audit Bureau of Circulations Publication Office: Toronto, April 12, 
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 Polities, Policies 


And the Gordon Report... 


Wits, ‘4 tA 
io CLE EE 


Prim Minister Diefenbaker, after keeping the Gordon Commission's fina! The Gordon Commission's final report repeats the bald assertion of the earlier 


Report on Canada’s Economic Prospects strictly to himself for a couple of 
months, lost no time in publishing it as soon as the election was over. 

And the major part of it will be quotable in support of Diefenbaker policies. 

Unlike the prelifiinary report, which was rushed through in time to hit the 
Government at the beginning of the 1957 parliamentary session, the final report 
released this week puts more emphasis on exposition and explanation than on 


recommendations. 


But the broad picture of Canada’s past. present and future which it, presents 
will do no harm to the “vision” which Mr. Diefenbaker now claims to share 


with more than half the electors of Canada. 


With one major exception, the five commissioners appointed by the Liberal 
government (and the expert staff which served them) present views which will 
harmonize quite happily with the general lines which Conservative policy seems 


to be taking. 
The big exception is foreign trade. 


report that Canada’s future market will lie increasingly in the U, §. . 
It dismisses, as a general proposition, any idea that Canada’s secondary 
manufacturers will find significant export markets anywhere. 
lt makes no mention whatever of the possibility of free trade with the U. K 
nor of making favorable trade deals with Europe er the 
Conservative readers already claim that on this subject the Commission has 
made its widest assumptions with the least supporting evidence. 


Commonwealth 


But on an extraordinary number of subjects the Conservatives can find sup 


Canadian tariffs. 





poses seprgoe Ha soap Cra og a ‘ss geagiappani eeeeeses 
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measures to induc e greater 


port for thei “~ir views. even if they do not accept all its detaile d suggestions iwhi h 
are put much more tentatively now men in the Preliminary Reporf). 
Some ex amples: Concern about U. 


‘.-controlled companies and possible tax 
“Canadianization’: some of the complaints about 


certain effects of tight mone y; anxiety about the financial position of munis ipa li- 
lies; past neglect of energy rolic v and terms of gas exports; dim prospect for 
freer trade policies by the U. 


S. and other countries, and need to overhaul 


> a De -  N  Ra . RE Bae Ss Bn a a 


wae 
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Mr. Gordon and the Tories: What’s Next Move? 





This analysis of part of the 
Gordon Commission’s final re- 
port was prepared by Michael 
Barkway and Leslie Wilson of 
FP’s Ottawa staff. Further ex- 
amination will follow in next 
week's FP. 











Tories soon to consider 





Canadianizing U. S. firms 





Government action to achieve greater 
“Canadianization” of U.S. subsidiaries, 
branch plants, and “Western Hemi- 
sphere Trade Corporations” is expected 
to receive early consideration from Mr. 
Diefenbaker’s newly-returned govern- 
ment. 

But it is doubtful if legislation will 
be proposed this summer. 

The main question will not be 
whether Canadian action is needed. It 
is now commonly accepted among Con- 
servatives that Canada will have to set 
the rules for foreign-controlled com- 
panies operating here, and not just ex- 
hort them to “be more Canadian.” 

The Liberal opposition also favors tax 
changes, perhaps along the lines of the 
final Gordon Report issued this week, 
to provide incentives t6 U. S. companies 
to. increasé Canadian participation in 
Canadian subsidiaries. 

The difficult questions for the govern- 
ent aie 
@® What form should its action take? 

Tax inducements or penalties are 
most strongly favored, but they might 
also take several different forms. 

@® What is the most appropriate time to 
introduce the new measures’? 

It will be argued on one hand that the 
present phase, when Canada needs more 
resOurce capital to lift the pace of the 
economy, is the worst possible time to 
discourage U.S. investors. 

But on the other hand, any fore- 
seeable tax changes will take time to 
produce the desired effect: and some 
people claim that if action is not taken 
when things are quiet it will be too 
late for restraining action once we get 
into another boom. 

Six objections to the practice of some 
U.S.-controlled companies have been 
listed by Finance Minister Fleming. 

The Gordon Commission concentrates 
on three. 

Here are Mr. Fleming’s: 

“The. policy of some very large 
U.S. corporations of establishing sub- 
sidiaries in Canada and denying to 
Canadians any opportunity whatever of 
participating in the ownership of stock.” 

2. “U.S. parent corporations excluding 
the Canadian corporation from selling 
its products in certain export markets.” 

tn SS parent corporations con- 
trolling the purchasing policies of the 
Canadian subsidiary in a manner which 
consciously diverts its buying away 
from Canadian sources.” 

“Inadequate efforts made to train 
Canadians for advancement to execu- 
tive status.” 

“Canadian subsidiaries unneces- 
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DOUGLAS LEPAN 


sarily discouraged from engaging in re- 
search.” : 

“Canadian subsidiaries failing to 
bear their fair share of community 
philanthropies.” 


Here are the Gorden Commission’s this: 
and laber 


three “shoulds” for U.S. subsidiaries: 

Employ Canadians in sénior man- 
agement and technical positions, retain 
Canadian engineering and other profes- 
sional and service personnel, and do 
their purchasing of supplies, materials 
and equipment in Canada. 

2. Publish financial statements and 
make full disclosure of their Canadian 
operations. 

Include on their boards of directors 
a number of independent Canadians and 
sell an appreciable (i.e. 20°«25%) in- 
terest in their equity stock to Cana- 
dians. 


What can government 





do about unemployment? 





Mr. Diefenbaker has boldly announc- 
ed he will summon Parliament on the 
earliest possible date to do something 
about unemployment. 

He and his colleagues are earnestly 
scratching their heads about what they 
or any Parliament can do. 

Some of them may turn to the con- 
clusions of the Gordon Commission, 
which devotes most of its concluding 
chapter to the “principal preoccupation 
of the senior level of government here, 
as in the U.S. and. VU. K.” 

It is, says the commission: 

“On the one hand, to maintain a high 
level of employment throughout the 
countiy and on the other to control in- 
flation.”’ 

“A high level of employment will 
have to be maintained,” says the repprt, 
“if long-term development policies are 
to be successful.” 

It also makes a valuable distinction 
between kinds of unemployment: 

“Cyclical”: This is the one to be 
afraid of. 

“Frictional”: “There will always be 
those who are out of work at any given 
time.” 

If there were hone, nobody would be 
able to choose his own occupation; there 
would be no mobility; there wotld be 
no change from out-of-date products to 
new ones, 

The Gordon Commission forecasts all 
assume a steady 3°, of the labor force St. 
out of work on this account — which 
was the average of 1951-55. 


very 


some U.S. expert opinion, this is prob- 
ably a little too low. 

“Seasonal”; Canada can never com- 
pletely do away with winter unemploy- 
ment, 

Too many occupations are stopped by 
the severe weather. 

Progress is being made in techniques 
of winter construction. Long-term 
planning of purchasing programs could 
help in the same direction. eral 

“We hope,” says the commission, cal 

“seasonal unemployment will be on a 
relatively decreasing scale” and 

But the facts are the other way: 


Mr. 








Actually the difference between sum- 
mer peaks and winter lows of employ- it is serious: a familiar phenomenon. 
What can government do about all 


ment. has been growing greater in 


recent years. 

recession may 
when profits are being squeezed 
is plentiful it is natural to in recent vears. 
do every possible job at the time it can ® “Progressive personal income taxes; 
be done most cheaply — which normal- © “Unemployment insurance; 

ly is summer. 


Moreover, 


“Regional” 


there can still be unhappy areas where 


proof about it.” 


these kinds of unemployment? that. 


aggravate 


® “Social security payments. 
= While the national unem- It adds another 
ploymerft figure is satisfactorily low, 


“Governments can influence the tim- 
ing and rate of industrial expansion to 
some extent by making 


Says the Gordon Report: 
of new instruments have been developed 


weapon which the 
Liberal government thought of, but did 
not use in the inflationary fall of 1956: 


include: 


the interest rates or to 


the report, “the most perv 


inflation.” 


adjustment in Bull point to Mr. Coyne 


the allowances granted for depreciation “But,” the report adds 


and depletion, and by such incentives as 


And there is nothing certain or fool- 
Coyne, Fleming, tight money and all 


to turn 
money into 


“A number If the Conservatives want 
their complaints about tight 
a reasoned case, instead of a mere elec- 
toral plank, they can get. the essential 
clue from the Gordon Report. 

lo raise 
the Canada if they are to stay in busin 


~ “Monetary policy designed 
reduce 
amount of money and credit available and not be forced to sell out to 
(or to do both of these things) is,”’ says 
asive and im- ready hold such a high proportion 
all the acreage now under rese! vation 


personal and effective way of combating 


“monetary 
action by itself should not be expected 


almost indefinitely their reserves of 
in Canada and draw down thei: 
serves elsewhere 

“Also, they are under pressure in 


prices there .. 


Canadian producers, unlike the la 


international companies, must rece 


some return on their investment 


foreign-owned companies which 


lease in Western Canada.”’ 


It is for the independent produce 
the report savs, that new markets mu 


be found; and the most logical are in 


three-year exemption from taxation of to do the whole job of controlling a Detroit and Toledo area, in the Chi 


the profits of new mines.” 


Can tax policy smooth out the pace? prices 


Election talk apart, 
anti-cyclical budgeting 
times are slack, save 


inflationary — is 


the theory of Okay for Coyne: not so good for Har- 


spend when ris, St. Laurent and Howe. 


when they are What Bank of Canada cannot 
known, by now, to It is specially necessary 
everybody, and recognized to be a says the report, for monetary 


powerful weapon against fluctuations in be supported by other 


the economy. 


But, says the report, 


Finance Minister 
preciate: 


“The trouble with this theory is that This gives these companies 
the man in the street may not under- 
stand it; or if he understands it, he tors in Canada.”’ (Gordon Report, Nov. 


in a tone which 


measures, Because 


all. by Canadian monetar’, 


advantage over their 


may not Jike,it ... And no govern- 28. 1957.) 


ment can for long run counter to the “The Bank of Canada could 


substantial and persistent rise in 


Canada. 


area and in California. 
“But,” it Says, “wider acc 
markets will not be easy. 


U.S. to do nothing that might distu 


LA 


a 


o}] 


I 


On the other hand, the “independent 
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“And vigorous action, involving price 
do, adjustments, that would make it pe 


sible may be, hampered by the 


policy to lary relationship of the Uprinci 
government 


companies operating in Canada 


If this happens, the Gordon Commi 


‘ 


policy ... market to Canadian crude. 
| decided “In our opinion,” it says, “it is p 
domestic competi- sible that if Canadian oil were 


balked of alternative markets. 
Canadian government might wel] 


not in- cide to take action which would re 


l. “Subsidiaries of foreign companies sion expects the Canadian government 
- , : 4 : ici ~ i 
Fleming will ap- may be influenced only indirectly if at to find ways of opening the Mont: 


WALTER GORDON 


Man Who 
Ran the Show 


Walter 
Clarkson, 

J. D. Woods & Gordon Ltd., 
fellow-commissioners 
powerful staff, but his was the directing 
mind throughout. 


The 


and president 
had four 
and a 


prejudices of the average man.” 

“We believe,” say Gordon and his 
fellow-commissioners, “this is one of 
the problems to be overcome if gov- 
ernments are to ensure a high level of 
employment without a rise in the level 
of prices.” 

What can public works do?” 

The Gordon Report puts its finger on 
the real weakness of government pro- 
grams of public works, designed to pro- 
vide jobs 

“Spending on public works cannot be 
increased quickly enough to bring any 
appreciable immediate relief in the de- 
gree of unemployment if ‘at all ser- 
- ious... 

“The planning and 
engineering may take many months or 


preliminary 


even years.” 
* The job for Diefenbaker: 
“A -worrying amount of unemploy- 


terfere with the pet projects of big U 
firms. So it had to restrain Canadian 
plans which might have suited Canada 
much better.” (FP, Aug. 24, 1957.) 

2. “Monetary policy cannot discrimi- 
nate between different classes of bor- 
rowers In Canada, however, there 
may be times when it would be desir- 
able, if possible, to promote economic 
activity in some parts of the economy 
while everything points to restraining 
the rate of activity in general, This is 
beyond the scope of monetary action.” 
(Gordon, Report, Nov. 28.) 

“The whole pattern of Canadian de 
velopment and foreign trade has been 
tipped and very heavily tipped — 
toward digging minerals, drilling oil 
yells. and cutting down forests to meet 
U.S. needs 

“Is it making for the kind of society 


we want to develop” 


in a larger share of the Montreal! 
Ket being supplied by western crude 


And about gas... 





Both Canadian mining companies and 
Canadian suppliers of natural gas are 
getting the worst of the deal on gas 
exports so far, according to the final 
report. 

One of Canada’s principal a 
getting its own minerals proce 
this country, says the report, | 
the advantage of cheap and 
power, 

But this 


difference between hydr« 


declining as 


nuclear generation narrow 
One thing that might keep 
vantage would be the use of n 

and oil in new techniques of 


processing. 


His commission was appointed by the 
Laurent government (June, 1955). port, dated Nov. 28, 


At the end of 1956. he rushed through from time to time during the next 25- 


report with the commis- 
recommendations, 
gely the work of his own hand. 
It got a cold shoulder from the Liberal 
powers that then were. 


a preliminary 
Considering seasonal factors, and sion's 


Was larg 


This year, 
himself as a close adviser of new Lib- 
Pearson, while their politi- 
John Diefenbaker, was 


brooding over the Gordon final report— 


ment in Canada,” 


year period. 


which 


It was contrary to some of the policies being stampeded 
Howe was titen following, and very 
critical of others. But it failed to change 
Libera} policies 
therefore, Mr. Gordon found And if Mr. 
ministers want any 
from Liberal attacks, 


‘a ay wi Ln) 
before June, 1957. “will not be easy. 


Gordon as follows: 


more like Gordon*than 


“In such event, the objective of 
governments should be 
ever remedial action may be considered 
appropriate quickly enough to prevent 
unemployment from spreading, without 
intog action which est. 
could Jead to inflation. 

“This.” the commission’ concedes, 


Diefenbaker and his 
further 
they can quote 


“The business of influencing the level 
of economic activity 
the Liberal government had ever done. new art which is relatively untried. “They might even prefer 


in a country is a 


says the Gordon Re- 
1957, ‘“‘may happen 


What the report says 





about our oil 





to take what- The commission's final 


Notably it points to the “international 
oil companies” and to the exporters of 


natural gas. 
defence 
matter of great urgency 


for Canadian oil;:.. 





report un- 
earths a few cases where the interests 
of foreign companies here may be quite 
different from Canada’s national gnter- 


“To ihternational oil companies with 
operations in many parts of the world,” 
savs the commission, “it may not seem a 


concern 


to increase 


LPFAAISOIS. LAD 


But not if gas and oil are 
be exported to the U.S. at p: 
under conditions more fa\ 
those offered to Canadians. 

“In such circumstances (which 
commission says have prevailed up 
now) it will be difficult,” says the 
port, “for Canadian mining compa! 


Ol able 


prior to export, particularly as the U 
tariff is substantially higher on imp: 


in the raw state 


ability of gas —- except right at the 
fields themselves. 


‘Real People Burst Out Shining Like Shook Foil’ 


here’s a new. secret weapon for royal com- 
missions, and the Gordon Commission found 


it. 
It is to have a poet as secretary- 
the poet is Douglas V. LePan. 


In the tradition of most Canadian royal com- 
missions—since Massey, anyway—the final Gor- 


don report is mostly well written. 


But its opening chapters are brilliant. T! 
are full of meat, like the rest; but radiant 
clarity. You never have to turn back and 


over. 


Again and again they jerk vou back from 
figures and abstractions to real people 
in a phrase 


“burst out shining like shook foil” 
that you cannot forget. 
LePan planned the whole massive 


460 printed pages. He would have written it all, 
if illness had not interfered after the first eight 


chapters. 
But they are memorable. 
In four pages (18- 


provided 


22) LePan makes 


whole*cold war vivid and intelligible, and never 
uses a cliche, 

In two (30-32) he presents the whole com- 
plex problem of the underdeveloped countries. 

On\one page (43) he says more of the crucial 
things about Canada-U, S. relations than many 
books on the subject 

And on another (70) the British triumphs 
and miseries since 1945 are described as sym- 
pathetically as Churchill might have done, if he 
could ever have been persuaded to be so concise 
on such a subject. 

Here is a taste of the opening chapter: 

“Fortune-telling has never been held in high 
repute in the community; and it is as hazardous 
when carried out under the most respectable 
auspices as when practised in a back street and 
in a manner liable to attract the attention of the 
police.... , 

“The probability is overwhelming that the 
future will not be obliging enough to conform 
to what we have predicted... 

“Any explicit forecast is better than one that 
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is taken for granted. It provokes thought. It 
challenges opposition. It stimulates other at- 
tempts to penetrate the future... 

“It is doubtful whether Canada would be a 
separate nation today if economic forces alone 
had been allowed to determine our destin) 

“We assume that our fellow Canadians be- 
lieve as we do that the things we hold in com- 
mon, the things we cherish, abundantly justify 
the effort to maintain our national identity, and 
are willing to accept the consequences. . 

“Canada is growing richer, but there wil! al- 
ways be need for skilful husbandry in a country 
so immense and harsh and empty and under the 
necessity of selling a large proportion of its out- 
pul in a highly competitive world. 

“The general prosperity often conceals the 
fact that, both In the cities and in the country, 
there are many Canadians with incomes insuffi- 
cient for their needs. 

“In spite of higher wages, there are still 
some families with too little money to bring up 
their children decently. In spite of social secur- 
ity measures and the efforts of charity, there are 
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still old people slowly dying in back bedrooms 
on which the rent is long overdue. 

“There will be plenty of ways to spend our 
increasing national wealth... 

“At any one time we may have to decide 
that some of them are beyond our present mean 
and have to be deferred... 

“However, we are convinced that there will 

e latitude to do at least some of the things that 
we believe most Canadians think would be in 
the national interest and that would not be 
done in the course of normal private enterprise. 

“If in this report we say little about the 
watery splendor of human life, it is not because 
we are tempted to over-estimate the final im- 
portance of material progres 

“Those who built this country showed by 
what they did that they believed its economic 
future was not entirely beyond their power to 
control... 

“We commend their spirit to our fellow- 
countrymen as a proper guide for the future. 

“It is in that spirit that the rest of this geport 
is written.” 


le 


7 


in Western Canada to process minera! 


we FF 


‘ 


of processed materials than on materia! 


Unless Canada insists on regulation 
of gas exports “in ways less prejudicial 
to Canadian interests,” the western 
provinces will lose every chance of at- 
whether large new markets are found tracting new industries by the avail- 
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no 








is for 


Umpire 


Whatever the gome, 
they're booed the same, 
and alwoys stand 

to take the blame 


The Stratford 
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COMPLETE ROAD MAPS FOR CANADA, 
THE U.S. AND MEXICO IN ONE CLEAR 
CONVENIENT UP-TO-DATE ROAD BOOK 


Me » ned = wrest with confusing folding 
This eon easy-to-use 
Mienway Matias a Oy Gousha, America’s fore- 


most publish id 
sree ey any yl of i Conade. the United 
inone arte beautiful volume, you get the 


alt Mars oer 125 ordinary road maps. 
contend w 


FLAT (no tricky folds to 

aD phen mileage and normal 

ate J time between points. pig tre trees. 
mileage chart, time beits, 


for all 48 states, plus de 
—— maps of main cities. 
maps of National Parks and 
notes on other points of interest. 
32.50 at your booksellers or write to 


THE MUSSON BOOK CO. LTD. 
103 Venderheot Ave., Terente 17, Ont. 


nse DAYS FREE. EXAMINATION 


ee eae ‘ents ea 4 Al 


Within 10 days | will either return the 
heok(s) postpaid or remit the listed prices 
pilus few cents mailing charges. 


AMOUNT ENCLOSED 
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Company Reports 





Financial 
» COMMERCIAL FINANCE CORP... 


Tvuronto, net profit of $92,605 for | 


1957 was 39.5% higher than 1956's 


$6,390. 

Included in, income for 1957 is/| 
$18,000 received under section 105A | 
of the Income Tax Act, which should | 
be considered as a possible non-re- 
curring item, says President N. F. 
Petersen. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings 
Less: ag & gen. 


19956 = 
$80,512 
13,822 | 
300 | 
66,290 | 
58,456 | 


13,044 

850 

92,605 

abaes 62,955 

Surplus for yea 29,650 7934 | 

Earnings per Share ‘and i Record: 

Common .... $3.69 | 

Paid ; 2.00-71:50 2.00-1.25 | 
Shares o/s as at Dee. ‘1: 

: 18,005 18,005 | 

i 


Common. n.p.v 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Dep. with Trust Co. . $45,384 
Int. & divds. accr. .. 8,739 
1 Ais, 197 
Agree. rec. . 
Total assets . 
Accts., tax., etc., pay. 
Divd. pay 
Mtge. pay 
Capital stk. ......-. 
Capital surplus ates 
Earned surplus 
*Market value 
Centingont lability, Pa ved 
cipal and interest on mortgage amounted 
to $28,833 at Dec. 31, 7. 


1,473,220 
3,626 
“4, 
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Iron and Steel 


CANADIAN BRONZE CO., Mont- | 
real, consolidated net profit of $242.. | 
101 for 1957 was 54% lower than 


| 1956's $521,897. 


In 1957, the price of copper de- | 


| clined over 25% requiring company | 








chased another plant relocation site 


to absorb approximately $258,000 as | 
cost of operations. To compensate | 
in part, company transferred $150,000 | 
from tax-paid inventory reserve to | 
earned surplus. 

Company realized a $460,063 profit 
on sale of land in Montreal, pur- 
chased in 1952, for re-location of 
Montreal plant... Company has pur- 





considered more suitable. 

An amount of $100,000 was trans- 
ferred from reserve for contingen- | 
cies to provision for doubtful ace | 


| count receivable. 


Volume of business handled re-| 


flected decline in business activity | 





Sales meetings are a specialty here. Our staff enjoys 
handling every detail, including luncheons and dinners. 
Air-conditioned comfort and facilities that are just 
right, combine with the extra attention which 
insures the success of your meeting. 


PLEASE CALL Catering Manager EM, 8-7474 


cs 


THE KING EDWARD 
SHERATON HOTEL 


TORONTO, ONTARIO 


“BEST 


SALES MEETING 
WE EVER 
HAD!" 


Fe 





| sty yg c ONS. es — 


| Surplus 


:and, to a greater extent railways’ 


steam to diesel 
anticipation of 
pany has been ex- 


changeover from 
motive power. In 
this change, com 


capital resources. 

Company closed the Diamond 
Bronze Co. plant at Lyndonville, Vt., 
as it is no longer required to satisfy 


/needs of its railway customers in 


that area. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: - 1967 

Net earnings 

Less: prec 


Net profit . 
Less: Pref. divd. 

Com. divds. . 
| ~ao for year 

ficit. 

Sernings per Share and Dividend Record: 

Preferred $32.28 $69.59 
5.00 
3.03 
0.25 


: 00 
1.28 
1.87% 1.50- 
——t o/s as ‘at Dec. 31: 

© Pref., $100 par . 
eauen n.p.v 


7,500 7,500 

160 ,000 160,000 
SHEET 

As at 9 
Cash - 
Accts. rec., 
Inventories 
Investments? . 

Total curr. assets 
Prep. exp.! 
Fixed assets* 

Total assets . 
Accts., etc., pay. 


| Taxes pay. 


Total curr. 


| Invent. & cont. res. .. 


Capital stock 

, 2.383, 933 
*After depr. of P 1,755,898 1, 
+*Market value 1,716,940 924, 000 
§Inci. in curr. assets in co.’s report. 
tAfter reserve of . 150,000 


Working ¢apital ... 2,786,364. 2,334,700 


—_———— 


Oil and Gas 


INTERNATIONAL PETROLEUM 


CO., Toronto, consolidated net pro- | 


fit of $41,135,288 for 1957 was 7.5% 
higher than 1956’s $38,247,126. 

Capital expenditures in property, 
plant and equipment totaled - 68.1 
million, including cost of half in- 
terest in the Lobitos properties 
Peru. 


Gross crude oil production in- 


|creased 10% averaging 135,400 b/d. 


Most of increase was in: Venezuela, 
where average production was 99,- 
800 b/d. 


amining potential alternative uses | 
| for plant facilities, organization and 


| Mise. 
| Invests. at cost . 
| Fixed assets* 


Minorits 
| Capital stock 


| Working capital 


50,000 | 





opened Dec. 7, 1957, and tests indi- | 


cate it can operate at 26,500 b/d. 

The Barrancabermeja refinery av- 
eraged 35,100 b/d, up 08% 
1956. 


CONS. INCOME ACCOUNTe 
Years Ended Dec. 31: et 


s 
- 275,340,873 254 336, 
65,790, aor 


1956 


Gress oper. inc. 
Net earnings .. 
Add. Int. & div. 
Less: Taxes . “ 
For. exch. ioss .. 

Depr , depl., etc 

Min. int. ..... 
Net profit . 
Com diy 


21,681, 407 | 


20.339.875 


ds 
; 20,795,413 


Earnings per Share and Dividend Recerd: 
Com.: Earned $2.83 $2.63 
Paid 
Shares o/s as at Dec. 31: 
Common, n p.v 14,529,953 


1.40 1.35 


14,525,608 | 


CONDENSED CONS. BALANCE SHEET | 
1957 1956 


As at Dee. 31: 
Cash & mkt. secs 
Accts. rec 
Due fr. assoc 
Inventories 

Total curr. 
assets .. 


”. 242,019 $15,966,770 
7,623,322 25,321,657 
35. 355,517 63,515,168 
998,967 41,172,095 
assets 147 219.825 145,975,690 
15,389,755 21,979,034 
2.726479 3,343,153 
222,298,932 179,045,626 
387.634 991 350,343,508 
67,070,355 58,776,214 


cos 


Total assets . 
Total curr. Mab. 
Pensions, ins, etc., 
res, 44,690 965 
2,976,234 
101,041,881 
171,855,556 


35,646 347 

3,943,315 
100,917,484 
151,060,143 


int 


Surplus . 
‘' *After dep: 

amort 
eU. S. funds 


“: 
-.» 253,798,545 232,151,834 


80,149,470 87,199,476 


— 


Grapisté Arts 


PHOTO ENGRAVERS & ELEC- 
TROTYPERS LTD., Toronto, net 


_profit of $213,331 for 1957 was 23% 


higher than 1956's $173,347. 


Sales were a record, up 10.5% 


|from 1956. 


Company made a further provi- 
sion of $75,000 on account of de- 


|ferred tax liability, bringing total 


| provision 
957. 


in | 
deemed 
'gage bonds, 


Increase in Peru resulted | 


from company’s interest in the new | 
joint concession acquired in May, | 


1957, says President M. L. Harder. 

Sales of orude oil and refined 
products were 196,000 b/d, up 6% 
over 1956. Of 1957 volume, 21% 
shipped to the U. S., 23% to Canada, 
49% to Latin America, and 7% to 
Europe. 

Refinery crude runs 
88,500 b/d, up 11% over 1956. Com- 
pany’s manufacturing facilities 
were enlarged by completion of re- 
finery at Cartagena, Colombo, which 
went on stream late in year. 

Softening in world oil demand 
affected marketing of company’s 
Venezuelan crude oil in late 1957 
and may continue in 1958, 

In Venezuela, company 
pated 
wells, in which its interest corre- 
sponded to 65 wells. Of these 343 
were completed as successful pro- 
ducers, one produced gas, and 11 
were dry holes. 

Gross’ crude oil production 
Peru averaged 35,300 b/d, an 
crease of 12% over 1956. 

The 330-mile pipeline in Colom- 
bia operated by Andean National 
Corp. carried 19.4 million b/d (18.4 
million 1956). 

The products 
ducto del Pacifico in 
national has a financial 
averaged 5,600 b/d 

Company's Talara refinery aver- 
aged 42,500 b/d. Included in this 
total was 7,350 b/d of crude pro- 
cessed for other companies. 

The new refinery at Cartagena 


averaged 


partici- 


in 
in- 


pipeline of Oleo- 
which Inter- 
interest 
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3 DELORO 
STELLITE 








Frictional Heat . 
PAPER SLITTERS 


RAVAGES METAL SURFACES 


Downtime ... zero... this is an idea! 


now 


within reach through Deloro Stellite cobalt 


or nickel base alloys. Where hect . 


destructive jet engine inferno temperatures 
. is responsible for 
Cewntime, vital parts produced by Deloro 
Stellite, at prices comparable to special 


to light, frictional wear . 


steels, offer incredible performance. 
Achieve a new dimension for 
and hardfacing., 


Wr »f 375 
Speed Production, Cut Mointenance."’ 


te for your free 


Copy Cc 


“NORMAL 
DOWNTWME" with Deloro Stellite castings 


W Yv J 5 


. from 


Frictional Heo? . 


DRY BEARINGS 





fo 


Frictional Meat 
PULVERIZER PLATES 





HARDFACING RODS 





_ frosive Wet Meot 
STEAM JET NOZZLES 


was | 


to $375,000 at Dec. 31, 


In December, 1957, 


$269,000 5%% 


company re- 

first mort- 
leaving balance out- 
standing of $2,731,000. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 « 
Net earnings $660,504 
Less: Deprec. . 231,673 
Bond exp. W/O ..s,; 5,000 
Income tax ..., 210,500 
Net profit 213,331 
Less: Divds. 
Surplus for year .. 105,268 
Note—The co. is c laiming additional de- 
preciation for tax purposes which will 


1956 
$568 ,095 
231,748 
5,000 
158,000 
173,347 
68,079 


, reduce income taxes by approx. $100,000 


in drilling 355 development ! 


| Company 


held 
| tions 


in 1956 and by $75,000 in 1957. This 

amount has been set up as a deferred lia- 

bility. 

Earnings per Share and eo Record: 
Common x 62 $5.41 

Paid 

Shares o/s. as at Dec. 

Common, n.p.v. 


2371 2 2.00+0.12%2 
31: 

32,228 32,037 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 ] 
Cash ; + 
Invests. . cost & int-* . 
Accts. rec. less res 
Inventories . 

Total curr, assets 
Def. chgs. & bd. exp. 
Empl. stk. pl. , 
Fixed assets .. 

Total assets 

Total curr. 

Def. inc. tax 
Depr. res 

Def. alterations w 
Funded debt 
Capital stock 
Surplus 

+Market value 
Working capital 


$172,559 
756 661 
223,591 


6, ‘791. 708 
107,971 
375,000 

1,450,960 


2,731,000 
617,954 
1,213,823 
761,873 
1,182,669 


3, 000. 000 | 
1,064,706 
1,011,526 


a) 


Cartage 


JOHNSTON TERMINALS 
STORAGE LTD., Vancouver, 
solidated net profit of $204,217 
1957.-was_ 7.5’ lower than 
$220,588 

Revenue was a record. Salaries 
and wages were up $385,070. Capi- 
tal expenditures for new buildings 
and equipment amounted to $263.,- 
662, says President R. Murray 
Brink. 

Company issued 41,210 second 
preferred shares in exchange for 
an equivalent number of common 
shares of Manning Timber Products 
Ltd. At year end Manning Timber 
is 96° owned by Johnston. Some 
assets of Manning Timber were sold 
and proceeds turned into cash. 

Two major assets remain: 

—A real estate holding in down- 
town Victoria which’ was added to 
by purchase of adjoining property. 
believes this site will be 
useful if and when it decides to 
establish in Victoria. 

A timber holding on 
Sound, the sale of which 
up pending improved 
in the lumber industry. 

Fire occurred at the closed down 
mill of Manning Timber, but insur- 


“| 
con- | 
for | 


'ance is believed adequate. 


Inals Lid. 
| of company’s 


The fixed assets of Pacific Term- 
were purchased by one 
subsidiaries, and rent- 
al arrangements entered into with 
Pacific Terminals. Latter company 
has a new distribution warehouse, 
capable of extension which has 


proved useful in company’s service | 


to pool car customers. 
Company moved a total of 2,250.- 
000 tons. Its equipment ran 3,365,902 
miles, 

The record business was concen- 
trated in first 10 months of year, 


the last two months slowing down | 
| considerably, 


Said the president. 


CONS. INCOME ACC Ov NT 
Years Ended Dec. 31: 


| Total revenue 


| Less 


Surplus for period 
| Times Bond interest Farned 


| Bank overdr 
| Accts., 
| Taxes pas 


| Funded debt 
| Capital 
| Capita 


Net earnings 

Less: Deprec 
Bond int 
Taxes , 

Net profit 

Pref. divds 


mon divds 


210,000 
"0 SRR 
47,912 
Com 35.634 
Ht. 145 
Be fore depre 3.23 

Afte 
Earnings per Share and Dividend Record: 

st Pr 2.91 


deprec 


'salés continued to expand during 
| 1957, it is stated in the annual re- 


612,128 | 


656,142 | 


over | 


18,438,221 | 
; 





1956's | 





Howe | 
is being | 
condi- | 








137,042 


49.87 | 
30.70 


$2.98 | 


160 
392 


0.60 | 
' 


1.53 | 
0.35 | 


shares | o/s as at Dee 


70,050 73,955 


41,210 
112,854 


Ist pref., $ 
2nd Pref., 
Common, 112,854 
ONDENSED CONS. 
As at Dec. 31 
ash & govt. bor 
Accts elk e« 
res 
nventories 
Total curr 


SHEET 


BALANCE 
195 1956 


57 
ds $153,651 
css 

623,640 

64.661 
841.952 
26.628 

assets ss 51.859 
ts? 3.195.625 
assets 4,116,064 

t 41,856 

456 500 
120.610 
618,966 


assets 


etc., Da 


Total curr. liabs 


17,410 


stock 
| surplus , 
Appraisal sur plus 
warned i surplu 

LN 
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the invisible protection 
of Sylflex* 
brings about the 


eee. 


Ot aa an aia enantio en a 





Se we 


watérproof 


leather boot 


Recently, a Canadian manufacturer 
produced the first waterproof leather 





boot. The design incorporates nylon 
stitching with sealed seams, 

a rubber sole which is vulcanized onte 
the boot and Sylflex-tanned leather. 
Available through tanneries licensed 
by Dow Corning, SYLFLEX coats 

and protects the fibres and still 
enables the pores to breathe. 
Perspiration can escape but water 
cannot get in. And the leather remains 
soft and supple without cracking, 
even after constant exposure to water. 
When you're shopping for footwear, 
look for the SYLFLEX tag and forget 
about damp feet. SYLFLEX makes such 


discomfort a thing of the past. 


a 





— ~ 


STM. Reg’ 


sida sao ag OW CORNING 


SILICONES 


POLISHES thot shine faster and with longer lasting gloss. 


PAINTS thot stand up to high temperatures and weathering. 


HERE’S WHERE 
SILICONES WORK 


RUBBER thot stoys flexible through a 600° F. range. 
MASONRY WATER REPELLENTS thot prevent dompness and 


ugly white stains. 


FOR YOU 


and staining. 


Send today for the booklet ‘‘What’s a § 


Silicone: 


WATER REPELLENTS thot protect fabrics from spotting 


299 


DOW CORNING SILICONES oi. 
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company’s 's ‘first petrochemical plant | 
in Canada at Montreal East. A 
major «plant for production of 
oxygen and argon was completed 

and an- existing oxygen and acety- | 


UNION CARBIDE CANADA LTD. | c 


port of the U.S. parent company. | 
One of the major construction | 
projects completed in 1957 was the! 





. 


MONTREAL 


| lene “plant acquired in western 


| Canada. 


Construction projects started dur- 


| ing 1957 included expansion of faci- 


lities for producing olefins and poly- 
ethylene | resins, and company’s first 


in Canada 
consolidated 


tonnage oxygen plant 

Parent company’s 
long-term debt includes $386,250 
promis note of the Canadian 
subsidiary, payable in installments 
of $125,000 annually to May 1, 1961, 


wv 
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4. modern telephone developments 


bring new low-cost convenience to your business 


Automatic 
telephone answering 
and recording 


An ingenious device that 
answers your telephone 
it 
also relays messages you 
it, 
callers, records their 


when you are out. 


dictate to to anv 


messages to you and 
plays them back when 
you return, Invaluable 
to small business con- 
cerns and professional 


pe yple. 


Push-button telephones 


Anawer to the problems of the 
“hold” 


another 


You can 
talk 


you can intercommunicate 


busy man. one 


line while you on 
line... 
with other offices in your organi- 
Signal lights in but- 


- 
zation... etc. 


tons. Low-cost added features can 


be tailored to your requirements. 


Whatever your communication needs 


he sure to consult Bell 


Bell ‘Telephone offers you the newest developments, the 
most advanced techniques in all aspects of modern business 
(Communication. 

You pay only for service: No capital outlay, no problems 
of maintenance or depreciation; obsolescence becomes our 
problem, not yours. Why not let Bell's specialists go into all 
your communications needs, without cost or obligation. 


Small cordless switchboard — This cordless. 


board is compact and easy to operate 


“must” for smaller businesses. 


handle all calls. 


Speakerphone 


Hands-free speaker- 
talk, 


notes 


phone lets you 
take 


without lifting the re- 


listen and 


ceiver. Enables you to 
held 


ferences, 


telephone con- 
because 
several people can hear 


he 


same call 


or heard en the 


vet com. 


plete privacy i also 


possible “ hen desired, 





desk -top awite h- 


al handy amd handsome 


\ receptionist of secretary can 


Just telephone us and we'll 


r 
~~ 
a 
- 
a 


be glad to call on you. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


Ask. for our 24 page bool ef. 
“A New Loos Ar Your 


“LOMMUNICATIONS’. 








FP Life Insurance Winner 


Honorable Mention: 





This winner of an honorable meniion in FP’s life insurance 
contest tells of an insurance program he constructed to protect 
the family of a young man who owned a small manufacturing 
business — « one-man operation with substantial debts. 


Biggar C. Issenman cdntributed this case history in answer 
o 


question to licensed life underwriters: What's the best 


life insurance program you ever designed to meet the needs of 


# particular family or 


business situation ? 


He tells how insurance protection was tailored to pay off the 
debts hanging over the business and provide income for the 


owner's dependents 


should he die prematurely. 


Mr. Issenman also explains what income would be available 
should the owner be disabled — an important point in a one-man 
business — and how much retirement income would be provided 
when the owner reached 65 years of age. 


This is the fourth of a series of 20 top-ranking case histories 


written by Canadian life insurance representatives. 


FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





By 





S. C. ISSENMAN 


| 





|| Jack’s present insurance hold-| 


| ment 


| 


April 








A life underwriter is not really in busi- 


ness until he has had a claim. 


One claim I had is always uppermost in 
my mind at all my. interviews. 


| 
_ First choice abroad... 








wife for the next 18 years 
$250 per month. 
6—Lifetime income to wife 
after their son reached 
twenty — $108.60 guar- 
anteed) 20 years in any 
event. 
This proposal, combined with 


would provide a retire- 
fund available when he 


ings, 


| reached the age of 65 of $134.20 


per month, 
| years 


20 


this 


guaranteed for 


in any event, and 


}amount could be augmented by 
| the proceeds of dividends left to 
| accumulate. 


|mentary term 
'be converted at a later 


| 
™ | lars 
| standing Jack’s insurability, to/| 


Issenman and a Manufacturer 


It has been said that a life 
underwriter “is not really in 
business until he has had a 
claim, A year ago this maxim, 
with its full import became a 
reality for me. It provided a 
lesson that has always been 
uppermost in my mind in every 
one of my subsequent 
views. 

This is what happened. 


The Situation 





During the course of business 


inter-— 


| Anticipating his _ father-in- 
modestly and had saved about 
$8,000 toward the purchase of 
‘the company. The bank had 
‘loaned him $2,000 and this total, 
| plus a note for $15,000 had com- 
| pleted the sale. 


At present, he had $20,000 of 
| whole life, non-participating in- 
| surance made out to his wife as 
| beneficiary and he wanted to 
‘know if the proceeds in the 
event of his death were seizable 
for unpaid liabilities. 


I had occasion to visit a notary | 


who is also a client of mine. | 


Following our discussion of a 
will for one of my policyhold- 
ers he suggested that I would be 
interested to know that he had 
recently been called upon to 
draw up documents for the 
sale of a small manufacturing 
company. 

Purchaser of the concern was 
@ young, ambitious fellow, the 
son-in-law of the _ previous 
owner who was now retiring. 


In due course I made an ap-. 


pointment with the new owner, 
and after introducing myself 
through our mutual friend, the 
notary, suggested that we have 


* a chat about his future business | 


plans and his family protection. | 


The Facts 


Jack, as I shall call my client, 
Was not interested in the pur- 





chase of life insurance at the) 


All his ready - cash, 
the 


moment. 
plus money borrowed at 
bank, had been used for 
initial down payment on. the 


business, but he did want some 


advice concerning his present 
holdings. 

At his suggestion I joined him 
at his home one evening and 
met his wife and young son, 


Jack was 34, his wife 29 and 


their young son was: going to) 


be two years old within. a 
month. 

He had worked as a salesman 
for his father-in-law for five 


years earning in the vicinity of 


$10,000 per annum, and knew} 


every facet of the business. 


the | 


I assured him that his insur- 
ance was not attachable, but 





Who Is 
Issenman? 


Seymour C. Issenman, 
37, joined London Life In- 
surance Co. in Montreal in 
July 1952 and obtained his © 
Chartered Life Underwrit- 
| er designation in May, 
1955. 

Before becoming a Lon- 
don Life representative, 
he spent seven years as a 
partner in a firm handling 
packaging materials. 

Currently, Mr. Issenman 
is a director, Life Under- 
writers Association of 
Montreal, and second vice- 
president, Montreal Chap- 
ter, Chartered Life Under- 
writers. 











suggested that he had some 
‘moral and legal obligations 
which should be given further 
_ consideration. 


I referred to the bank “debt 
and particularly to the note held 
by his father-in-law which I 
was given to understand had 
been discounted in dadvance at 
the bank so that these 
could be reinvested to provide 
part of the-pld gentleman’s re- 
tirement income, 

Jack’s wife naturally felt con- 
cern over this latter item and 


en 


RENT A NEW CAR 


GO TILDEN 


... for those special occasions 


e family gatherings, pic 


nics, house-hunting ...and for 


those important events when you want a car as private 


as your own 


@ lowest deposits at Tilden... only $10 down ow short trips 


® gas, oil and proper in 
rental! rates 


surance included in the low 


@ all you need is your driver's license and identification to 


drive away in a spark 


Caneda's Largest and Only 


ling new Chev or other fine tar 


Canedian-owned Rent-a-car System 


125 Stations Coast te Coast 





In many cities. out-of-t 


Teservaeteons are 
tmmimediately by 


another Tilden service! 


SYSTEM HEAD OFFICE 


conhrmed 
Telex” 


own 





| Was very anxious to know how | 
'law’s retirement, he had lived, 


to overcome this problem, 


The Problem 


Continuing 





our 


discussion 





along this vein I was able to’ 


obtain from both parties all the 
information required for a com- 


} 


plete security program designed | 


to provide the following mini- 
mums in the event of Jack’s 
death. 

® A clean-up fund of $2,500 to 
cover unpaid household bills, 


expenses of last illness, funeral | 


expenses, administration costs, 
etc. 

@ A debt repayment fund of 
$17,000, the $2,000 owing to the 


bank and the $15,000 outstand- | 


ing to the father-in-law. 
@ An emergency fund of $2,000 
to meet unforeseen expenses, 
illness, accidents, etc. 
Similarly, should there be any 
succession duties, sufficient 
-money must be made available 
ito cover them in their entirety. 


It was also established that there | 


should be a minimum income in 
the event of Jack’s death of 
$250 per month, available until 
ithe youngster reached the age 
of 


mum requirements 


family. This 


Furthermore, Jack Was anx- 





funds | 


ious to have a guaranteed life- 


| 
| time income for his wife of a 


‘of 20, to provide for the mini-| 
the. 
would be aug-| 
mented by the proceeds from | 
the sale of the business, if any. | 


‘minimum of $100 per month| 
from the time their son would | 


reach his 20th birthday. 

Because it was also felt that 
this manufacturing 
Was more or less a one-man 
show, the financial position 
of Jack, and his family would 
be very unstable should dis- 
ability strike. Jack felt that he 
should have a minimum of $300 
per month of income should the 
necéssity arise, 

No consideration 
given at this time to old age 
retirement, as Jack felt that 
there would be sufficient 
to discuss this in the future 
when all debts had been 
amortized. 


was to be 


' 





TILDEN ve nt-a-car 


aime SYSTEM 





_ 


1194 STANLEY STREET. MONTREAL 


company | 


time 
plete picture as follows: 








ihe 


Having obtained all this in- 
formation, | advised Jack that 
his present insurance holdings | 
would be used to fulfill the pro- 
gram as far as possible, but ina 
the event that further insurance 
was required, how much could 
set aside to complete his 
program? - 

Jack felt that he could not 
spare any additional funds at 
the present, but, it was pointed | 
out that as the business no 
longer had to pay a salary to 
his father-in-law, it might be 
in his best interests to augment 
his personal drawings to cover 
the -requirements. 

This suggestion was finally 
adopted and I ieft after having 
made an.appointment for the 
following week, 


The Solution 


My reception the following 
week was most cordial and I 
brought forward the proposal 
which I had worked out as a 
solution to Jack’s over-all 
problems. 

My suggestion was that he 
purchase a $20,000 whole life, 
participating policy with the 
addition of $12,500 of supple- 
mentary term. 

Also included in this contract 
would be a family protection 
rider which would provide $250 
per month for the next eighteen 
years. 

This entire policy was to have 
waiver of premium in the event 
of total disability as well as $200 
per month of disability income. 
And as all the present policies 
had waiver of premium in the 
event of total disability, it 
would only be necessary to add 
$100 per month of income dls- 
ability to one of the older con- 
tracts to complete the program. 

This over-all plan called for 
approximately $15 per week of 
additional savings and since the | 
idea of increasing his drawings | 
had been accepted in principle | 
at our previoW® interview, I im-| 
mediately presented the 








com- 


1—Clean-up fund—$2,500. 

2—Debt repayment fund— 
$17,000. 

3—Emergency fund—$2,000. 

4—Succession duties— 
$3,000. 

5—Guaranteed 


CPR Rail Net 
$3.7 Million 
Ahead of °57 


MONTREAL (Staff) — Net rail 
earnings of Canadian Pacific Rail- | 
way Co. for February were $382,- | 
484.. compared with $617,976 the | 
same month a vear ago. | 

That means net earnings fo | 
the first two months of this year 
of $960,840. Last year at the same 
time—following a nine-day strike 
in January—there was a $2.8 mil- 
lion deficit. 





income to 





February 
Increase ol 
1958 1957 Decrease 
. $33,990,522 $37,651,740 *$3.661,218 
*3,425,.726 | 


Rail rev 
Rail exp. 33,608,038 37,033,764 
let 





617;976 
Jan. 1 

63,334,007 

66,099,790 


382.484 *235,492 

From 
70,105,872 
69,145,032 


earnings 


6.771.865 
3,045,242 


Rail rev. . 
Rail exp. 


| Net 





| 


inet income of $3.4 million a year 
| before. 


Operating 


ea 960.840 *°*2.765.783 3,726,623 


*Decrease or deficit 


CNR Earnings | 


nings 


Down $15 Million 


MONTREAL (Staff)—Canadian 
National Railways system had a | 
net operating deficit of $5.7 mil- 
lion in February compared with 





Deficit for the year so far is 
$11.5 million compared with a $4 
million net income for the first 
two months of 1957. 

The statement shows: 

February 
1958 1957 Decrease 
Operating 
rey $52,242,000 $64,921,000 $12,679,000 | 
57,982,000 61,532,000 3,550,000 | 


Expenses 


*5 740 000 
From 


3.389 000 
Jan. | 


9.129.000 
23.993.000 | 
8.512.000 | 


e) 196.583.000 
Expenses 118,060,000 


130,576,000 

126,572,000 

Net 
inc 


*Deficit. 


op 
"11,477,000 4,004,000 15,481,000 


Then the swpple- 
insurance could 
date 
when additional premium dol- 
were available, notwith- 


again, 


permanent insurance. This 
would maintain his insurance 
program indefinitely, and the 
increased cash surrender value 
would provide for an even 
larger retirement fund. 

This plan provided that as the 
debts were diminished through 
regular payments, the funds set 
aside for their retirement at the 
time of death could be used to 
increase the $250 monthly pay- 
ments or to increase the wife’s 
lifetime annuity. 

The flexibility of this arrange- 
ment would therefore cover the 
greater need for insurance oc- 
casioned by any additions to the 
family. The total disability 
factor would be covered by the 
waiver of premium and the $300 
per month of income, 


The Result 


After careful cosideration, my 
proposal was accepted and in 
due course the contract was Is- 
sued. Proof of age on all con- 
tracts was established, and our 
mutual friend the notary, drew 
up the wills for both Jack and 
his wife encompassing in his 
case, the program that was out- 
lined, ; 

My relations with Jack and 
his family continued for two 
vears. Each year I would send 
Jack, his wife and young son, 
birthday cards and receive a 
thank-you card or.a phone call 
of acknowledgement. I often met 





Jack downtown in the course of | 


our business travels and I kept 
tab on his progress and was 
extremely pleased. to hear of 
his success. 





However, fate intervened, 
Jack developed cancer and died. 
The winding up of the estate and 
the liquidation of the business 
Was Carried out by the notary 
without any undue delays 

The program that had been 
planned went into effect with 
the addition of some extras, As 


the bank debt had been liqui- | 


dated, the $2,000 then available 
was used to set up a trust fund 
for university education for 
Jack’s youngster. 

The father-in-law's debt had 
also been reduced by $2,000 and 
as funds were available for the 
entire liquidation of this liabil- 
ity, the extra money was used 
to increase the monthly income 
of Jack’s widow to a little over 
$265 per month. 

The proceeds from the liqui- 


| 


' 


} 


’ 


dation of the business were no-| 


where near the purchase price, 
but these funds have also been 
invested to create monthly in- 
come for Jack's family, 


Retrospect 


The father-in-law is very 
grateful to me for the protec- 
tion he received and some time 
after Jack’s death, I received a 
letter of appreciation from him, 
I have seen Jack’s widow on 
several occasions, but the thank- 
you note received in acknow!l- 
edging her last birthday card 
expressed her true feelings for 
the services rendered. 

Perhaps now you can under- 
stand why this claim is always 
uppermost in my mind at all 





my interviews. 


United College 
Launches Fund 


United College, Winnipeg, next 
week launches a Canada-wide 
$2.5 million fund-raising cam- 
paign for new buildings and 
equipment “to catch up with to- 
day's demands and provide ade- 





quate facilities for increased en- | 


rolments.” 


The College (enrolment: 1,369) | 


hopes that $1,750,000 will 


come | 


from corporations and individu- | 
als; the rest through federal and | 


provincial government grants. 
Needed: New main teaching 


building, cost $1,138,000: students | 


union building, $400,000; 


|to the present main 
$112,000; equipment and furnish- 
| ings, $200,000. 





men's | 
residence and dining room, $475,- | 
| 000; chapel, $175,000; renovations 
building, | 


| 
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New in Canada 


- 


Despite blizzards, ice, fog and unbelievably bad 
roads, the Renault Dauphine won the 1958 Monte 
Carlo Rally—Europe's most strenuous test of cor 
dependability. Out of 302 starters only 38 
finished, and the Renau't Dauphine was FIRST! 
In the Renault Dauphine you get o cor of unsur- 
passed mechanical design . . . roadability .. . 
rear-engine energy and quick response. You get; 
too, chic Paris styling and unbeatable economy. 
Whot's more, you get all this for only 


$1825. 


RENAULT, INC. 


1427 Mountain St., Montreal, Que. 


.4 


Yo sag’ 


Distributor for Ontario—Evropa Cars Ltd., 120 Adelaide Street Eost—Toronto 











di Try it for 1O days on us 


See how the Dictaphone Time-Master —and its exclusive Dictabelt record’ 
increase secretarial efficiency at your office overnight! 


7 
The Dictaphone Time-Master dictating machine is the easiest, 
quickest, most economical method of business communica- 
tions known. The main reason why is its exclusive Dictabelt 
record. The Dictabelt record gives you visible recording—you 
can always easily find your place, 


What's more... dictation can not be erased from it acciden- 
tally. It's the lowest-cost dictation medium made. It requires 
no troublesome rehandling. Its positive, push-button correc- 
tion system gives you rapid, letter-perfect transcription— 
every time. And it’s the c/¢arest-lo-hear dictation record going. 


If ali that doesn’t convince you, a free desk trial will. Send 
the coupon soon. You won't be sorry. 


DICTAPHONE ‘““timires.” 


Dept. 1-243, 204 Eglinton Ave. £., Torente, Onterie 


Yes, | would like a free 10-day trial of a Dictaphone 
Time-Master Dictating Machine. 


Neme 





Cempeny 





Street Address 





City and Zone 











tp USA. write Dictaphone Corporation, 420 Lexington Ave, New York 17, N.Y. °°: In England, Dictaphone Company Lt4., 17.19 
Siratiord Piece, London W. |. Dictaphone, Time-Master and Dictobelt cre registered trade-marks of Dictaphone Corporations 
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Co., Oakville, 
Ont. “The °58 
Edsel is the fin- 
est car I have 
ever driven, I 
like the way it handles, its styling 
and gas economy. I recommend 
Edsel to everyone.” 1958 Edset is 
the one car that is really new. Feel 
the real difference behind the 
wheel. See your dealer, today! 


Drive 1958 EDSEL 


FORD OF CANADA 








SESE RRERERR ERE ae 
= Gt TAX SAVINGS = 

 ~NOW 
fr YOUR FUTURE 


" CALVIN BULLOCK 


ee LTD. 
SRERR ERR EES 
\ 











J. M. ROE 
H. L. Burrow, President, 


Wagner Electric (Division of Sangamo Co. ltd.), 
announces the recent election by the Board of 
Directors of Mr. J. M. Roe as Vice-President and Secretary- 
H. Berry as Assistant *Secretary- 


Ontario, 


Treasurer, and Mr. J, 


Treasurer. 


= 





Cdn, a iaalinil Defence Contracts | 


' 
‘ronto, consojidated 


Net Rises 5.6% 


Canadian Breweries Lid., To- 
net profit 


|for the three months ended Jan. 


|31 was 5.6% higher at $1,991,- | 





| 


) 


’ 


production this 


| gia, 
| Taylor. 





- 


ANNOUNCEMENT 


APPOINTMENTS AT SANGAMO COMPANY LIMITED 


. 
Sangamo Company Limited and 


478 (60c per share) compared | 
(Sic) a year’ 


with $1,886,347 
earlier. 


Percentage of profits to sales 





at 3.05% is little changed from | 


3.04% last year. Working cap- 
ital was down to $23,850,721 
($31,983,542). Net fixed assets 
increased by $8.9 million. 


Company’s subsidiary, Car- 
ling Brewing Co., will commence 
month et its 
new brewery in Atlanta, Geor- 
reports Chairman E, P. 


This 350,000 - bbl. -. per - year 
brewery, Carling's fifth major | 
plant in the U. S., will give the’! 
company a yearly capacity of | 
close to 5 million bbl. It is the | 
only. brewery in Georgia and | 
the first to be built im the south | 
since 1935. 


3 Mos. Ended Jon. 31: 1958 == 1987 | 
* 

Net sales 65,305,400 62,117,769 | 

—_ Py. excise tax 22,892,925 

st goods sold, etc. 35,449,588 

Aaa: Other income . aan 

Less: Other deductions 
Depreciation ..... , 
Income taxes ..... - 
Min. interest 

Net profit 

Earnings per Share .. 


0. 
Shares outstanding .. 3,058 ,856 





0. 
3,071 ,686 


| Shell Oil, 
| Sherwin-Willioms, 





COPYRIGHT CASE 


Visirecord of Canada Ltd., a 
Toronto manufacturer of vertical | 
register filing systems, has won 
an action in the Exchequer Court 
of Canada, complaining copyright 
infringement by two Toronto resi- 
dents. It is understood the de- 
fendants will appeal. The defen- 
dants wer@ Bernard T. Taylor and 
Ross Sowerby Malton, a former 
Visirecord employee. They now) 
operate a business. under the! 
name ‘Vertical Records Co. | 








J. H. BERRY 


‘Leaside, 














ee ~ 


; 


 Efoy 





VIRGINIA 
CIGARETTES 


sp FILTER TIP” 

















| Working capital 


/PAPER MILLS LTD., Quebec City, 


| for 





The world famous 


CRAVEN A 


ASK FOR CRAVEN A FILTER 


Also CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN 


| 


| Americen-Stenderd Preducts. 
| Austin Ailrweye. 
| Bencroft industries, 


| CG.€., 


| Cdn. 
| Can. 


| Linde Air Preducts, 


| Pierre Thibewlt Conada, Pierreville, Que., fire fighting equipment ie 


| Underweoter Services, 


| Nete 


| delivery were adverse factors in net 
|earnings. Higher 
itained for 


Here's a list of defence contracts for $10,006 or more awarded to 
Canadian firms during the first half of February by the Department | 
of Defence Production and Defence Construction (1951) Lid. It totals 
$11,246,117. 

Largest contract, for $1,468,943, was awarded to Connolly & 
Twizell Ltd., Montreal, for an underground steam distribution sys- 
tem and extension to central heating plant at Barriefieid, Ont. Im- 
perial Oil Lid., Ottawa, received five contracts, totaling $3,423,475 
for petroleum products. 

The list excludes amendment: 
“secret” list 


ts earlier orders and anything on 


the 


Contrecter Commed:ty 
Abercern Aare, Montres!, eircrdlt spores 
Abercorn Aare, Menrtres!, oyretechnics 

Aiphe jersey Ociry, Colgery, dairy preducts 
ship mechimery 
Terente, eircret cherter 
Mentres!, eircret! metrements 
Bel! Telephone, Otfowe, teletype foc! lities 
Begve Electric, Ottewe, degewts rg spores 
S.A. Ojl, Terente, evietion @eose!ine 

S.A. Oll, Terente, evietier turbine vel 
Cenede Pockers, Helifex, mec 

Ceanede Poachers, St. Benifece, Mor. meet 
Cenedcir itd., Mentrec!; aircreft «speres 
Cdn. Arsenels, Ottowe, targets 

C.G.E., Mentrec!, electrical tomo: 
Terente, reder spores 

Mercesi, Mentrec!, electreni« eeu r 
Paeumatic Tesi, Terente, power teo'ls 
Westinghouse, Momilten, instremeniat on 


spores 


rc 


Cdn. 


iy. em 


) Cdn. Westinghouse, Otfewe, cere engine spore: eo 
| Chrysler Corp., Windsor, 


trucks 
technica! pwb! 
<oo! 


Collins Redie, Torento, cotiens 
Deminion Coal, Helifex, 
T. Eaten Coe., Terente, clothing 

| Electric Sterege Bottery, Terente, 
| core Meter Ce., Terente, truck trecters 

Genaire Limited, $1. Cetherines, Ont., technice! publicotions 
Halifax Shipyerds, Dertmeuth, N.$., decking ship. etc 
Halifex Shipyerds, Dertmeuth, N.S... ship repeirs 

T. Regen end Ce., Holifex, docking derrick scow, etc 
Imperie! Oil, Ottewe, avietion gesoline . . 

imperial! Oil, Ottewe, petroleum products 

Terente, oxygen eavip 

Lien Uniforms, Montreal, clething 
Luces-Rotex, Terente, cere engine 
McBee Co. lid., Torente, electronic equip. 
McMurrey Air Service, Uranium City, Sask., oircraft 
Okonagen Helicopters, Vancouver, helicopter chorter 
Porke, Davis & Co., Teronto, medical supplies 
Parkhurst Products, Torente, canteen supplies 
Pation Aircraft, Terente, aircraft spores P 
Quinte Fuel & Form Supplies, Picten, Ont., coo! 

R.N.G. Oil Equipment, Mentrec!, circraft servicing eaqvuio 
Rudel Machinery, Mentrea!, forklift trucks , 

Sheil Oil, Terento, insecticide .. 

Shell Oil, Terente, eviatien gasoline 

Shell Oil, Terente, aviation turbine fuel 

Terente, aviation gaseline 

Montreal, insecticide 

Shiff & Ce., pt ogy clothing , 
Sydney Engineerfng, Sydney, N.S., docking wg, etc. 
Terry Machinery Depot, Ottowa, technical services 


berler es 


spores 


charter 


Tidewoter Oil, Terento, engine oi! 
Montreal, marine safety equip. 
Winnipeg Supply & Fuel, Winnipeg, coc! ' 
Centracts awerded by Defence Construction (1951) Limited 
Commedity 


Chilliwack, 


Centracter Valve 


Abbey and Knight Transpert, 
Chilliwack 

Asbestos Cement Products, 

Cdn. Brown Stee! Tank, Brandon, 
Rivers, Man. 

Central Bridge Co., 
Kingston, Ont. . éea , 

Chemesco Limited, Hamilten, construction of sub-station, _— pester 

Claydon Co., Winnipeg, renovations te rotundas — Winnipeg . 

Colt Contracting, Scarborough, Ont., sub-floor replacement — Trenton, 

Connolly & Twizell, Montrec!l, extension to central heating plant, etc. 
Ont. 


B.C., rip repping Vedder River dyke — 
18.696 
shingling ond peinti ng ot Vernen, B.C 20,282 


coal conveyer system and track hoppers — 


"Venceuver, 

Man., 
' 17,746 

Trenton, Ont., structural steel, etc., for extension to hall — 

‘ _— 15,395 

Ont. 

“On +. 

— Borr! efield, 


| Dural! Limited, Winnipeg, additions te central heating pliant —— Shilo, Man 
| Eastern Weodwerkers, New Glasgow, N.S., 


remodeling ef buildings — Cornwallis, N S. 

Frank's Piping, Montreal, steam distribution system — Halifax 

Fred Korman, Mansenville, Que., electrical distribution system, etc. — St. Johns, Que. 

Lagendyk and Ceo., Montreal, painting buildings — St. Hubert, Que. . 

B. G. Linton Construction, Hay River, N.W.T., removal of collapsed pertion ‘of Peace 
River bridge — Northwest Highway System 

C. J. Oliver tid., Vancouver, steam distribution system — Chilliwgck, B.C. 

Weiss Electrica! Contracting, Montreal, alterations te instrument shop, etc. — Longue 
Pointe, Que. 


34.900 
25,000 


136,940 





Company Reports 





iron and Steel | ing in net loss for Dryden Paper 


| Co. of $609,075. Of this $394,000 is 
GALT MALLEABLE IRON LTD.,| recoverable from income taxes. 
Galt, Ont., net profit was 


$31,754| Dryden's development program 
for 12 months ended Oct. 31, 1957,| was further delayed unti] late in 
compared with $26,846 for 


Six | year. 
months ended Oct. 31, 1956. ery of equipment, and it was only 
Decline im profit was caused by 


toward end of year that expected 
reduced volume of business for! jncreased production capacity 
malleable castings along with in-| ¢ame available. ; 
creases in cost of raw material and | quction and costs were higher than 
labor, says President M. Milne Todd. | anticipated. 

Included in operating charges are toe Men 
non-recurring costs in connection of 6% ' 
with organization and financing, oruih amie 
amounting to $17,684. Total canitad 

Company is making an effort to/| emeuntad tn $6,778,196 
reduce costs by further mechaniza- | oo ge ita 
tion and greater diversification of | 
products and customers, the presi- 
dent says. 

INCOME ACCOUNT 
12 mos. 
ended 


1, 1957, a $5 million issue 
sinking fund debentures 


and paper products will exceed de- 
mand during the next few years, 
the president Says. 

There were 2,057 employees at 
| year end, but reached a maximum 
| of 4,000 at height of season 

Wage rates at Quebec mill rose 
5% on May 1, 1957, and 4% on 
June 1, 1957 at Dryden. 

CONSOL, INCOME ACCOUNT 
1957 


6 mos 
ended 
Oct. 31 

1956 | 
$88,759 | 

24,923 | 

8,153 

3,100 | 

25,737 | 
626,546 | Years Ended Dec. 31: 
Less: Ist Pref. divds. 2,550 | Net sales . 

2nd pref. divds. 2,120 | Net earnings 
Surplus for year .... 22,196 | Less: 

*Reduced from normal appraised value | Deprec 
of $58,491 in 1956 and $120,810 in 1957 by | Interest 
transfers from appraisal surplus | Income taxes ma 

aCo.’s report shows net profit of $25,999 Minority interest ... 
after loss on sale of fixed assets. Net ee , 

Note—Net earnings for predecessor com- 
pany for 6 mos. ended Apr. 30, 1956, 
amounted to $66,990 after $21,810 deprec. 
and $54,312 income taxes. 
Times Bond Interest Earned:: 

Before deprec. 44 

After deprec. . 

tAfter amort. of bd. disc. 
Earnings per Sharet and = Record: 

Ist Pref.: Earned .. ($10 at 


Period: 

earnings ........ 

Less: Depreciation® 
Bond interest 
Amort. bd. disc. 
Income taxes 

Net profit . 


1956 


$ $ 
50,994,280 49.336,.542 
11,466,900 15.088,.494 
& os. 4,602,878 
711,947 
3,037, 600 
8 


4.626.602 
665,000 
4,695,000 
229 
5,101,663 
444,473 


Surplus for year 
+ Loss. 
| Earnings oe mmawe and mividend Record: 
10.51) Pref. $32.51 
2.75 7.45 | Paid 2.80 
Com.: 3.68 
i 2.00 


2,128,648 


A 
Shares o/s at Dec. Si: 
5.6% pref. $50 par. 


91 
Common, n.p.v. 27 


Paid 3,7 156,917 
2nd Pref.: 1,264,271 1,264: l 
Paid 
Common: Earned 
None paid 
tBased on shares o/s as at Oct 
Shares o/s as at Oct. 31, 1957: 
6°, Ist pref., $100 p. 2,500 


644° 2nd pref., $100 


Earned : 


CONDENSED CONS. 
As at Dec. 31: 
Cash & govtt 
| Accts., etc., 
| Invent. 
Total curr. ‘assets . 
Prepaid exp.§ 
Deferred chgs 
Pref. divd. main 
fund 
| Excess cost over 
| bk. val. subs. 
Invests., assoc. cos. . 
Mill & logg. equip., 
bldg. & Timber 
limits*® 
Total assets 
| Due bank 
| Debt. instal. 
| Accts., etc., 
5 | Inc. tax, pay. 
Total curr. 
Deferred Liab. ie 
| Funded debt. subs. .. 
| Min. int. in subs. 
Capital stock 
Capital surplus 
Earned surplus 
*After depr 
depl. of 
§Included in cum. 


BALANCE SHE ET 
1957 


bds. 
rec. 


2.000 
Common, n.p.\ 100,000 
CONDENSED BALANCE SHEET 
As at Oct. 31: 1957 
* ash $7. 657 
Accts., etc., } 
Inventories 
Current assets” 
Prepaid expenses 
Bd. disc. & com. on shs 
Fixed assetsa 
Total assets . 
Accts., etc., pay. 
Taxes pavable ..... Recencoeeses 
Curr, liabs. 
Funded debt. 
Capital stock 
Appraisal surplus 
Earned surplus . 
sAfter deprec. of 
*After reserve for 
SIncluded in curr 


169,533 


3,327,088 
1,411,046 


| 39,853,057 


3.327.088 
1,336,045 


37,970,790 


76,909,464 69,059,758 
3,970,000 
550,000 
4,218,905 
1,817,275 2,801,161 

10,556,180 6,972,031 

265,392 277,232 

18,450,000 14,000,000 

11,593 
32,994,875 
581,130 
14,050,294 


pay .. 4,170,870 


* 


179301 
doubtful accounts 
assets in co.'s report 

464,978 


13,894, 089 


4,708,302 40,358,844 
assetapin co.’s report 
Working capital 20,909,787 18,840,716 

Centingent liab.—Commitments unde! 
contracts amounted to $1,700,000 as at Dec 


1957. 
Food 


ROYAL OAK DAIRY LTD. Ham- 
ilton, net profit of $66,784 for 1957 
was 9°. higher than 1956's $61,227. 

INCOME ree ty 
Years eased Dec. 31: 
Net earn ; 
Less ieee 
of rie taxes 


Net profit 


Pulp and Paper 


ANGLO-CANADIAN PULP & *: 
consolidated net profit of $3,115,823 
1957 was 39% lower than 1956's 
$5.101,663 
Total roduction was 
of 13,005 
President 


saleable | 
424.439 tons, an increase 
tons over 1956, reports 
E. M. Little. 
At Quebec mill 
newsprint was up pod 
264.376 tons: paperboard tons Cl A divd 
(22,434 in 1956) unbleached sulphite Cl. B divds 
pulp for sale 45,551 tons (97,140). Seratage pee Share and Dividend econans 
The Dryden mill produced 50,32 $! $1.63 
(28.415) tons of kraft pulp and 42.,- 
349 (47,749) tons of kraft papers and 
board. The new bleach plant was 
brought into operation and 34,985 
tons of total pulp production was 
bleached 
Higher 


1956 
$168 HO6 
69,429 
Beem ot! 
61,3237 


$199.3 5 / 
production 
8.680 tons 


21,840 


, 
LO 


0 ° 
0.89 
0.50 0.50 
Shs, o/s at Dec. 3 
Class A, n.p.\ 37,500 
Class B, n.p.\ 50 000 


CONDENSED BAL oe * SREET 
As at Dec. 351 : 
Cash 
Accts rec 
Invests.t 
Inventory 
Total curr. 
Prep. exp 
Misc. assets 
Fixed assets* 
Total assets 
Total curr. 
Mtge. pay 


37,500 
50,000 


costs of production and $143,911 
70,672 
200,114 


40.143 


less res 
ob- és 
this 
in- 


prices were 
some products, but 
amounted to less than half of 
creased costs. 

Company's revenue would 
been $1.6 million higher had UV. S. 
and Canadian dollar been par of a ge 
exchange. This was about double Capital surplus . 231456 
1956 exchange loss : 411,314 

A substantial part of reduction in 200,114 
profit was due to special circum- | ee 
stances at the Dryden mill, result- 


assets. 


have 
302 206 

81.000 
125,000 


cl assets 
Working capital 152,634 


150,458 | 


22,500 | 
25.000 


0.60 | 
0.77 | 


| 




















DIRECTORS 


President 
Walter Mitchell 
s 
Vice-President 
Walter deW. Barss. 
” 


O.C. 
. 


Donald Melanes, 0.C. 
Eric MeN. Grant 
George C. Piercey, LL.B. 

a7 
Vanager 
ick A. Lane, F.C.LS., 
. 
Assistant Manager 
G. Ross Guy, M.C. 


breder 


























Profits .... 
Taxes .... 
Mortgages 
Dividends 
Debentures 
Capital 

Reserve ....... 
Total Assets ... 


Highlights 


the year! 


1957 
$ 375,496.83 
150,000.00 
14,744,299.38 
124,760.34 
11,389,512.48 
1,622,860.50 
815,000.00 
15,696,038.22 


1956 
329,630.29 
110,000.00 

13,436,652.59 
120,612.83 

10,104,980.58 
1,573,636.82 
765,000.00 
14,363,935.90 


$ 


Annual Report Available on Request 


Nova Scotia Savings, Loan & Building Society 
92-94 Granville Street, Halifax, Nova Scotia 








* Western Canada Speculates 
On Who Will Lead the CCF 


From Our Own Correspondent 

SASKATOON—Most popular 
political topic on the Prairies’ 
these days: Who will be the 
next national leader of the CCF 
party? 

Since M. J. Coldwell an- 
nounced after he was defeated 
‘in Rosetown-Biggar that he will 
step down, there’s been plenty 
of speculation. 

Dominating name: 
Argue, representing Assiniboia | 
constituency in Saskatchewan, 
the CCF’s agricultural spokes- 
| man in the House of Commons. 

He’s the sole survivor federal- 
ly in the party’s stronghold of 
Saskatchewan. He has been 
meeting with CCF officials in 
Ottawa. 


Other names 


Winch, 
East, 


Mr. Douglas, 
nounced publicly 


Hazen | 
feel it’s 
| and carry it out,” 


| So that leaves Mr. 
Mr. Argue. 


mentioned | 
prominently as possible succes- | 
sor to Mr. Coldwell are Harold 'stepped-up campaign to pur- 
the MP for Vancouver | 
and Saskatchewan's 
Premier T. C. Douglas. 


however, 
on April 2 
that he’s not interested. 

“I have accepted a responsi-| 
bility in Saskatchewan, and I paign: 
s my duty to remain here! @ For the short te 
he says. 


Winch and | for 


In the West they’re betting, future is inevitably bound up 
on Argue, who’ll have a difficult| With the continued expansion 
job in rebuilding the party’s| Of its manufacturing industry. 
| parliamentary forces. 





|A “Buy Canadian’ Campaign 


Answer to Unemployment: ? 


to see a/ delivered to the Peterborough, 

| Ont., CMA branch by Harold V. 

|chase Canadian-made goods in| Lush, the association’s president 

S| tne months ahead. | and president and general mane« 
Behind the movement: The/ ager of Supreme Aluminum In- 

Canadian Manufacturers’ Asso-| dustries Ltd. 

ciation. Lush 
The slogan: economic 

“I don’t imply that we should 
espouse economic chauvinism to 
the extent of boycotting oranges 
and grapefruit. 

“What I do say is that, where 
ever the Canadian consumer has 
a positive choice between the 
Canadian article and the im- 
ported article, he should in 
fact, he must — exercise 2 bias 

‘in favor of the Canadians.” 


You can expect 


an- 


disclaimed the idea of 


Canadian.” nationalism. 


“Buy 


Principal reasons for the cam-| 


rm, it is one 
of the most effective weapons 
combatting unemployment. | 


@® For the long term,: Canada’s 


| This was the gist of a speech 


—— ne 








There were delays in deliv- | 


be- | 
Company lost pro- | 


expenditures | 


It appears likely supply of pulp | 


2,528,542 | 


When industry expands in Canada, 


TORONTO 


‘* 


Isefore building our new 
publishing plant we investigated 
We 


were exceedingly impressed with 


the situation thoroughly. 


the record of Toronto Industrial 
Leaseholds, wh ich id¢ 
through conversations with other 
TILL Moreover, this 


“Bu ilding Package Plan’: 


learned about 


clients. 
firm's 
with its long term lease benefits, 
enabled us to sell our real estate 
holdings and devote more 
investment capital lo OUT 


pu hlish Ing TES ness 


says Mr. Andrew Dyas MacLean 
Chairman of the Board 


Hugh C. MacLean Publications Ltd. 


- 


it calls in 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


Head Office Toronto, 12 Sheppard St. 


Your own new plant 
anywhere in Canada 
at the cost of rent. 


Write or call for this 
Informative booklet 


(1987) LTD. 


Offices in Vancouver and Montreal 
his is the new 36,364 sa. ft. publishing plant for Hugh C, MacLean 
Publications Ltd., in Toronto's suburban Don Mills; sited, designed, 
engineered, constructed and leased by Toronto INDUSTRIAL 
LEASEHOLDS (1957) Ltd. 











* 


Areas, industries are invited to report their progress in this cotume 


Manufacturing plants new te 
Canada, expansions of existing 
industry cross the nation 





Brewers Expand 

‘Brewing looks like one of 
Canada’s fastest-expanding in- | 
dustries at present. 

Following a recent announce- 
ment by Molson’s of the acquisi- 
tion of neighboring property to 
its Toronto headquarters, comes 
word of brewing growth in 
Manitoba arid British Columbia 
by other companies. 

Interior Breweries 
building a 75,000 bbl. capacity 
brewery at Creston, B.C., with 
a view to consolidating its op- 
erations there and possibly clos- 
ing down its Fernie and Nelson 
plants. Foundation Co, of Can- 
ada has the contract. 

John Labatt Ltd., 


Lid, is 


Carpiquet Barracks from the. 
city. The property takes in’ 
about 25 acres in the northwest | 
of the city and a Defence De- | 
partment lease on it recently 
expired. 


Labatt, which presently op-| 


erates Shea’s Brewery in Win- 
nipeg, has announced that plans | 


for a new brewery will be de- | 


veloped when a suitable location | 


is secured. 
<a +. 


To Aid Sales 

Canadian Industries Ltd. took | 
Over its new offices in Sudbury, | 
Ont., at the beginning of this | 
month. 


The new offices consolidated 


under one roof the Sudbury 
sales offices of CIL’s chemicals, 
explosives and paints divisions. 

The move ensures closer co- 
operation between the 
pany’s sales staff and the nearby | 
plants at Nobel and Copper 
Cliff in supplying northern On- 
tario industry. 

The brick building, planned 
by Fabro and Townend, Sud- 
bury architects, and erected by 





NOTICE 


Notice is hereby given that the 


Federal Life and Casualty Company 
has been granted Certificate of 
istry No. C2016 authorizing 

transact in Canada the business of 


Life Insurance 
Personal Accident Insurance 
Sickness Insurance 


PERCIVAL WHITEHEAD, 
Chief Agent. 


NOTICE 


Notice is hereby pives that Cer- 
tificate of Registry No. C 2010 dated 
February 20th, 1958, has been issued 
to the Arkwright Mutual Fire Insur- 
ance Company authorizing it to 
transact in Canada the business of 
Fire Insurance, Aircraft insurance, 
Automobile Insurance, Boiler Insur- 
ance, Explosion Insurence, Inland 
Transportation Insurance, Machin- | 
ery Insurance, Personal Property | 
Insurance, Plate Glass Insurance, 





Real Property Insurance, Theft In- | 
thereto, | 


surance and in addition 
Earthquake Insurance, Falling Air- | 
craft Insurance, Hail Insurance, Im- 
act by Vehicles Insurance, Sprink- 
er leakage Insurance, Water Dam- 
age Insurance, Weather Insurance | 
and Windstorm Insurance, limited | 
to the insurance of the«same prop-| 
erty as is insured under a policy of | 
Fire Insurance of,the Company. 


H. F. ALDEN. 
Vice-President & Secretary. 


James P. McD. Costi an, 
Chief Agent in Cana 
Toronto, Ontario. 


eee 





Ceal 
Aditi 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


a 





] North American 
Diversification 2 

2 Generous Dividend | 
Policy Qt 


Capital Growth 
S <Borenticl 


& Professional 


Management 


5 Protection from 
Inflation 


6 Immediatt 


Marketability 


J Advantageous Tax 
Position 


Bb Favorable 

Succession Status - 3 

a Safe Guardianship : 
of Assets 


: Quarterly Reports 
| 9 to Shareholders 


‘ 
: RN > 
Ss ose Rens: —_ 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


DRO AL RADA RW MBG. 


Grouped Income Shares 
Limited 


544 Howe Street 
Vancouver 1, Canada 
MArine 


« 





in a search | 
for the site for a new brewery | 
in Winnipeg, has offered to buy | 


com- | 


eg-| 
it to | 


j contract 


7” veeerry 


gunn 


the Carrthzton Construction Co., | 


Sudbury, is at 1151 Copper Cliff | 
| Road. 


 whefab Chimneys 

The Flintkote Co, of Canada, 
Toronto, has acquired the assets 
of the chimney division of C, A. 
MeRobert and Son Ltd., Mont- 
| real, 


* « 


The division is the exclusive 
licensee in Canada for the 
manufacture and sale of Van- 
Packer prefabricated residential 
chimneys. It is claimed to be 
| the largest producer of prefabri- 
cated chimneys in Canada 








|some of the 1,216 rooms for a ie 
| month, 3 





will take over 


MONTREAL (Staff)—Official ° 
opening of Montreal’s $20 mil- | 
lion Queen Elizabeth Hotel | 
April 16 will be a lavish, color- 
| ful Hollywood-scale production. 


Guests from as far away as 
Japan have been occupying 


Hollywood stars, 
TV yersonalities, ecclesiastical | 
and civic dignitaries, diplomats 
and Hilton hotel executives 
from their far-flung global posts 
for the 


| inaugural of the newest hotel in 


one of North America’s oldest 
cities. 
Festivities will start April 15 


radio and § 


| dent of Hilten of Canada and 


official @ 


with the arrival of 400 out-of- 4 
town guests and at noon on 


Flintkote Vice-president R. G. | 


Wace said there are plans to ex- 
pand the operation. 


i * 


‘Power Plant Deal 


* - 


Next month, Saskatchewan 


| Power Corp. will add 1,100 new 
|customers to its current total of 
| 147,249. 

This is a result of an agree- 
| ment by the corporation to pur- 
chase Kamsack’s diesel power 
plant and distribution system 
for $300,000 cash and an esti- 
mated $90,000 to be paid to the 
town over a period of 10 years. 
'The Kamsack plant will be 
_placed on standby as soon as a 
new transmission line is extend- 
ed from Veregin. 


New rates resulting for Kam- 
sack, states SPC general 
manager David Cass-Beggs, are 
estimated to represent savings 
that will total $350,000 for all 
customers over a 10-year period. 

Service to Kamsack will 
‘normally be supplied via the 
| Estevan-Yorkton-Canora trans- 
|mission line with an alternative 
source south via Wroxton and 
Yorkton. The new high voltage 
‘line from Wolverine (north of 
| Watrous) to Yorkton, projected 
| for 1958 construction, will pro- 
vide an alternative source of 
supply from Saskatoon. 

a * * 
Fibreglass Boats 

Adanac Boat Works, a di- 
vision of Adanac Door Manu- 
facturing Co., has established 
operations in Metropolitan To- 
‘'ronto for the manufacture of 
Western Canada design fibre- 
glass boats. 

George H, Falter, vice-presi- 
dent and general manager of the 
‘company, announces that its 
|new plant on Bering Ave., To- 
‘romto, will be turning out 
| Sangster fibreglass boats for the 
Eastern Canadian market. 


* 





- o 


Beet Season Plans 
Field workers for the sugar 
' beet blocking and thinning sea- 


| 








‘son in Chatham and Wallace- | 


burg areas of Ontario will enjo: 


i'new comforts and facilities this 


| year. 
Co. has awarded a $25,000 con- 
'tract to J. L. Thompson Supply 
Ltd. for construction of a work- 
er hostel at Chatham and addi- 


Canada & Dominion Sugar | 


tion date — May 1. 

The Chatham building will 
have sleeping, dining, recreation 
and other facilities for 60 men 
and that at Wallaceburg will be 
adequate for 50. The camps are 
built by C&D and leased to 
South Western Field Crops Em- 
ployers’ Association. 

C&D officials reported that 
at the end of 14 days of con- 
tracting, sugar beet acres under 
exceeded 21,700 as 
against a total of 20,572 acres 
contracted in 1957. Contracting 
continues into early June when 
seeding is usually completed. 

Accounting: for a portion of 
the increase in acreage is the 
return to beet growing by Es- 
sex County farmers in some 
areas’ where beets have not 

¥) 


7 * * 


New Crane Depot 

First step in a $1 million, 
four-year expansion program 
planned by Hedgson’s Steel & 
Iron Works Ltd., Niagara Falls, 
Ont., is @ue for completion by 
the end of this month. 

It consists of a new crane 
depot to service mobile cranes 
throughout the Niagara district 
and a shipping office. 





ied soon will ‘be used 
structural steel fabrication, or- 
‘namental and miscellaneous 


housing facilities are also plan- | 
ned, 

A plant on Bridge St., Niagara | 
ber where the sammeny start- 
ed just over three years ago 
will be sold. 

President Fred Hodgson 
states: “Our business has in- 








expect that to continue.” 


been grown for 15 and 20 years. | 


creased ten times over and we 


| 
| 





tion of a recreation room to the | 
hostel at Wallaceburg. Comple- | 


i 





Another building to be start- | 
for | 


ironwork and steel joists. Ware- | 





April 16 Mrs. Sarto Fournier, 
wife of Montreal's mayor, will 
send the Red Ensign fluttering 
to the top of its mast in an open- 
air ceremony. 

In the evening Guy Lombardo 
and Denny Vaughan will pro- 
vide music for a $100-per- 
couple charity ball. Attendance 
is limited to 1,000. 


floor 


DONALD MUMFORD 


The ballroom is located one 
story .above ground level, is 
reached by escalator and is 
served by its own kitchens and 
food storage rooms. 


there is a Panorama’ 


oe E\expects 30% 
Seme. | Will be derived from conven- 


On the 2\st | 


200 ft. long, providing a lofty 
eyrie for quiet relaxation. 


Donald Mumford, vice-presi- 


‘general manager of the new 
notel, owned by the Canadian 
| National but operated by Hilton, 
| of gross business 


tions, nearly a third U.S.-based 
| groups. 

The first convention, however, 
will be held by the Canadian 
' Public Relations Society, May 1 
to 3. 

Three “Firsts” 

The Queen Elizabeth is the 
first hotel in the world to pro- 
vide centralized electronic 
heating and air conditioning 
| control, and individual dial tele- 
phone service from guest rooms. 


Guests may call any of the 
commonly required service de- 
partments by dialing one digit. 
Outgoing local calls are metered 
on a register in the billing office. 


'Long distance calls are made | 


Ce. and charges are forwarded | 
by the Bell to the QE. 
by teletype. 

A light on the phone indicates 
to -guests returning to their 
rooms that a call has been re- 
ceived in thei absence. 

To supervise the operation of 
the heating and air conditioning 
system, a supervisory data 
centre has been installed in the 
main corridor between CNR’s 
Central Station concourse and 
the hote! clevators. Behind a 
glass wali in full view of the 
public, it is certain to be an 
opening day attraction for the 
technical minded, 

Proceeds of the opening ball 
will be shared by the Montreal 
Children’s Hospital and St. 
Justine’s Hospital. The hotel is 
bearing all expenses, including 
costs of food, beverages and en- 
tertainment. 

There will be songs by Mont- 
real-born Guylaine Guy, flying 
here from Paris for the occasion, 
and music and dancing by Los 


lounge, with a transparent wall| directly to the Bell Telephone, Chavales, a Spanish troupe. 


Charity Ball Opens Q.E. Hotel! 


office | 


j 
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A. V. Roe Canada Limited 
AERONAUTICAL DIVISION APPOINTMENTS 


JOHN L. PLANT EARLE K. BROWNRIDGE 


The appointment of John L. Plont as President and General Manager, AVRO AIRCRAFT 
LIMITED and Earle K. Brownridge as Executive Vice-President ond Generc! Moneger. 
ORENDA ENGINES LIMITED is onnounced by Fred T. Smye, Chairman of the Board 
of both companies and Executive Vice-President, Aeronavtical Division, A. V. Roe 
Cenada Limited. 


Prior to these appoi..iments, effective immediately, Mr. Plant, formerly Aig Vice 
Marshal, R.C.A.F. was Executive Vice President ond General Manager of AVRO 
AIRCRAFT LIMITED and Mr. Brownridge was Vice President, Manufacturing, ORENDA 
ENGINES LIMITED. 








CUTTING 


% 


y 


POI 
LOADS 


“WASHING 


GRINDING 


How Sunoco emulsifying oils 
help you cut costs 


The S.E.C.O. series will meet all your emulsifying oil needs 


REGULAR. Sunoco® Emulsifying Cutting Oil (S.E.C.O.) is a 
low-cost general-purpose oil for most cutting and grinding applica- 
tions. Operators like S.E.C.O.—it makes clean emulsions that 
stand the gaff of long productjon runs. Its superior rustproofing 
ability protects both machines and work. 


HEAVY-DUTY. S.E.C.O. HD emulsions have film strengths 


more than twice those of regular emulsifying oils. 
Strength, plus high 


This extra 


“oiliness”, gives you a low-cost way to 


machine today's tough alloys and “‘hot” jobs. 


“EXPANDING IN CANADA WITH CANADA" 


»=xSU 


© Sun Oil Company Limited 


® 


Co> 


SPECIAL. Custom grades of Sunoco Emulsifying Cutting Oil 
are made to meet unusual hard-water conditions. Other special for- 
mulations are used in rolling steel, brass, aluminum... in hot and 


cold washing ... rustproofing.. 


FOR FULL 


INFORMATION: 


. and in many other applications. 


Call “The Man From 


Sun Oil” or write for Technical Bulletin 16 (S.E.C.O.) and 


Technical Bulletin 


11 (S.E.C.0O. HD). 


Write to SUN OIL 


COMPANY LIMITED, 85 Bloor St. East, Toronto. 


Industrial Products Department 


SUN OIL COMPANY 
LIMITED 


Toronto and Montreal 
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THE 
WORLD'S 
PREMIER 


DUPLICATOR 


Made by the world’s first~and largest—manv- 
facturers of duplicating equipment,GESTETNER 
gives fastand faultless reproduction at lowcost. 
It combines the basic principles of fine printing 
with the economy of stencil reproduction, to 
give you duplicating at its finest. There is a 


RRR RRR, os 


-_—- *~ 

r We Invite you 1 

! owrite for ¥ 

ECIMENS of ! 

Gestetner work ! 
i 


applicable to | 














Company Reports 





Wire and Cable 


CANADA WIRE & CABLE CO., 


| Toronto, consolidated net profit of 


$921,123 for 1957 was 53% lower 
than 1956's $1,955,489. 

Rod sales were down substan- 
tially, reflecting drop in domesti- 
cally produced electrical products, 
says President O. W. Titus. Severe 
competition from both domestic and 
foreign suppliers, resulted in reduc- 
tion in margins on wire and cable 
products without market enlarging 
to make possible increased volume. 
Substantial premanufacturing ex- 
penses in setting up new plants 
were absorbed 

Capital expenditures on new 
plants and equipment were $3.5 mil- 
lion. A further $137,500 was in- 
vested in subsidiary Telecables & 
Wires Ltd. ‘ 

Capital commitments at year end 


stood at $1,847,500, principally for | 


completion of plants at Simcoe 
(Magnet Wire), the new west coast 
plant (on Annacis Island near New 
Westminster), and for essential 
equipment for the rubber insulating 
department at Leaside. 

The Simcoe and west coast plants 
are expected to reach full produc- 


tion during April, 1958. 


On completion of the new west 
coast plant, one building of the 


present properties in Vancouver will | 


be disposed of as soon as a suit- 
able offer can be secured. 

The $5 million loan from Noranda 
Mines Ltd. 
proving money market, 
study is being given to some meas- 
ure of longer term consolidation of 


was repatd. With im-| 
serious | 


Te sasist — in appraising and 
com paring mpany financial stete- 
ments, The Financial Pest has « eni- 
form methed of presenting corporation 
aceeunts, Variations from the compe- 
nies’ published reports are footnoted. 


lege of converting class A shares 
into class B shares on a 10- fdr-one 
basis. 

Customers 
very low - level 
tinues on a short-term, 
livery basis. 

The year was difficult one and 
pattern for 1958 is not yet clear. 

Anaual meeting is April 14. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 3t: 1957 1956 
. $2,287,862 $4,640,142 
1430 000 1 BR ,000 


inventories are at a 
and buying con- 
quick de- 


Net earnings 

Less: Taxes 
Depreciation 
Debent. 

Net profit . 

Less: Cl. A divd 
Class B divd 
Surpius for year 
tAfter reduction of $150, 000 resulting 
from capital cost allowance on equip. & 
bidgs. uncompleted & not in production. 

Times Debenture Interest Earned: 
Before ~y ' , 48.23 89 34 
After de 29.48 73.31 
Earnings aoe Share and Dividend Record: 
Class A $1,838.57 $3,200.47 
Paid ; 4.00 4.00 
Class B (new * ee 0.88 1.87 
0.80 0.60 


a ; 

In 1956, 1,783 Cl. 
into 17830 CL B shs 
one basis of conversion. 

110 Cl. A converted to 1,100 Cl. 
during 1957 

4 After 5-for-1 stock split. 
Shares o/s at Dec. 31: 

Class A, np.’ ; 50) 611 

Class B, npy. ** | > 71044990 1,643,890 


CONDENSED CONS. 


BALANCE SHEET 
As at Dec. 31 1957 


1956 
773 


$42, 
Accts. rec. less res. ... $7,163,748 8,325,983 


| transports. 
tion of “Sparrow” Il air-to-air mis- | 


| Net earnings ... 


0.75 | 

A shs. were converted | 
on the new 10-for- | 
| Liquid Carbonic 

B shs. | 





It also started produc- | 


siles for the RCAF. 

Since year end, several important 
new military and commercial orders | 
have been received, including those | 
for Canadair “Cosmopolitan” trans- : 
ports (a turbo-prop version of the | 
Convair “Metropolitan”) for the 
Canadian Government. 

A new industrial gas plant is be- 
ing constructed for manufacture of 
liquid oxygen, liquid nitrogen and 


argon at Toronto. 


Substantially all the land, build- | 
ings and equipment owned by Cana- 
dair Ltd., are or will be subject to | 
mortgages payable to the Canadian 
Government under plant purciHase 
agreements as follows: 

— $2,350,348 payable in 14 annual 
installments with interest at 3°. 

— $4,695,930 payable in eight | 
annual installments with interest at | 
4% (5% after 1959). 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net sales .. 1,562,538.900 1,047,818,510 
.. 106,445,456 715 
12,088,297 7.: 
2,528,396 2.6 
47,550,000 31 
44,278,763 $29,720,397 | 
Less: Com, divds. .. 418,869,461 13,255,617 | 
Surplus . 25,418,302 16,464,780 
sIncluding $1 754, 494 dividends paid on 
Corp. stock prior al 


Less: Deprec 
Interest 
Inc. tax res. 

Net prefit 


merger 
tExcludes $2,226,598 net prof. on sale of | 
subsidiary 
Note — The 1957 accounts combine the 
consol. oper. of the corp. and its subsid!i- 
aries for the year 1957 with the operations | 
of Liquid Carbonic Corp. for the nine 
months ended Sept, 30, 1957. 
Earnings per Share and Dividend Record: 
Common (new) .. $4 6$3.85 | 
2 ro 0.50 


April 12 


1958 


Don't let 


POTENTIAL SAVINGS 
Slip through 


your fingers 


THE FINANCIAL POST 


ull savings potential of 


: your business i 


Have you explored the 
Speed Nut spring tension fasteners in your assembiv 
operation? There are more than 8000* types and 
9.224.419 7,723,964 sizesavailable...and all are designed and engineered 

| to save you money. Let us do a comprehensive 
fastening analysis of your product and show you 
how Speed Nuts can solve your fastening problems 


job better, faster and 


debt finances. 

The $1 million held in reserve for 
decline in inventory value has been 
transferred back to retained earn- 
ings account. 

Only 501 class A shares remained 
outstanding at year end as result of 
shareholders exercising their ‘Privi- 


GESTETNER fo suit every type of job—priced 
to fit your budget. 


GESTETNER (CANADA) LIMITED 


17 KING STREET WEST - TORONTO + CANADA 
With Granchesin all Principal Cities 


9,362,311 13,065,578 awte nana 
16,526,059 21,434,234 Paid 1.85 + asik 
281 631 éAfter 3-for-2 split, July, 1956 

2,500 aOne common sh. for each 2 shs. held. 
9, 60R. 705 Shares o/s at Dec. 31: 
27,376,805 Common, $1 par .. 
5,073,779 
2,891,689 


Inventories 
otal curr. assets .. 
Prepaid expenses . 
Invest, in subsid. 
Fixed assets* 
Total assets 
Bank overdraft 
Accts. pay. 
| Prov. for taxes 
| Debents. pay 
Loan, parent Co. 
Total curr. liab. 
Funded debt 
Inventory res 
Res. for reels . 








CONDENSED CONS, BALANCE SHEET 

As at Dec. 31: 11957 1956 esl) 

$53, 871,977 $39,052,637 | 

Accts. rec 63,531,248 48,507,208 | 
Inventories . 315,174,818 280,428,133 
Total carr. assets 432,578,043 367,987,978 

Prepaid exp.s . 3,388,318 4,326,797 | 
| Other assets 11,353,132 5.275.178 


| be alad to add fo this figure 
Our creative people are 4 
inventing and deréloptng new fasten . 
ing devices to meet nes ecifie require- 
ments. Jurn them loose on your 
problem. Many manufacturers have 


7 
iower cost 








8,115,468 by doing the 
35 and cash in on the ful 


ne of Speed Nut 


Call or write us todav 
“saving power’ of the complete |: 
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differenc 


behind the wheel 


Compare the drive, the ride, the feel of the 1958 
Edsel. Only Edsel offers a// the important new 
advances such as Teletouch Drive; the world’s newest 
V-8 engines; big, safe, self-adjusting brakes; single 
control Dial-Temp air system; genuine contour seats. 





It’s casier to trade-up to 


1958 


EDSEL 


the one car that is really new! 


Great news! 1958 EDSEL prices start 
just above the low-priced field! 


GREAT DAYS! EDSELebration DAYS 





REESE S LEN aS 





lany time 








| Ore reserves 


| of revenue, 
| were made in 
|electronic and 


P hon e 





‘Roval Canadian Air Force 


Capital stock 

Surplus . 
*After depr. of . ° 
fIncluded in current assets in co.’s re- 


port. 
Working capital 8,410,591 11 542,929 


Mining 
SIGMA MINES (QUEBEC) 


a share in 1957, down about 18% 
from net profit of $454,568 equal to 
45c ‘a share the previous year. 
Lower revenues were caused 
chiefly by the 1957 exchange rate 
and a loss of 11 days production, 
President Clifford W. Michel says. 
Production loss, caused by delay | 


when main hoist generator motor | 


failed, could not be made up since 
the plant operates at full capacity. 

Milling in the year yielded bul- 
lion containing 74,687 oz. gold, with 
average yield at .1852 oz. per ton, 
General Manager F. J. O'Connell 
Says. 


remains in the stopes and in drifts 
as a result of stope preparation, 
down 28,400 tons from the previ- 
ous year. 

Working force was stable and 
efficiency increased to point where 
fewer men were employed than at 


Says. 
However, 
considerably and 
creased, 


wages also in- 


INC ~gr? watate 

Years Ended Dec. : 19 1956 
Bullion produc ~ boy oe 520, 415 $2,654,243 
Less: Oper. exps 2,151,370 2,156,324 
Net earnings 369,045 497,919 
Add: Cost-aid 123,500 
Misc inc 52,207 
Less: Prod 18,000 
Outside exp). 3.982 
Income tax .... 54,000 
Deprec. .. 102,238 
Net profit _. 266 532 
Less: Dividends 350.000 
Surplus for year 16,532 
Earned per Share $0.37 
Paid . 0.35 
Shares o/s as at Dec. : 
Common, $1 pa: 1,000,000 


CONDENSED BAL a J SHEET 
As at Dec. 31: 5 
cash & bullion 

Govt. bonds itcost:*. 

Accts. rec.§ 

Mat. & supplies 

Short-term notes 
Total curr. assets .. 

Prepaid exps 

Claims & props 

Bldgs. & equip.s 
Total assets . 

Accts.; @t@.. DAY. cccecs 

Taxes payable .. 

Divd 
Total curr. ‘Hiab. 

Capital stock .. . 1,000,000 

Surplus .. 1,489,341 
After dep of 2.406. 881 
*Market value 956.700 
fIncludes cost-aid 

Working capital 

OPERATING STATISTICS 
1957 1956 

Tons milled } 17] 414 804 

Average recovery . $6.25 $6.40 
tons , 1,483,500 
$35 gold $8:02 


1,000,000 


$4: 20,167 
1,000, 168 
80,693 
396 ,390 
340,447 


2,951,420 
207,122 
71,689 


17K R11 
1.000.000 


1,839,660 


Grade 


Aircraft 
GENERAL 


New York. consolidated net 
if $44,278,763 for 1957 was 49°. 
higher than 1956's $29,720,397. 
Sales and earnings were a record 
While aircraft were a main source 
substantial 


electro - mechanical | 
‘sident Frank Pace 
an increasing de- 


systems, Says Pre 
Jr. Fhere is also 


|mand by government and industry 
ifdr automatic 


remote contiol 
supersonic flight, guided 
missiles and 


syS- 
tems for 
and ballistic 
power plants. Sales 
carbon dioxide, submarines, 
radio and sound equipment, 

1d pol ric motors, 

Estimated backlog of orders at 
Dec. 31, 7 
($2,195 million at end of 1956). 

On Sept. 30, 1957, company 


acquired Liquid Carbonic Corp., and | 
carbon | 
liquid and gaseous 


thus secured a market for 
dioxide and other 
product iS. 
Another $1 
dian Government under 
chase agreements 
| to $6,288,344 
Capital e xpen ditures 
057,277 ($31,977,734 in 1956). 
in plant expenditures in 
years reflects U.S. and Canadian 
policy to have private industry pro- 
vide a larger share of plant ana 


equipment necessary to meet mull- 


352,214 was paid Cana- 
plant pur- 


Increase 


tary production requirements 
Capital expenditures for 1958 are 
expected to decline to $43 million 
and these have been approved 
Canadair Ltd... a Montreal sub- 
sidiary, produced the first six CL-28 
4-engine anti-submarine aircraft for 
and be 
“prop 


gan production of CL-44 t 


| Fixed assets* 
| Accts, & tax. pay. . 


had | 
net profit of $366,532 equal to 37c | 





Broken ore totaling 530,000 tons | 





in the -past 11 years, he | 
material costs were up 


for an operating cost boost 
of l4c a ton. | 


120, 500 | 








200,000 | 


1,472,809 | 
2.304.817 | 
918,000 | 


1,870,341 | 


i 
DYNAMICS CORP., 
pl ont 


increases | 
sales of missiles and | 


nuclear | 
increased in| 
tele- | 


-_ - 17 | 
1957. Was $] i ) miislion 


reducing this debt | 
were $47.- 


recent | 


done #0. . ..and are profiling as 


123,285,102 56,983,801 
; a resull, 


424,573,754 | 
201,117,636 | 
Mtge. instal. due ... : t 224,000 | 
Notes pay é ; 10,000 ,000 
| Other curr. liabs... : : 28,382,414 
Total curr. liabs. . 7,063 239,724,050 | 
Mtge. pay .721,000 | 
Funded debt .767 ,000 | 
Due re assets ....... 1,640,558 | 
Interest in subs. . 
Capital stock 
Capital surplus ..f. : 
Earned surplus. 42, 691, 335 100. 207,751 | 
*After deprec. 82.571,809 46,147,116 
tIncluding accounts of Liquid Carbonic | 
Corp. and other subsidiaries, after merger. | 
4Included in curr. assets in co.’s report. | 
Working capital . 133,710,980 128,263,928 


Total aaseis .. 





AT 


FASTENERS 





fasteners. 


Department S 2 


DOMINION FASTENERS LIMITED 


Hamilton. Ontario 


Gee. A. Tiumeutax 








ON 


BUYING 
CANADA 


TORONTO—Canada’s heart and 

Ist market, where retail sales exceed 
1% billion dollars and 74rds of all 
major goods and services are bought by 
readers of the Toronto Daily Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


in Montreal: 1255 University St. 


Ask your Advertising Agency, or call us for details of territorrad 
coverage, distribution breakdown and frequency discounts 


In the United Stetes: Werd Griffith & Ce. lnc. 


























velopes for 
every need — 
write and tell 
us your re- 
quirements. 


NATIONAL 
PAPER GOODS 


RA tT ft ) 


HAMILTON — ONTARIO 


Helifax, Calgary, Montreal, Toronto, 
Winnipeg and Vancouver 
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Your Taxes 











oe. 


Working Wives 
Complicate Tax 

When a wife’s separate in- 
come exceeds $250 a year her 
husband’s $2,000 exemption is 
reduced by the amount of the 


’ excess until the wife’s income 


reaches $1,000. 

Above the $1,000 level of 
wife’s jncome the husband’s 
exemption drops to $1,000 
and the wife pays tax on her 
net income in.excess of 
$1,000, 

Assuming that a wife earns 
$1,100, her tax is $13. If it 
weren't for a saving provision 
the sudden drop in her hus- 
band’s exemption (from 
$1,250 to $1,000) could impose 
additional tax on the husband 
in an amount greater than 
the wife’s income in excess of 
$1,000. In fact, this could 
happen at any level of wife’s 
income in excess of $250; it 
is just particularly noticeable 
at the $1,000 level. 

The Income Tax Act very 
charitably meets this situa- 
tion by providing, in effect, 
that the additional tax pay- 
able by the husband because 
his exemption is reduced can- 
not exceed 100% of his wife’s 
income in excess of $250. 

England is faced with a 
similar “tax on marriage” in 
that the incomes of husband 
and wife are “aggregated for 
surtax purposes.” In other 
words, the wife’s income is 
added to that of her husband 
in determining surtax liabil- 
ity where the aggregation 
puts the family in a surtax 
bracket. 

This situation was responsi- 
ble for a recent amusing ex- 
change in the House of Com- 
mons: 

Mrs. Jeger— “ ... Would 
it not be vevy fitting if the 
right hon. bachelor the Chan- 
cellor of the Exchequer could 
go down in hisfory as the 
chancellor who removed the 
tax on marriage?” 

Mr. Simon—‘“The odd thing 
is that people continue to get 
married in spite of every dis- 
couragement.”’ 


Must Pay Cash Tax 
On Income in Kind 


In the recent case of Ross 
v. Minister of National Rev- 
enue the taxpayer had pur- 


chased an undivided one-half 





for offices, 


schools, 


theatres, hospitals 


eldon 


Design CS-4 


CENTRIFUGAL 


ROOF VENTILATORS 


New design . .. quiet operation, 
with or without duct systems... 
institutional 


for commercial and 


buildings. Backwardly inclined 
wheels deliver air efficiently at pres- 
sures higher than previously availa- 
ble in this type of ventilator. This 
is the ideal unit forschools, hospitals, 
dormitories, institutions, churches 
and commercial and industrial ap- 
plications where noise /evels must 
be low. Shipped ready for easy 
installation. Complete ratings and 
in Sheldon 





POWER ROOF VENTILATORS 


Sheldon FR UNIT 
Exhaust or Supply 

















Sheldon VR UNIT 
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By JOHN G. McDQNALD, LL.M. 


interest in a parcel of land 
and immediately transferred 
that interest to a private 
company in exchange for 
shares. 

The transfer was made at 
a profit but no cash changed 
hands. 

The taxpayer was therefore 
obliged to pay tax on income 
in the form of shares. 

Income “in kind” is taxable 
in the same manner as in- 
come in cash, and this rule is 
often overlooked by taxpay- 
ers who may subsequently 
find it- difficult to liquidate 
their position to pay tax. The 
Receiver General demands 
legal tender. 

Another recent example of 
this type of situation appears 
in No. 504 v. Minister of Na- 
tional Revenue. In that case, 
more than $300,000 tax was 
assessed on income in the 
form of company shares re- 
ceived in exchange for oil 
rights. 


Must Prove Value 


In Inventory Loss 


If a taxpayer proves that 
the market value of his year- 
end inventory was below cost, 
he may deduct his unrealized 
loss for tax purposes, 

Case No. 504 makes it clear, 
however, that the value of 
inventory may not be writ- 
ten down to a level below 
cost unless the taxpayer 
proves that market value was 
less than cost at the relevant 
time. 

Taxpayer No. 504, a com- 
pany trading in oil “leases” 
and royalty interests, argued 
before the Income Tax Ap- 
peal Board that its inventoty 
had no market value at the 
end of 1951, and submitted 
that a nil value should be 
ascribed to it for tax 
purposes. 

The Board held that be- 
cause there was no evidence 
of reduced value the Min- 
ister’s adoption of inventory 
cost figures could not be dis- 
turbed. The ruling increased 
the taxpayer’s income by 
$760,000 above the reported 
figure. 


‘Earnest Money’ 
Counts as Income 

Security or “earnest 
money” deposits received 
under contracts for the sale 
of property are normally for- 
feited in case of default. 

In Samron Developments 
Ltd. v. Minister of National 
Revenue, the Income Tax 
Appeal Board ruled that a 
forfeited deposit is taxable 
"income to a taxpayer en- 
gaged in the business of deal- 
ing in the property concer- 
ned, 


This May Change 
Write-Off Policy 

An income tax regulation 
prohibits the deduction of 
capital cost allowances (de- 
preciation) in respect of pro- 
perty “that was not acquired 





by the taxpayer for the pur- 
pose of gaining or producing 


This is the rule under 
which the cost of acquiring 
buildings for demolition and 
use of their site has been 
held to be non-depreciable. 

Three years ago, in Bur- 
rows Motors Ltd., v. Minister 
of National Revenue, the In- 
come“fax Appeal Board held 
that the regulation prohibited 
a deduction unless the de- 
preciable property was ac- 
quired for the purpose of 
gaining income from. the 
property itself. 

This ruling has now been 
broadened in the case of 
Hudson v. Minister of Na- 
tional Revenue. In this, Mr. 
Fisher held that the regula- 
tion does not prohibit a de- 


CNR Awards 
N.B. Contract 











MONTREAL (Staff) — Con- 
| tract for construction of a new 
Canadian National Railways 
_terminal building at Edmunds- 
_ton, N.B., has been awarded to 


/Ouellon Construction Co. of 


An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 





duction if the property was 
acquired for the purpose of 
gaining income from the 
business of the taxpayer. 

Taxpayer Hudson and his 
partner had purchased a 
competing drive-in theatre 
and closed it down to preserve 
their existing theatre and 
drive-in revenues. It was 
held that the partners were 
entitled to amortize the cost 
of the drive-in for tax pur- 
poses although it was never 
used by them and might 
never be used. 

In Mr. Fisher’s words: 
“There is no specific provi- 
sion in the Act which states 
that the property must be in 
actual use as part of the busi- 
ness ... before it can be used 
as a basis for claiming capi- 
tal cost allowance.” 

It seems to us that if the 
Hudson case was rightly de- 
cided, the “building site” 
@ases may, be critically re- 
examined, We are unable to 
detect a difference between 
the cost of acquiring and clos- 
ing down a_ competitor’s 
building and the cost of ac- 
quiring it for demolition and 
use af its site. 

In both cases the property 
is acquired for the purpose of 
gaining income from the tax- 
payer’s business within the 
Hudson reasoning. 


“Instant Tea’ from Ceylon 


‘Hot Coin Machine Seller? — 


By RICHARD OGDEN 

| Brewing in far away Céslon 
,is a development which may 
| change drinking habits through- 
|out Canada. 
_ Ceylon Tea Board is working 
.on the mass production of a 
'pure instant tea straight from 
| the green leaf. 

Although one firm is market- 


| ing an instant tea here now, the 


'to step up sales generally for | 


| Canada’s $50 million tea indus- 
try. 
It is likely to increase tea’s 


lead over coffee as the nation’s | 


number two beverage (number 
one position is occupied by milk, 
FP, Nov. 2, 1957}. 


increase: 


| beverages 
Canadians. 


among 


® Instant tea will supplement 
over-all tea sales rather than 
displace ordinary blends. 


crative but relatively untapped 
market for tea. 


|ity instant tea in the vending 
machine field. The ultimate re- 
sult should be a significant 
incr@ase in Canadian tea con- 
sumption,” D, M. Langton, ex- 





' Ceylon development is expected | 


Reasons for the anticipated | 


® Instant,tea will be in a better | 
position to compete with other | 
rush-prone | 


® Vending machines are a lu-. 


This could result in a substan- | 
tial boom for the tea industry. 


“There’s a real place for qual- | 


lecutive director of the Tea 
| Council of Canada told FP. 


“The market for instant tea | 
‘in vending machines is simply | 
We figure 


fabulous in Canada. 
we could’sell one cup of tea for 
/every 142 cups of coffee,” Allan 
‘Baker, president of 
Vending Services Ltd., Toronto, 
| Says. ‘ 

Such a development would 
make it possible to brew genu- 
‘Ine flavored tea without the 
carbohydrates required by the 
orthodox method, it is claimed. 


Baker | 


31 
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| THE DOMINION OF CANADA 
GROUP > 


| THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


| THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE *¢ FIRE * CASUALTY 
HEAD OFFICE: TORONTO 


BRANCHES : METROPOLITAN TORONTO © HAMILTON © KITCHENER « LONOOR 
OTTAWA « WINDSOR © MONTREAL « CALGARY « VANCOUVER « WINNIPEG 


PORT OF SPAIN, TRINIDAD «+ KINGSTON, JAMAICA 
=e 


CANADIAN WALLPAPER Class B shares, increasing the 
MANUFACTURERS LTD. has number of Class A shares to 25,- 
issued 100 Class A shares in ex- 773, and decreasing Class B shares 
change for the same number of outstanding to 103,473. 
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Serving Canadian 
Business For 
Over 50 Years 


JOHNSON & HIGGINS 


(Caneda) Limued 


INSURANCE BROAERS—AVERAGE ADJUSTERS 





TORONTO 


MONTREAL « WINNIPEG - VANCOUVER 


Twenty-five Offices Throughout the World 




















tion containing ERCO H3PO4 (Phosphoric Acid) makes it possible 
to obtain a bright finish in a fraction of the time required by 


mechanical buffing. 





IN URANIUM REFINING—The tremendous oxidizing punch 
packed by ERCO NaClO3 (Sodium Chlorate) is making it 
possible to extract Uranium . . . fuel for tomorrow's power .. 


RPO T (Ge 


4 5 
a oh 


IN TEXTILE MILLS—The application of ERCO TSPP (Tetra 


Sodium Pyrophosphate) in Sodium Peroxide cotton bleach 
baths makes cottons white as snow, lowers costs, improves 


all ‘round efficiency in the bleaching process. 





faster and more efficiently from Canada’s abundant ores. 


~ ERCO CHEMICALS or nay nisi ay va 


Above are just four examples of the 
ways in which ERCO Phosphorus, 
Phosphates and Chlorates are help- 
ing to decrease costs and increase effi- 
ciency of many industrial processes. 


tred 
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IN PULP AND PAPER MILLS— Chlorine Dioxide, generated 
from ERCO NaCiO3 (Sodium Chlorate) is now the prime 
bleaching agent, giving quality papers eye-appealing white- 


ness with high brightnesses at economical costs. 


YOUR BEST SOURCE OF SUPPLY — Electric Reduction has over 


60 years of experience in producing chemical compounds, and 


If you’re wondering how. these 


strategically located plants assure fast, efficient delivery. 


THE INDUSTRIES WE SERVE—Agriculture, baking, beverage, 
ceramic, cosmetic, dairy, detergent, leather, mining and metal- 
lurgical, paint and varnish, petroleum, plastics, pharmaceutical, 
pulp and paper, textiles, water treatment. 


ELECTRIC REDUCTION 


products may help you, here’s a good 
step to take: contact ERCO Techni- 
cal Service. They’ll be glad to assist 
you without any obligation. 


dimensions outlined 
|Campbellton. The _ building, | 
wre 


Bulletin No. 6002. Write for your | 
housing the nerve centre of, 


aaetes | CNR's new electronic traffic | 
|control system now being in-| 
stalled between Edmundston | 
’ and Napadogan, will be 145 ft. 
long and 321.5 ft. wide 
AERIAL SURVEYS 
| Dr. Ta Liang, well known ex- 
| pert in photo interpretation, has | 
joined the consultants’ staff of | 
Canadian Aero Services Ltd., Ot- | 
tawa. Hé will aid and direct com- 
pany’s photo interpreters, 


High Velocity Exhaust 
SALES COMPANY LIMITED 


137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.O. Box 278, North Vancouver 











Offices 
in principal 
cities 


ECMCINEERING LIMITED 
GALT .CANADA 


PLANTS AT: BUCKINGHAM, QUEBEC; VARENNES, QUEBEC; NORTH VANCOUVER, BRITISH COLUMBIA 














THE FINANCIAL POST 





“ANTHONY C. ROONEY, C.A. 
David 8. Mansur, President of Consol- 


idated Toronto Development Corporation | 


Limited, announces the appointment of 
Antheny C. Rooney, CA. of a Vice- 
President of the Company. Mr. Rooney 
will continue to be Secretory of the 
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Company Reports 





Textiles 


WOODS MANUFACTURING CO., 
Montreal, consolidated net profit 
was $15,032 for 1957, compared with 
1956's $713,341. 

Operatirig results were adversely 
affected by a substantial increase 
in volume of cotton textile imports, 
particularly frinn the U. S. Canadian 
mills’ share of the domestic market 
has shown a further decline, says 
Chairman H. Roy Crabtree. 

In 1957, $400,000 ®4% serial de- 
bentures, Series A and B, of Wa- 
basse Cotton Co. were redeemed. 

Company offered an additional 
16,052 npv common shares at $40 per 
share to shareholders in March, 1957. 
This offer was fully subscribed and 
number of shares issued was in- 
creased from 96,312 to 112,364. 

Capital expenditures were $2,056,- 
690. Expenditures for 1958 will be 
considerably lower, says the presi- 
dent. 

Assets of Empire Cotton Division 
at Welland were sold to Wabasso 
Cotton Co. Assets of Woods-Wa- 
basso Sales Lid. a wholly-owned 
subsidiary, were also transferred to 
Wabasso, thus consolidating all pri- 
mary textile operations under one 
management. 

A new subsidiary, Woods Bag & 
Canvas Co., was formed to take over 
operation of plants at Toronto, Win- 
ve Calgary and Ogdensburg, 

N.Y. Shares of this subsidiary to- 
gether with other assets of Woods, 
Wabasso Cotton, 
were sold to Wabasso at Jan, 1, 1958, 
and reorganization took effect from 
that date. 

Further improvement in earnings 
was shown by Woods-Dryden Paper 
Bags Ltd. It paid a special dividend 


including profits accumulated in| 


prigr years. Woods’ share, $150,000, 
was reinvested in _toans and sub- 


—_——-— eee —_ ee ee 
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your money 
| FP. se 


on 

Canada 
Permanent 
Debentures 


for terms of 3 to 10 years 
44% for 2-year term; 4% for 1-year term 
Your money eorns mohey, grows faster, when you invest in 
Canedo Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
thet has served Canadians for over 100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
“Gapito! and Reserve $15,000,000 58-7 


po = MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE — ~ 


Canada Permanent Mort 


Name 


S20 Bay Street, Toronto 1 


Send me full infermation on Canada Permanent Debentures 


@ Corporation, 
elephone EM. 4-4461) 








Address 
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Office Overload can supply 
experienced 
office help 


when 
need 


you 
iE... 


Pg to capital stock of Woods- 


The textile bag business in the 
west was adversely affected by re- 
duced activity in the milljng indus- 


try. 

Manutacturipg operations. of the 
canvas division were transferred 
from the Hull plant, expropriated 
some years ago by the Canadian 
Government, ta the Toronto factory 
which was formerly engaged in the 
bag business. This disruption ad- 
versely affected sales volume and 
year’s results. 


2 CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 195 


: Deprec ° 
Bond ae (net) eee 
Income 
Minority I iatevess 

Net profit . Terry 
Less: CLA divd. 
Com. divd. 


Note—Co 's report shows net income of 
$40,366 in 1957 amd $3,286,088 in 1956, in- 
eluding profits on sale of fixed assets and 
investments 
Earnings per Shere and wit Record: 

Class A , $0.2 $11.89 

2 “4 1.50 
ao $3 6 _ 


+Stock dividend of one cL. B 4% otitis 
red. pf. $1 par value for each sh. —20 
Red. July and —— in 1957. 
Shares o/s as at Dec. 31: 

Class A, $50 par ... 60,000 

Common, n.p.v. ..:; 112,364 96,312 
CONDENSED CONS. BALANCE SHEET 

a. at Dec. 31: 1957 

270 


2,138,473 

aiovion. icnehitewne CA 
otal curr. assets .. 98,985,200 
Prepaid exp.§ 30,256 
Investment ..... cesses 2,695,088 
7,511,917 


Bank loans 





Accts., etc., pay. 
Taxes pay. . 
S.f. instal. . P 
Total curr. ‘Hiab. eees 
General res. ... s 
Minority interest eves 
Funded debt ......¢. 
Capital stock ....ece. 
Capital-surplus ...... 





20, 342 932 19, nee 200 

«At lower of cost or ‘market, less reserve, 
fIncluded in curr. assets in co.’s report. 
Working capital . 5,191,070 6,797,669 


Oil 

McCOLL-FRONTENAC OIL CO., 
Montreal, consolidated net profit of 
$13,929,678 for 1957 was 9.1% higher 
than 1956’s $12,765,028. 

Part of increased earnings includ- 
ed earnings of Regent Refining 
(Canada) Ltd., not included in 1956 
earnings since share exchange did 
not become effective until Dec. 31, 

1956, says President A. N., Lilley. 
. Company now owns 1,999,792 or 
99.99% of the 2 million outstanding 
shares of Regent. 

Capital stock of Antilles Petro- 





leum Co. (Trinidad), a wholly- 
owned subsidiary, was sold to Texas 
Co, May 31, 1957.. Net profit on sale, 
after deducting McColl’s investment 
in Antilles’ stock, was $9,297,292. 
This was credited to earned surplus. 

Capital expenditures totaled $20,- 
093,656 in 1957 ($14,330,158 in 1956). 
Increase was due principally to 
expansion of marketing and refin- 
ing facilities. 

Company acquired varying work- 
ing interests in oil and gas reserva- 
tions covering 236,000 acres, bitu- 
minous sand permits on 524,000 
acres and, under a farm-out agree- 





Ww vester n 


ment, a 50% working interest in 
/5.000 acres of Crown land. 

In addition, royalty interests were 
obtained in approximately 360,000 
acres in north eastern’ British 
Columbia and the Northwest Terri- 
tories. 

At Year-end 

Canada 


held in 
working 


company 
varying 

















interests in approximately 2,090,000 


acres, royalty interests in about 
4,870,000 acres, and bituminous sand 
permits on about 524,000 acres. It 
had royalty interests in 164.25 wells, 
and working interests in 66.15 net 
wells. 

Company's estimated proved net 
reserves of crude oil and natural 
gas liquids in Canada totaled 
approximately 62 million bbl. at 
year end. 

The three refineries operated at 
high levels during year. Crude oil 
processed totaled 29,642,259 bbi., an 
increase of .6,568,535 or 28.47% over 
1956. Port Credit refinery ran 
through 5,025,081 bbl., and Montreal 
and Edmonton 
24,617,178 bbl up 6.69%. 


Expansion and modernization of) 


Port Credit refinery was completed 
in September. Capacity was in- 
creased from 14,000 to 20,000 b/d, 
and new facilities installed included 
a fluid catalytic cracking unit and 
gas recovery and polymerization 
units. 

The plant was connected with the 
Interprovincial Pipe Line through 
which deliveries of Canadian crude 
oil commenced in November. 

At Edmonton refinery, a new 3,000 


| b/d catalytic reforming unit started 
60,000 | 


operation in June, and a lubricating 
oil blending and packaging plant 
commenced production in April. 
Construction of a 10,000 b/d cata- 
lytic desulphurization unit at Mont- 
real refinery, delayed by shortage 
of certain materials, is scheduled for 
completion in April, 1958. 


Rated crude oil capacities of the 


three refineries are: Montreal 59,000, 
Edmonton 12,000 and Port Credit 
20,000 b/d. 

Capacity of the Portland-Montreal 
pipe line system, 18% owned, was 
increased from 237,000 b/d to 253,000 
b/d. Approximately 82 million bbl. 
of crude oil were moved thypugh 
this system during 1957. 

A pipeline connection is under 
construction from Port Credit re- 
finery to the products pipeline of 
Trans-Northern Pipe Line Co., 33.3% 
owned. This products line extends 
from Montreal to Toronto, Hamilton, 
and Ottawa and has a 65,000 b/d 
capacity. . 

Sales of petroleum products 
amounted to 27,932,299 bbl. in 1957, 
an increase of~- 5,998,772 bbl. or 
27.35% over 1956, and included 
4,658,803 bbl. sold by Regent. Ex- 
cluding Regent’s sales, volume of 
petroleum products sold increased 
by 6.11%. 

Company’ s products are now sold 
through approximately 4,500 retail 
sales outlets of which 998 are owned 
or leased service stations including 
85 added during 1957. 

Annual meeting is April 17. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


$ $ 
Net sales & services 183,466,545 142,873,785 
Inc. from oper. 35,110,441 30,769,012 
Add: Invest. inc, ... 617,843 
Net earnings ... 


1,100,999 
713,261 


1,131,911 
1,231,504 


eplet. 
Bond interest cece 
Amort. bd. disc., 
G8. ats ee qnewe 
Income tax 11,255,000 10,748,000 
Net profit 13,929,678 12,765,028 
Less: Pref. divds. .. 160,000 
Com. divds. 3,886,021 
Surplus for year ... D(883,657 7,850,695 
Times Interest Earned: 
Before depr., hms 29.10 44.00 
After depr., etc. 21.45 33.97 
Earnings per © wel ‘and Dividend Record: 
Pref erred $348.24 $319.13 
4.00 4.00 


4.25 14.81 
0+0. 1.35 
‘B shs,. outstanding 
prior to the share pm Finns with Regent 
Refining (Canada) Ltd., Dec. 31, 1956. 
Shares o/s as at Dec. 31: 
4°, Pref. $100 par 
Common, n.p.v 


49,000 
3,238,453 


40,000 
,174,769 


| CONDENSED CONS. BALANCE SHEET 
7 36 


$6,410,581 | 
23,757,086 | 
35,968,840 34,211,388 | 


As at Dec. 31: 195 
Cash . - $6 366,756 
Accts. rec : 29,837,839 
Inventories 

Total curr. assets . 
Misc. invests, 

Misc. assetS ....se0:. 
Fixed assets® ...es. 
wee O00 ances 
EE ED ao cae 
Accts., etc., Day. ... 
Taxes pavable 
Bonds due ........ 

Total curr. liab. 
Def. liab. re Trinidad Tee 
Funded debt 28 .068 500 
Min. int. in sub. .. 2,150 
Capital stock ....... 37,363,744 
Earned surplus ..... 62,792,505 

*After depr. & 

amort. of -«-+ 66,896,409 
Working capital ... 38,483,822 


Public Utilities 


‘Jess res. 


72,178,435 64,379,055 | 
16,086, : 10,427,821 | 


67,132,550 

2 145,104,407 
3,363,445 
16,386,749 
7,816,536 
1,292,620 
28,859,346 
4,225,955 
31,019,278 
1,461,927 
35,926,245 
43,611,556 


1,729,500 
33,689,613 


PEMBROKE ELECTRIC LIGHT 
CO., Pembroke, Ont., net profit of | 


$180,707 for 1957 was 9.5% higher 
than 1956's $164,996. 

Gross revenue rose 22.8% over 
1956. Expenses were 26.9% higher 


due to major repair work on power. | 


house and dam, and also to in- 
creased wages and larger staff, re- 


refineries totaled 
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Serving all Canada 
since 1907... 


RAYMOND 


CONCRETE PILE COMPANY, LTD. 


For over half a century the hiss and thump of 
Raymond pile drivers has been heard across the Dominion 
from Halifax to Vancouver. During this time, Raymond men, 
materials and experience have created foundations for many 


of Canada’s finest structures. 


But installing foundations is not all we do. Our scope 
of services in Canada includes complete construction of 
bridges, harbour and waterfront projects—including bulk- 
heads, wharves and intake structures—soil investigations, 
prestressed concrete construction and cement mortar lining 


of pipelines in place. 


Investigate the advantages of using Raymond on 
your next foundation or heavy construction project. You'll 


discover that no job is too large or too small for our attention. 


RAYMOND CONCRETE PILE COMPANY,LTD. 


1900 Yonge Street, Toronte 7, Ontario 


BRANCH OFFICES: 
1104 Hornby Street, Vancouver, B.C. 


620 Cathcart Street, Montreal, P.Q. 











3,164,981 | 


| 
68,866,837 | 
35,519,709 | 


ports President W. R. Beatty. 

Company added 187 new cus- | 
tomers bringing total to 5,606 at 
year-end. 

Total power consumed rose by | 
9.4° 

Company sold 79 million kwh. Of 
this, it bought 4.5 million kwh or} 
5.7% from Ontario Hydro at a cost 
of $69,710, including fixed rental 
charges. 

Gross revenues amounted to $1.08 
kwh, but company paid Ontario 
Hydro $1.53 kwh, making a loss of 

20,455 in this purchased power. 

Pembroke Town Council is nego- | 
tiating with company for purchase 
of distribution system within town 
boundaries. Decision should be. 
reached this year, says Mr. Beatty. | 

Capital expenditures were $196,334 
for expansion and building of a new 
sub-station in the west end of Pem- 
broke, two new control dams in its 
Black River watershed, and expan- 
sion of distribution system. 

First mortgage owing to Sun Life’ 
Insurance Co. now amounts to 
$275,000 ($310,000 at end of 1956). 

INCOME ACCOUNT 
Years Ended Dec. 31: 5 
Gross revenue . 
Net earnings ..... nace 
Less: Deprec. 

Debt interest 

Incame tax 
Net profit . ‘ : 

ls MI, «gna wane " 
Surplus for year 143,207 
Times All Interest Earned: 

Before deprec ~ . 

After deprec. . : 
Earnings per Share and Dividend Record: 

$14 


o> am 


at low hourly rates! 


~ 


Office Overload, Canada’s largest service 
bureau, can send you temporary help for 
all phases of office work. 
Whenever you need skilled temporary 
help for sick or vacation relief, large weekly 
or Ring = pony jobs that throw an extra 
load on your regular staff, call Office 

Over oad. 


Office Overload end: 
Office aie 


Typists 

Stenographers 

Clerks 

Switchboard Operators 
Dictating Machine Operators 


Overload’s staff is 


The majority of the electrical equipment installed in recent years to drive new 
rolling equipment in Canadian steel mills is cooled by Unifin Cooling Coils. 
The basic component of these blast coils is Unifin “Copperline” finned tubing 
—a copper tube encased in an integrally-finned aluminum tube. 


screened and especially chosen for ability 
to step into any office and begin work 
immediately. 

In fact, any job which is now being done 
by your regular office staff can be filled by 


Compared with all types of finned tubing on which the fins are mechanically 
bonded to the tube, Unifin's unique structure (the fins are pressed out from 
the metal of the tube wall itself) offers 
ond reduced maintenance. 


Office Overload’s trained,_ skilled office 
personnel. Over 9,000 Canadian _ 
nesses have found that skilled part 

help from Office Overload can solve t =“ 
“‘Peak Period”’ difficulties. Contact Office 
Overload and have a representative call. 


a 
cn er hant trarncte — f 
supere neg onsier, 2 ger e. 


Calculating Machine Operators 
For heating, cooling, and drying appiizations—and in fact for heot transfer 
cpplications of all kinds—it is almost certain that Unifin could prove of 


benefit to you. Why not talk over your problem with a Unifin engineer? 
Write tO:— 


Unrfin Tube— 


# THE ONLY INTEGRAL FINNED TUBE. Patented in Conede end patents pending. 


' 
' 
‘ 
' 
' 
' 
' 
' 
' 
' 
! 
i 
carefully r 
' 
' 
' 
‘ 
' 
1 
' 
' 
' 
' 
' 
+ 





Commoa - 
Paid : These Unifin 8.C.P. (Removoble Cover Plate) Water 


Shares o/s as at Dec. 31: Cooling Coils were installed more than 15 yeors 


eee, OB. BALANCE 81 SHEET ogo ot Atles Steels Limited, Welland, Ontario, to 
957 cool the motor generator sets supplying power to 


As at Dec. Sl: 
| Cash & invest. cert the moin rolling mills. 
Investments ... a 
| Accts, rec 
| Inventories ... fil 
Tetal curr. assets ° 
Dn, Gn + ico stn aee 
| Fixed assets saacae 4 . ; . 
Total assets ees 482,403 3,241, rs. 
Total curr. liad. 





Port Time Help When You Need It! 
office overload 


Offices tn: WINNIPEG 
MONTREAL+TORONTO 
HAMILTON - VANCOUVER 


An All Canadian Company 





LONDON, CANADA 


° 
Reg 


Capital stock 
Capital surplus ... 
Earned surplus 
*Cash only 
Working capital ,.co- 


1.041.511 


Manufactured os Wolverine Trufin® in the United States by Wolverine Tube. tered U.S. Patent Office 


135,631 
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DIRECTOR OF ZELLER’S 
ELECTED TO THE BOARD 
OF W. T. GRANT COMPANY 


Will Inflationary Spiral Stop? Wood Carving to Aireraft 
87-Year Study Raises Doubts (jy Show at Montreal Fair 


New statistical support for the ily inevitable longer-term infla- | 
theory that inflation is an irre- | tionary trend. | MONTREAL (Staff)—Cana-;Commerce and 1,200 associa- 
sistible long-term trend — and-; “The downward. fluctuations | dian products ranging from air- | tions. 
that investment in common /|in stock prices, however, that craft to” yarns and foreign’ Nearly 750,000 letters have) 
stocks is a good hedge against | occur from time to time indicate products from African wood been mailed to interested parties 
it — is provided in a study just | that the investor must also be |carvings to Japanese foodstuffs in the last two years. 
published by Vance, Sanders ae | Cautious in his approach to the ‘will be displayed at Montreal! Canadian trade offices in 42 
Co., a Boston investment house | problem.” International Trade Fair, May ¢ountries have been distribut- 
which sponsors Canada General | The accompanying table | 30 to June 8. ; ing literature. 
to and other mutual funds. _ shows that since 1871 there have; The fair was established ast Trade fairs have comé a long 
»Whether “long-term” means | been 87 one-year periods. In 47\year by private interests, Ind cons iain’ WP atte 
; ! way since 500 BC when Xerxes, 
one, five, 10,20 or 30 years, | of these periods, the value of the | according to general mand@ger Kine of Persia. held a 180-day 
history demonstrates that the dollar has declined. In 25 its|Karet Stopka, the 1957 effort ty yas oo 
| : : | ’ fair to display the riches of his : — ee 
kingdom. private firms the U.S. partici- The 1958 fair, while expand-j} Meanwhile the Department of 


value of the dollar is more like- | value has increased, and in 15 | will be surpassed this year. He 
Today fairs measure the pro- pated in 56 fairs through the ed, will still be small by Europ-|Trade and Commerce and the 


ly to decline than to increase. there has been no change. ‘says: 
By the same token, stock Similarly, there have been 58 | @ The 1958 fair will attract gress of an era, give participants world. ean standards. ‘Quebec government are -- 
The 1957 fair at Montreal was Eventually it is hoped to build operating, not bY subsidy, but 


lf.q. ! 


im -ie £ 
QUALITY PRO 





puwcTs SINCE /878 


~BRANTFEFORO-ONTARIGQ=~CANADA— 











values as measured by Standard | periods of 30 years each—1871- | twice as many buyers as in 1957 | 
& Poor’s long-term stock index 
are likely to increase. 

These facts, says the Vance, 
Sanders market letter, “point 
up that anyone who is looking 





P. KILBURN 

The election of Peter Kilburn of Montreal, 
P.Q., as a director of W. T. Grant Com- | 
pony, has been announced by its Presi- | dvoi must be 
dent, Mr. Edword Staley. | longer “ase ye gr od 
W. T. Grant Company, which hes its prepared 0 ake steps whic 
head offices in the City of New York,| will give him some measure of 
and operates over 600 retail stores in the 


at his financial program from a) 


1901, 1872-1902, 1873-1903, and 
‘so on. In all but five of these 
30-year periods, the dollar has 
‘declined in value. In all of 
_them, stock prices have risen. 

Here is what has happened to 
value of dollars and of stocks, 
in the various periods of time 


| beginning from 1871, 1872, 1873, 
| protection against the apparent- | etc.: 





United States, is affiliated with Zeller's > 


Pal tear. 





wlewr 


Periods Perieds 
of gain = of loss 
in valve in velve Some 


Limited, with head offices in Montreal 
ond with more than 60 retail stores in of : 
Canada, of which Mr. Kilburn is also > aoned 
@ diréctor. 

Mr. Kilburn, who was born in Alberta 4 " 
end who is a graduate of the University 45 +. 
of Alberta, is the President of Green- 50 . 
shields & Co. Inc., Investment Deglers in ” , 


| | $71-1957—— 
Number Number 


of 
periods 


? 


———_——— -Srech P-ices—-———____—. 
Periods Perieds Chonce 
ef goin = of lous of goin 
invalve involve Seme in volve 
% 


Chance 
of loss 
in valve 

% 


when 9,200 registered. 
® More than 190 exhibits al- 
ready have been arranged with 





year ago. 


© Applications have been re-. 
‘ceived from six countries that 


| did not exhibit in 1957. 


-@ Such companies as Alumin- | 
um Co. of Canada and Bell Tele- | 
phone have doubled space re-| 


quirements. 


gigantic undertaking. 
The Montreal group is 
touch with 800 Chambe:s 





of 





Canada, with head offices in Montreol. 
_ He is @ Past President of the Investment 


Dealers Association of Canada. He is a $3 MILLION FOR PARKS 


Director of o number of other Canadian | Twenty provincial parks will 
Companies, in addition to Zeller’s tim- | be added this year to the more 
ited, among which are Industrial Accep- | than 100 already operating in On- 
tance Corporation Limited, National Stee! | tario, Lands Minister Mapledoram 
Car Corporation Limited and Ritz Cariton | has announced. Some $3 million 
Hotel, Montreal. | will be spent on development, 
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Pipelines 


TRANS - PRAIRIE PIPELINES 
LTD., Winnipeg, net profit of $417,- 
335 for 1957 was 55% higher than 
1956's $293,829. 


bbl. fo 8.6 million bbl., states D. R. 
Brandt, president. 

The company’s Saskatchewan 
system exceeded production fore- 
casts by more than 2,000 bbl. daily. 
Proven drilled reserves in Sask- 
atchewan fields served, increased 
about 130 million bbl. during the 
year with the drilling of 207 pro- 
ducing wells. 

Production in Manitoba was about 
2,000 bbl. a day below forecasts due 


covery. 


In the face of general oversupply | 
of crude oil, company increased its | 
annual throughput from 5.7 million | 


| Vears Ended Dec. 31: 


to lack of development drilling and | 
the absence of any significant dis- | 
During the year 112 new) 


as at Dec. 31, 1957, has been elim- 
inated by the private sale of $1 


| 


‘million first mortgage sinking fund 


bonds, Series B. The sale was com- 
pleted Jan. 24, 1958 and the bank 


loan repaid. Company issued 18,000 
common stock purchase warrants to 


buyers of the bonds. 

Authorized capital was increased 
Dec. 13, 1957, from 250,000 common 
shares, n.p.v., to 500,000 common 
shares, n.p.v. 

INCOME ACCOUNT 
37 1956 
$571,835 

192,254 

85,752 
293,829 


Net earnings 
Less: Deprec 
Income taxes . 
Net profit . 
Less: Pref. 24,682 
Surplus for year 417,335 269,143 
Earnings per Share and Dividend Record: 
Preferred ' . 
aid 
Common . 
None paid 
*All preferred 
1956. 


: $0.15 + 0.02 
$1.76 ~ 1.13 


stock 


50 more pending, against 96 a} 


Establishing a trade fair is a} 


in 








redeemed April, | 


an opportunity to assess com- 
petition and compare products. | described as a 
Last year through subsidies to quality showcase.’ 


’ 


“small but high- 


an Exhibition Village, featuring by taking 


national pavilions. 
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settle for less! 


MAKE SURE 
YOUR NEXT 





MAKE SURE you get an automatic feeder that com- 
bines high precision with high speed: Revolutionary 


MICROFILMER HAS ALL OF 
THESE FEATURES 





3 sar 
teak Coe ORO OS 


MAKE SURE you can photograph all your documents 
at reductian ratios required for easy reading of filmed 


ESSE” 


exhibition space and 
providing information booths. 


images. Reliant gives you a choice of 3 reductions — 
40 to 1, for top film economy; and 32 to | and 24 to 1 
for most legible reproductions of larger documents. 


feeder in Recordak Reliant makes it all but impossible 
to double-feed documents and miss pictures. It also 
Straightens out creased and folded items. 


wells were drilled compared with | 
182 in 1956 | 


Shares o/s as at Dec. 31: 


Common, n.p.v. 237 ,507 237,507 | 


SHEET 

1956 
$58 903 
120 624 
179 532 


Company's Saskatchewan and | CONDENSED BALANCE 
As at Dec. 31: 1957 


‘ ; »ty h ta 6TYi < , 
Manitoba pipeline — syste MS NOW | accts. rec $169,393 
total about 158 miles. Some 16 | Inventories ..... 142,740 
miles were added in Manitoba dur- | a. eure. assets .. 312,133 
c 1@s rep, exp. seee , 
ing the year and about 27 miles in | Deferred expense ... 
Saskatchewan. There are now 184) Fixed assets: 
field batteries connected to the pipe- | _ Total assets .... 
lines compared with 107 in 1956. pone f 
A number of tariff adjustments | Tax provision 
have been made. In July, tariffs Total curr. 
were reduced 2c bbl. for the Virden- | Defer. Hiab. 
7 Funded debt 
Roselea and the North Virden-| capital stock 
Roselea fields and increased 2c bbl.| Earned surplus ...... 405,630 
for the Daly field. On Feb. 1, 1958,| ‘After deprec. of .. —_ 
a cut of 25c bbl. went into effect 
throughout the Saskatchewan sys- 
tem. 


$Incl. in curr. assets in co.’s report. 
A deficit working capital position, 


For promotion or planning 


SCALE MODELS 


Made to order 


HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 














i 


Excess of curr. liabs. 
over curr. assets 


Short Position 4 
Rises at Mth 7 


® : MONTREAL (Staff) — Short. MAKE SURE you get a quiet, smooth-running micro- 

Be sie | position on the Montreal Stock | filmer. Reliant—with all-steel construction and sound- 
|Exchange March 31, 1958, was| proofing -- reduces noise and vibration to welcome 
21.905 shares in 32 issues, up| minimum. Variations in weather or room temperature 


1,865 shares and two issues from | do not affect optical system. 
the position March 15. 
Among significant changes: 
Abitibi Grt Lakes P - 
Aluminium Home A 
Bathurst A Imp Oil 
Bathurst B Que Nat Gas 
Cons M &S Win & Cent 
Dom Tar Gas 
Gen Dyna 
Short position on the Cana- ‘ ase 
'dian Stock Exchange March 31, a Bete: a Peat & B\ a 
1958, was 145,130 shares in 36 = BES pa me" 
issues, up 9.095 shares but down | 
four issues from the position | 
March 15. | 
Among significant changes: | 
2.000 | 


—3.600 | 
400 | 


866 BAR 369 452 























MAKE SURE you and your operator are completely 
satisfied before you buy or rent. Recordak’s Free Trial 
Offer lets you have a new Reliant for 30 days without 
any rental charge or obligation to buy. Make any com- 
parison, make any test — fair enough? 


Our office manager analyzed our 
storage problems and decided on 
Sankey filing cabinets. They’re 
really sturdy, non-tip cabinets 





100 


that hold plenty of material — 








Save us space and steps too. 





8,800 
— 19,200 
4,100 
4,800 


Copr Rand 
Maritimes 
Nickel Rim 
Northspan 


Bandowan 
Belcher 
Campb!! Ch 
Cent DI Rio 
Cons Densn 2.400 Opemiska 
Cons Paper 200 Portage Is! ( 
Here is the actual short posi- 
tion on the Montreal Stock Ex- | 


change March 31. 
Issue Shares 
Abitibi 705 
Algoma 200 
Aluminium 6.625 
Bathurst A 100 
Bathurst B 410 
B C Forest 600 
Brown 150 
Can Cement 175 
Cdn Breweries 150 
Cons Mg & Smi 425 
Dist Seagrams 105 
Dom Stores 2750 Shawinigan 350 
Dom Tar & Ch 200 Steel Co 725 | 
Fraser 190 Trns-Can Pipe 3,495 
Grt Lakes Ppr 250 Wnpg & Cen 
Home A 300 Gas 
H. B. Mng 200 


ae oA : 
Ges Presa 


MAKE SURE you can endorse or cancel automati- 
cally in the microfilming run. Reliant eliminates need 
for separate operations and equipment. And its pre- 
cision feeder prevents missed impressions by stopping 
documents that are stuck together. 





MAKE SURE you can index items right on, the film. 
New Recordak Reliant Microfilmer with Kodamatic 
Indexing gives you this exclusive feature that lets you 
find any picture faster in your film reader. Nothing to 
learn—just dial desired code number before you record. 





Shares 
390 

1,800 
100 
250 | 


Issue 

Imp Oil 

Int Nickel 

Int Utilities 
Interprov Pipe 
Massevy-Harris 390 | 
McColl-Front 200 

Mt! Loco 200 

Noranda 650 

Price Bros 200 

Que Nat Gas 500 | 
St. Lawr Corp 900 





Here is the actual short posi- | 
'tion on the Can&dian Stock Ex- | 
'change March 31. 


Issue Shares 
Anacon 1.500 
Bandowan 8.800 
Belcher 11.300 
Bellechasse 1,500 
Campbell Ch 21,400 
Cdn Devonian 400 
Cdn Pwr & Pa 100 
Cent Del Rio 18,200 
OR. Ch Jaculet 500 
in * - Cns Denison 3,300 

: Cns Paper 1,625 

‘ : Cons Sudbury 5,400 
) 00 


j Contl Mng 
j , . Copr Rand 
4 SS Se Se Dolsan 


~ ‘ . . Pte nabs sin ~~ wr . > —" Ford A 
Geco 


Issue Shares 
Jardun 2.000 
Labrador 300 
Maritimes 5.400 
Montgar’ 1,000 
New Pac Coa! 500 
Nw Spring C 2 
Nickel Rim 
Northspan 
Opemiska 
Portage Isl 27.! 
Provo Gas 1, 
Que Chib 1, 
Stanleigh 

Steep Rock 1,8: 
Trns Mount 
Union Gas 
United Oils 
Ventures 


5 - 5 
3.3 2 xe on ae 
3 


MAKE SURE you can photograph two rolls of film 
simultaneously. Reliant lets you do this whenever you 
need extra film copies for off-the-premises storage or 
other reasons. And it accommodates 200-ft. rolls, which 
cuts time-outs for film loading in half. 


Acquires New SSARECORDRK 


Premier Border Gold Mining a eS. NS Pee ae oo 
Co. has acquired its first produc- | r ------MAIL COUPON FO DAV ccncecccce cnn cccnconcescedepecccces 
ing oil and gas property, a work- RECORDAK DIVISION | 
POSITION 


ing interest in a lease covering | 
291 acres in the West Brandt ee LIMITED 
riton 


field, Texas, Vice-President Ken- 
Toronto 2, Ontario 


neth Manes says in a report to 
| shareholders. 
day Free Trial Offer” of new Recordak Re- 
liant Microfilmer with Kodamatic Indexing. 


AKE SURE you get a choice of recording methods 
to match job at hand. Reliant lets you photograph the 
fronts and backs of checks simultaneously, side hy 
side, the fronts of documents down one side of film. 
up the other, or across the full width of the film. 





We'll be pleased to help you with your 
storage problems. Write or ‘phone our 
National Sales Office, 36 Front St. W., 
Toronto, EM, 6-9421, for full details on 


the complete Sankey line: filing, storage, 
wardrobe cabinets, steel transfer cases, 
bookcases. 


‘Premier Border 
Acquires New 


originator of modern microfilming 
now in it's 30th year 


“Recordok” is a trademark 








SALES OFFICES: Hamilten, Terente, Mentreal 


IN WESTERN CANADA: N. J. Dinnen Lid. with 


offices in Vanceuver Colgery, Edmenten, 


Regine Winnipeg JOSEPH 


IN THE MARITIMES: D. L. Johnsen, Saint John, NB 
BINS PALLS, entane 


| 25% working interest in a 2,000,- STREET 
|acre oil and gas lease block in 
| the East Kinmundy area of Al- 


| berta, he says. 
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MANAGEMENT CONSULTANTS 
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W. L. Gordon 
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Chairman 
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. Davidson 
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Meetings... 


Private 
Parties... 


THE 
DOMINION 
ROOM 


The Park Plaza 


Call Banquet Manager... WA. 4-547] 





/umes in excess of 100 million cu. ft. 





BUILDING FOR THE FUTURE... 


A LEADING CANADIAN : 
BUILDING MATERIALS PRODUCER 


DOMINION TAR AND CHEMICAL CO., LTD. 
has just emerged from a four year period of im- 
portant acquisitions, expansion and modernization. 





The trained research department of A. M. 
KIDDER' & CO., INC. has just prepared an in- 
formative, up-to-date report on this leading 
Canadian Company. The report traces the com- 
pany’s growth, history, finances, and in addition 
offers a comprehensive analysis of DOMINION’s 
outlook for the future. For your free copy of this 
important report—no cost or obligation—simply 
wr, te 


MK Ve Co. 





BUSINESS —— HED 1965. ; 
EXCHANGE AND CTHER DOMESTIC AND CANADIAN EXCHANGES 


TORONTO: 304 pay Street EM. 3-9212 
—~-------- ce ee 
A. M. Kidder & | Co., Inc. : 
* mail te me @ free copy of your report on 
DOMINION TAR AND CHEMICAL CO., LTD. 


WEMBER NEW YORK STOCK EXCHANGE 
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How one low-cost policy 
insures entire family... 


“With a wife and two 

children, a man has plenty 
of responsibilities. In my case, the major 
problem was getting insurance coverage for all 
of us without the expense and complexities 
of individual policies. 

“Then my Confederation Life man told me 
about their new Family Policy. All I pay is 
one low-cost premium and we're all covered. 
When we have more children, they're covered 
too—at no extra cost! Last night, | signed the 

lication for my Confederation Life Family 
Pai icy and solved the major problem of pro- 
tecting my family’s future!” 


EXAMPLE: 
Coverage for man, age 30, wife and 2 children 
@ Monthly Premium: $12.00. 
© $5,000 permanent insurance on your own 
life with premiums payable only to age 65. 
@ Substantial cash values guaranteed and 
generous dividends declared annually. 


accident. 


memberm 


age 65. 


Toronto 


PROTECT THE ONES YOU LOVE, CONSULT 


(lonjederation Life 


@ Premiums waived if totally disabled for at 
least six months. 
@ Double or Triple indemnity if death due to 


@ Liberal Cash Benefits for Accidental Dis- 


ent. 


@ Insurance on your wife until you reach 


@ $1,000 insurance on each child, present and 
future (maximum $5,000 for all children) to 
age 21 or your age 65 if sooner; each child 
may convert to a $5,000 policy regardless of 
health at that time. 


+7] 
: 
pie 
: 
ti 
; 


Confederation Life Association, 
321 Bloor Street, East, 


3. 


Please send me your free booklet, 
Whole Family"’, describing Confederation Life's 
new Family Policy. 


Company 


Reports 





INTERNATIONAL UTILITIES 
CORP., New York, consolidated net 
profit of $3,634,795 for 1957 was 9% 
lower than 1956's $3,986,200. 

Net income of subsidiaries 
amounted to $3,409,293, down $409.,- 
224 from 1956. This was due to in- 
creased costs of operations and 
heavy fixed charges on recent capi- 
tal expenditures, say Chairman F. 


|B. Wileox and President Howard 
Butcher III. 


Company has applied for permis- 


'sion to increase its rates. Hearing 
| an application is scheduled to begin 
| April 15. 


Company distributed 838 billion 
cu. ft. of natural gas, an increase 
billion despite milder 
weather. 

Natural 


gas revenues, including 


‘gales to Canadian Utilities Ltd. 


amounted to $21.7 million, up $1.3 
million. Customers served with gas 
at year-end numbered 150,144, an 
increas® of 11,169 on the year. 

Net incorme of natural gas sub- 
sidiaries amounted to $2,507,713, 
down $261,600. Both companies 
failed to earn their permitted rate 


'of return on base rate. 


Canadian Western Natural Gas 
Co. has applied for a rate increase, 
and Northwestern Utilities Ltd. an- 
nounced its intention of doing so. 

Marketable gas reserves connect- | 
ed to Canadian Western's system at 
year-end were estimated at 748 bil- 
lion cu. ft. ~- 

Subject to approval by provincial 
authorities, company ,plans to son- 
nect the Carbon ga’ field, about 
55 miles northeast of Calgary, to 
its system in 1958. 

This source has recoverable re- | 
serves estimated at 206 billion cu. 
ft. and should provide peak-day vol- 


Company purchased or contracted 
to purchase more than 60% of nat- 
ural gas" rights: in this field and is 
negotiating for acquisition of addi- 
tional rights. 

Canadian Western owns and op- 
erates 29 producing wells in the 
Bow Island, Foremost and Brooks 
fields. 

Estimated marketable reserves in 
the fields connected to the North- 
western system at year end (ex- 
cluding the Fenn-Big Valley and 
Stettler fields which are connected 
through Canadian Western's line) 
aggregate 2,316 billion cu. ft. 

Northwestern drilled three gas 
wells purchased four and abandoned 
two, Company operates 129 wells | 
of which it owns 99, and an addi- | 
tional 23 wells are owned but not | 
connected to the system. 

Present maximum daily delivery | 
capacity is estimated at 249 million | 
cu. ft. for Canadian Western and 
340 million for Northwestern. 

Revenue from sale of electricity 
reached $5,033,956 in 1957, up 9.13% 
or $421,180 from 1956. Sales were 
152,926,062 kwh, up 11.6%. 

Net income however was adverse- 
ly affected by higher operating | 
costs and full depreciation and other | 
fixed charges on recently completed 
Battle River plant. | 

Capital expenditures were $13,-| 
131,619, with property retirements 
aggregating $1,084,779 for all sub-| 
| sidiary companies. 

Expenditures of $2,307,552 by 





North West Fidelity Trust Co. were 
| for construction of a 12-story office 
_ building in downtown Edmonton to. 


provide head office and department- | 
al space for both Northwestern and | 
adian Utilities. It is proposed to | 
vén floors. Completion is ex- 
early 1959. 
Construé@tien_is“being financed by } 


‘temporary bank borrowings to be 


repaid upon completion under a sale 
and lease-back agreement entered 
into with Sun Life Assurance Co. 
Natural gas service was extended 
to 15 new communities in Alberta. 


"For Your 


} Surplus for year .. 1,221, 587 


clared in 1956 accounts 
|, CONDENSED CONS. BAL ANCE SHEET 
1957 1956 


| Short term certs. .. 
| Accts. rec. 


| Prep. exp.$ 


St i. arenes oaee 
| Funded debt 


' Earned surplus . 





(Dey) (Year) 


One mile of field line, 43 miles of | 


transmission lines and 130 miles of | 


distribution mains were added. Pro- | 


vision is made in the 1958 program | 
to bring natural gas to 11400 new | 
customers. 

Number of electricity customers | 
increased by 2,452 to 38,004, and an | 
estimated 1,450 new customers will | 


be added in 1958. Total generating | 


capacity including new power plant | 


at Sturgeon Lake is up to 85,955 | 


kw. 


miles of high voltage transmission 
line in the Vegreville district. 


Company's two natural gas sub- | 


sidiarics are associated with Pacific 
Gas & Electric Co. and Canadian | 
Bechtel Lid., in a proposal to con- | 
struct a $330 million pipeline from 
Alberta to California. 
‘An application in this connection 
has been filed with the Alberta, 
Conservation Board by Alberta & | 
Southern Gas Co. | 
Company owns voting trust cer-| 
tificates for 19,100 common shares 
of Trans-Canada Pipe Lines Ltd., 


and units consisting. of $1 million | 


5.85°> subordinated debentures and 
20,000 common shares. It has $176,- 
000 5%% first mortgage bonds and 
agreed to purchase an additional 
$574,000, and also up to $1,591,800 
542% subordinated cofivertible in- 
come notes. 





Company's investment in 106,997 | 


class B shares of Quebec Natural 
Gas Corp. represents about 8% of | 
the outstanding common shares. 
Its investment in Eastern Gas & 
Fuel Associates consists of 131,345 
common shares. 
Annual meeting is April 16. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1957 1956 


$ 
26,712,214 $24,851,522 
11,413,543 11,015,061 
4,81 


3,996,403 


Oper. rev. 
Net earnings 
Add: 


2,547,762 
1,488,145 
849,064 
63,420 
10,849 
2,070,836 
, 26,251 
3 — *3,986 800 
bee 115,660 
Com. divds. 2,149,481 
1,721,659 
PD rr $73,469 prof. on sale of prop- 
oe per Shares and Dividend Re 
ord: 


i 
$0.23 q 

Pee, 3.7 
1. 
éBased on shares o/s at year end. 

New common... 1.49 

EE * wud dns deacd 0.25 
Shs. - at Dec. 31: 

Pref., $25 par . 

Lome = $5 par. 

New common . 2,443,083 

aRedeemeéed Apr. 1, 1957. 

*One common share for each share 
held. 

tPaid Apr. 1, 1957, on redemption, de- 


55,624 
1,163,195 


As at Dec. 3! 
Cash & govt. bds. $2,951,198 $3,714,081 
5,231,623 1,912,000 
less res. 3,378,333 3,959,565 
Inventories 5,160,378 3,069,387 
Total curr, assets 16,721,532 12,655,033 
21 


isc. assets 
Construction 
Other investments . 
Fixed assets 

Total assets 
Bank loans 


10,666,016 
119,213,372 


11 075,272 

20,695,713 

1,129,087 

38,653,750 

’ 21,682,672 

12, 215,416 7,206,576 
546 11,819,973 

se 21,104,629 16,342,556 
fIncl. under curr. ‘assets in co.'s report, 
Working capital 5,899,912 1,579,761 


GATINEAU. POWER CO., Mont- 
realy’ consolidated net profit of $4,- 
771,483 for 1957 was 3.8% higher 
than 1956's $4,595,702. 

Net earnings were a record. 

Company 
spread program of expansion and 
improvement to existing facilities in 
1958, says President G. Gordon Gale. 

Formerly company’s output of 
electric power was delivered largely 
to wholesale customers. While there 
has been some increase in these, 
there was a targe increase in de- 
liveries to retail customers in 1957. 
Number of retail “customers has 
more than doubled over the past 


Depr. & amort. res. 


Min, int. in subs, . 
Capital stock 
Capital surplus 


Largest project in 1958 for Cana- | 
dian Utilities is construction of 116 | 





1958 
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At right is a kraft multi-wall bag made by St. Regis Paper 
Company (Canada) Ltd. It’s coated inside and out with a 
thin layer of C-I-L Polythene which excludes moisture— 
the fertilizer inside never hardens or cakes. The bag itself 
won't tear or rot when exposed to rain or even a complete 
winter. C-I-L Polythene can be laminated to other films, 
foils and papers to produce strong, tear-resistant containers 
for products ranging from foods to fish hooks. 


now being enlarged to double its present output. 
The authoritative journal “Plastics Sphere” keeps you 
informed on the latest developments in plastics ~ 
15,000 of vour fellow businessmen read it regularly, 
To get on the mailing list, write: Canadian Industries 
Limited, Plastics Division, P.O, Box 10, Montreal. 


Large quantities of C-I-L Polythene resin’ go to 
manufacturers each year for conversion into ‘other 
important products — construction and packaging 
film, pipe, insulation for wire and cables, house- 
wares and toys. Demand is growing so ’ rapidly 
that the C-I-L Polythene plant at Edmonton is 


“Perspex” acrylic 
“Mouldrite” 
p.v.c. 


Suppliers of polythene, 
sheet, “Darvic” rigid vinyl! sheet, 
urea moulding compounds, “Corvic” 
resin and “Flovic” viny! acetate foil. 


PLASTICS 





ee ee ee oil 


C-I-L POLYTHENE transforms multi-wall bags 
into moisture-barriers to protect your products. 


: 











is planning a wide-| 





ten years, and increase is expected | 


to continue. 

Total 
energy in 1957 was 3,827,275,690 kwh, 
an increase of 4.4% over 1956's 3,- 
664,290 460 kwh. Of this total, elec- 
tricity generated and purchased to 
supply retail general 


required ’a record 542 million kwh, 


an increase of 59 million kwh or} 


12.2% over 1956 requirements. 

In 1957, over 3,600 new customers 
were connected to company’s sys- 
tem, bringing total now served to 
89,200. 


Some 90 miles of new pole lines 
and 85 miles of new circuits on 
existing poles were added to dis- 
tribution system. 

Cost of power 
$866,848 in 1957 ($64,317 in 1956) 
and operating maintenance and 
general expenses rose to $3,466,151 
from $3,140,335 in 1956. 

The spring run off was below 
average in 1957 but favorable water 
conditions were experienced 
throughout remainder of year. 

Improvement in earnings was 
partly offset by cost of purchased 
power and higher operating ex- 
penses and extensive maintenance. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


purchased was 


$ 5 
17,944,922 17,103,302 
12,489,852 * 254,391 

800, 1,800,000 
1,680,529 
140,701 
143,823 
40, 3,893 ,636 
4,771,483 4,595,702 
802,300 802,300 
Com. divds. 2,327,472 2,161,224 
Surplus for year . 1,641,711 1,632,178 
Note—Deprec. in excess of that ched. in 
the accts. is claimed in 1954-56 for tax pur- 
poses resulting in a total of $1,192,500 tax 
deferred. 
Times Bond and Debenture _Int. aasnees 
Before deprec. 7.20 73 


Gross revenue 

Net earnings 

Less: Deprec. 
tM. s=easéeosns 
Debent. int. ..ceces- 
Disc. & @xpS. ee. 
Income tax ...se. 

Net profit ... 

Less: Pref divds. 


After deprec. 611 534 
Earnings per Share ‘and Dividend Record: 
Preferred ........4 04 $29.28 
Paid: 5% Pr. eseces 
D+ 2°e pf. eeere eeee 
Common cee eeeeeee 
Paid 
Shares o/s as at Dec. 31: 
5% Pref., $100 par 
5'.° Pref., $100 par 
Common, n.p.v 


121,960 

35.000 Kh } 
1,662,480 1,662,480 
CONDENSED CONS. BAL ANCE he 

As at Dec. SI: 1957 
Cash & mkt. secs. 
Accts. rec. less res. 
Inventories . 1,023,479 

Total curr. assets 4,310,896 
Invest. .. , 207 ,692 
Bd. disc. & ‘exp. : 1,580,083 
Misc. assets . 525,327 
Fixed assets 149,804,291 

Tetal assets 156,928,189 
Accts. & tax. pay. . : 
Other curr, labs 

Tetal curr. lab. 
Def. inc tax 


2 248 507 $3,083,876 
1,538,890 J 


| Funded debt . 


Deprec. res. 

Other res weliee kat 
Capital stock 
Surplus . oes 
Working capital ae 


generated and purchased | 





service, | 
domestic and industrial customers | 
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you get a smooth 
paint finish with 


~1@ho) OB AVA a 
ADHERENCE. 
on DOFASCO 
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Satincoat is made to be painted! Enamels, 
Salincoat 


felale they T ly or al iale hi 


lolmeticlamelileMelelii Mis) tom. 


=P.0 Oloisb ih Jom elle Militias slttliil ale 
Salincoal 


tne ductile 7ir 


epoaration 


tightly to the 


with the 


on WY RW > PR RH. RO 





Hf you make it with steel you'll make it 
better with satincoal! There’s noth- 
ing like stee¥ for sturdy, long- 
lasting service. And only satinesat 
gives complete protection from 
paint-scaling rust. To learn how 
Satincoat will cut your costs—and 
help you make a better product 

Soon —contact Dofasco or your local 

; steel jobber. 
Any stamping oils, greases, etc., picked up d ring processing wi 


of course, need to be removed before os is applied. This is 
ordinary painting procedure regardless of the material used. 


DOMINION FOUNDRIES and STEEL LIMITED, HAMILTON, CANADA 





Canada’s 
Steel Plant 
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Short Position 
Falls on TSE 


Short position on the Toronto 
Stock Exchange fell to 1,466,565 
shares of 222 issues on March 31, 
compared with 1,646,115 shares of | 
227 issues on March 14. 

Among the changes were: 


Stoek Shares 
Nick) Rim 21,500 
Northspan 19,500 
Provo Gas -—1,400 
600 





Bleck Shares 
Baska Ur 430.000 


whe- — 21,069 
Bethiehem 41,600 
Cdn Oi) wta —2,100 
Cdn Pac Riy —1,300 
Coldstr'm 15,700 
Cons Smelt 1.370 


Here are the short positions in | 
detail: 


Block Shares 

— 1,150 
gnico 

Algom 708 
Do wts 1,000 

Algoma 800 

All. Roxana 500 

Aluminiurn 5 625 





Steck Shares 
Cdn. Dyno 15,200 
Cdn. Homestead 900 
Cdn. Hvdrocarb 800 
Cdn. Husky Wts 146 | 
Cdn. Ol 200 | 

Do "55 wts 1,600 | 
C.P.R 


RR. 300 
Anacon 5,000 Cdn. Petrof. pr 500 
Anchor 1500 Cdn. Prospect 200 
Arcadia 1900 Can-Met 52,800 
Argus 100 Do. wts. » 100 
Asamera 1,200 Cassiar 500 
Asbestos Cent. Del Rio 20,900 
Atlas Steel Chib. Jaculet 10,000 
Atlin-Ruff mo 
an Chrysler 100 
Barnat Cochenour 11,106 
Coldstream 37,900 
Con. Denison 14,700 
Do wts 72,800 
Howey 300 
‘, Marbenor 
>, Marcus 
. Mie Mac 
>. Smelters 530 | 
’, Mogul 
>, Paper 125 
CC. Sudbury 7 
Copper Rand 7 
Corby Vot. 
Coulee 
Cree 
Do wts 
Devon Palmer 
Dom. Fdries 450 
Dom. M’nesium 100 
Dom. Stores 100 
Donaida 
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Beli Phone 
Bethiehem 
Bicroft 

Do wts 
Bouzan 
B.A. Oil 
B.c. Forest 
Brunswick 
Fulalo 
Calalita 
C'pbell Chib $1 ‘208 
Can. Cement 100 
Cdn. Atlantic 400 


2,000 | 


: 


a ere 
w>t: e% 
8353 2 


5, 
5, 
4, 
5 
1 
l 
7 


Cc ‘dn. 
Cdn. ; 
Can. Devonian 5,200 





ANNOUNCEMENT 
MERCANTILE BANK DIRECTOR 


Over-the-Counter 
Mar 


Unlisted Mines and Oils 


Mining Stocks as of 
ch 31, 1956 


(Subject to Change and Confirmation) 
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Bid Ask 


Beatrice 
Beaulieu 
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Big Game 
B Jackpot 
Big Miss 
Big Nell 
Bilmac 
Birch Bay 
Birchell 
Biroco 
Blue Gr 
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Short Position T. S. E. (eont’ d) 


East Malartic 1,100 
East Sul. 1,700 
East. Mining 15, — 
Elder 27 500 
Eureka 
Falconbdge 


tot 
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Gen. Motors 
Giant Y.K. 


Greyhawk 
Gunnar 


wts 
Gypsum 
Head of Lakes 4, 
Headway 
Hollinger 
Home — A 


seeee 


Do 

H'son B’y Mng 

Imperial Oil 

Ind. Accept. 

Inglis 100 

Int. Nickel 7,303 

Int. Ranwick 17,000 
300 


Jellicoe 
Jowsey 
1, 400 
400 
400 
Kirk. Minerals 4,000 
Labrador 800 
Lake Dufault 14,300 
Lake Lingman 500 
Lake Shore 1,100 
Leitch 3,600 
L. Long Lac 1,000 
Lorado 2,000 
Do. wts 3,000 
Lyndhurst 


1,000 
Macassa 300 
MacMillan B 275 
Maralgo 4,500 
Maritimes 14,000 
Martin McN. 8,000 
Massey -H 1,700 
Merril! Isl. 1,000 
Midcon 8,500 
Milliken 
Mining End. 5,000 
Molybdenum 1,000 
New Delhi 500 
New Dickenson 
New Gas 600 
N’w Manitoba 1,000 
New Mylam. 11,000 
Newnorth 1,000 
Nickel Rim 33,200 
Noranda 1,600 
Normetal 4.100 
ve 1,000 


12/600 


North Rankin 28,500 

Northspan 
Do wts 

Oxkalta 

Ont. Jockey 


me me bo Oe 
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Pacific Pete 
Page-Hersey 
Parbec 

Pater Ur. 
Peerless 
Permo pr. 
Petrol 
Phillips O. 
Powell River 
Pronto Wts 
Prospectors 
Provo 

Que. Chib. 
Que. Copper 
Que. Lithium 
Quemont 
Rainville 
Rayrock 
Rexspar 
Richwell 
Rock win 
Roe A V 
Royalite 
St. Lawr 
Sapphive 
Scurry 
Security F 
Shawinigan 
Sherritt 
Simpsons 
Silver Miller 
S8.K.D. 
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Corp 
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4,600 
1,400 
5 


4.700 


Stanleigh 
Do wts 
Stanrock 
Starratt 
Steel of Can 
Steep Rock 
syivanite , 
Taurcanis 
Temagami 
Thompson oL. ‘ 
Tombill 1,000 
275 
1,600 
Transmount 3,860 
Triad 1,000 
Union Gas 250 
Un. Asbestos 31,500 
Un, Oils 13,200 
Un. Keno 100 
Ventures 1,000 
Violamac 100 
Waite Amulet 100 
Walkers 1,200 
Wespac 2,000 
W. Cdn. O rts 3,600 
West. Decalta 600 
Do B wts 1,900 
West. Naco 100 
Weston A 100 
Willroy 4,900 
Wpg. & Cent. 20,600 
Zenmac 3,500 


: Bia Ask 
Boise Yk I 3 
Bornite 15 
Bouider 
Bourl'que 
Bracermac 
Brady 
Braminco 
Bright RL. 
Brilund 
BC Expl 
Britt Mal 
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Bruce Pr 
Brunette 
Buf’io Cdn 
Calmor 
Calumet 
Campbell 
Camdeck 
‘amilaren 
“amoose 
array, 
‘an Rad 
‘an All M 
‘daday 1400 1500 
“in Lith 19 
anagau 5 
analask 1g 
aneonti 
anuba 
apital L 
‘arnegie 
assidy Y 
artier M 
‘aesSar 
Cent Man 
Centre H 
Charles L 
Chellew 
Cherokee 
Chesbar 
Chib Cop 
Chipman L 
Chukuni 
C’cinnati 
Circle 
Clavos P 
Clinger 
Clix Ath 
Cobalt P 
Cockeran 
Columbiere 
Columinda 
Comb L 
Comstk 
Conecho «+ 32 
Cons Biore 4 
Cons Fred 3? 
C Harpers 4) 
C Vauze D 21 
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-Cont Cop 13 


Cont Kirk 1 
Cordell 3 
Cordoba 66 
Cracking 4 
Craibbe F 15 
Crossfault 
Crowshore 2 
Croydon R 1 
Cuniptau i 
Cuyuni A 2 
Dablon ll 
Dack C j 
Dalhart % 
Delandore 
Delmico 
Delta Dev 
Derlak 
De Santis 
Desjardins 
Desmont 
Despina 
Destorada 
D'torbelle 
Dom Expl 
Dom Mal 
Dorion 
Drake Yk 
Dukel 
Duluth R L 
Dunford R 
Dunvegan 
Deomal'tic 
Dupe! 
Dupresnoy 
Durham 
Echo In 
East Lunn 
Ecso In 
El Bon 
Elmac 
Elora 


Empire G 
Erin K 
Ethel bi 
Fab 

F eyaasots. ~ 
Fatima 
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Gold Hope 3 
Goid Age 2 
Goldmaque 2} 
Goodrock ; 
Gordon L 
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Harricana 
Hav Gold 
Hedbdix 4 
Hevyson RL 1 
HG Young 3% 
Hislop 0 ‘ 
Hoodoo L 
Horne F 
Hotstone 

Do M 
Hubert L 
Hucamp 
Hucliff 
Hud B M3 
Hubill 
Humilin R i 
Independ’t 6 
Indy ke l 
Inter Asb 2 
Inter Cer % 
Indian M 13 
Inmeount 1) 
Ivan Larder i 
so 
Jack LN 
Jacola 
Jahaila 
Jamaican 
Jardun 
Jean L 
Jerome 
Jesko 
Junior F 2 
KB Min’s 
Kamlac 
Kenda Per 
Kenmac 
Kenog’sis 
Keora 
Kerr 
Kerromac 
Kewagama 
Kinasco 
Kirk Hunt 
Kontiki 
Laddie 
Lake Ex 
Lake Ren 
Lambt'n C 
Lar Add 
Larandona 
Lardego 
Lareva 
Largoid M 
Laroma M 
Laronge U 
La Rose 
Larum 
Lassie Red 
Latomic 
Lennie R 
Lepine 
Le Prix 
Lingke: 
Lingside 
Lodge Ur 
Loisan 
Lower Can 
Lun Echo 
Lynwatin 
MacAnd'’w 
Magnet L 
Magoma 
Main Oka 
Malbar 
Mallen R L 
Mallich 
Man-Echo 
Manhat’n 
Manterre 
Marchant 10 
Marge RL 40 2 
Maree 1} 
Marpic 
Martin B 
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Bid 
McManus ] 
McVit Gn 20 
Mercury 5 
44 


Sw 


Milkirk 
Millis & L 
Mindust’) 
Minede! 
Mirado 
Mogador 
Mohawk 
Monpre 
Montgary 


os — 
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N Augarita 3) 
Bruns 

i Dorm Nic 

N Fontana 
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N Redwood 
N Walcora 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norcourt 
Norf’d P 
Normar 
N’sem'n N 28 
N Am . 120 
N Sull 12 
N Whit 8 
North Ex 130 
North Met 2 
Numalake 10 
Numaque 2 
Nyco l 
Obalski 2 
Do (1945) 13 
Oceanic 115 
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O Rare M 
Orchan 
Orofino 
Ortona 
Orvalley 
Pace’ker 
Pacific N 
Parent RL 
Parks B 
Partridge 
Pascalis 12 
Patrice D 1 
Paudash 34 
Pax At N 30 
Payne Yk l 
P’ch tn) 750 
Pelangio 
Pelletier 5 
Pen Yk ] 
Pershon i 
Petitclerc i 
Pickering 3 
Picton 3 
Pine Pp ‘nt 800 
+ 
4 
Plum New 30 
Polaris i 
Pont R o 5 
Port Is 4] 
Potterdoal 1 
Presdo! l 
Prop Hidgs 4 
Prov Asb ] 
Que Cob 185 
Que GB 8 
Q Smelt 21 
Quejo 6 
Quest 1 
Raglan 48 
Rahill + 
Rand Mal 
Ray lartic 
Redaurum 
Red Area 
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Bid 
Riobec 65 
Rio Tinto 155 
Romar 5 
Rona! I 
Ronnoce i 
Rose Gold 5 
Rox ton 35 


Scott Chib 3 
Senore 
Sentine! 
Seventh M 
Sheba 
Sheldon 
Shieid ‘ 
Shéreiand 6° 
Shunsb’ 2 
Giiver A : 
Silver RF 
Simon Lake 
Siad Que @& 
Slate Ba 3 
Snowdrift 1 
Snow Lake 
SOTTia 


touth Duf 4 


Starlight 4 
Stratmet 1300 
Sun Bea! Ll’ 
Sunset Yk I 
Surpas P 
Tache I 
Tarbutt 
Tazin 
Thorncr t 
Three B 
Tib Exp 
Torbrook 
Towel! 

Tr Amer 
Trebor 
Tresdor 
Trojan C 
Trojan G 
Ungava 
Uran Rdge 
Val Dor 
Valor 
Valirex 
Viking 
Vindicator 
Wadzge 
Wakeko 
Wedd Riv 
Wells L L 
Wembiey 
Wesley 

W Am N 
West RL 
Westville 
W Wasa 
Wildo:x 
Wilson R L 
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Wood Croe 
Young Da 
Young Sh 
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OILS 
At T I 1500 
Bald Mtn 8 
Barons 5 


1600 
Claybar U 13 
Edoran 6 
Empire 
Freehold 
Gateway 
Golden S$ 
G Sw Gr 
Hargal 
Harvest 
Israel 
Kro, 
Leduc Cal 
Long P 
Major 
N Cont 
O Smoky 
Paige 
Realty 
— la od 
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April 12, 


4 Phosphorus policemen orrest delin- = Oe Ss 
quent copper ions thot want to ploy eS 
insteod of work in the solution —thus 
preventing COPPER BUILD-UP ond 


cutting cost of correcting solution. 


Phosphorus policemen woke up lazy * 
copper ions thot wont to settle down as 
SLUDGE in the bottom of the tank—thus 
moking “bagging” ond diaphragms 
unnecessary. 











4 Phosphorus traffic police keep copper moving uniformly to give you SMOOTH, 
HEAVY CATHODE DEPOSIT—up to 15° more cathode deposit per onode—ond 
UNIFORM ANODE CORROSION leaving small ‘‘fish’’ that cut scrop losses. 


PLATING COSTS LESS WITH 
ANACONDA “PLUS-4” ANODES 


+ 1 no anode sludge (no “bagging” or diaphragms required) 
#2 no copper “'build-up” in solution 

+3 smooth, heavy cathode deposits 

+4 up to 15°% more cathode deposit per anode 


> The playful characters above give perhaps an over- 
simplified explanation of a laboratory development now 

saving acid-copper electroplaters, electrotypers and electro- 
formers a lot of time and money. 

Metallurgists have found that if copper used as anodes 
contains a small but precisely controlled percentage of phos- 
phorus, all the copper moves uniformly through the acid- 
copper solution to the object being plated. The phosphorus 
seems to act like a policeman. 

Anaconda “‘Plus-4’” Phosphorized Copper Anodes are the 
result. They have been proving their superiority in acid electro- 
plating tanks in many parts of Canada. Write for publication C-5. 
Anaconda American Brass Limited, New Toronto, Toronto 14, Ont. 


C-5722 . 
ANACO NM DA *Trade Mert Reg 4. 








J. ©. ASSELIN 
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Red Bark 
Redcon 
Red Crest 
Redruth 
Rexora 
Rhvyolite R 
Ribago R 
Rico Cop 
Rich G'p 
Rice Lake 
Ridge U 


Whose election to the Board of Directors ALL “ALUMINUM SKIFF 

ef the Mercantile Bank of Canada has | Coast Coppersmiths & Hoffars 

been announced. Mr. Asselin was for- | Ltd., Vancouver, recently com- 

merly Chairmon of the Executive Com-| pleted a 20 ft. all-aluminum seine 

mittee of the City of Montreal, and of | skiff powered by a General Mot- 

the Montreal Metropolitan Commission. | ors diesel engine. Hull is made of 
| 3/16 in. aluminum. | 


i w 
=~) 
t 
© to 
o-+ cS 


Do fu) 
Mary Ann 
Massbery! 
Mate Yk 
Match Cdn 
Matinenda 
Mavliac 
McCuaig 
McDermot 
McFinley 


Spring C 23 
Sturgeon & 
Submarine 67 
Tri ansfield 2) 
ialta 17 
V: an Tor 118 
Warner W 6 
Westall 4 
W C V T 2200 227: 
York 64 
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Fortune Yk 
Frebert 
Fundy Bay 
Gale Cum 3 
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UNDERING GIANT 
OF HAMILTON HARBOUR 


over 11,200 people in Hamilton, or one out of 
every 7.4 industrial workers, with an annual 
Hamilton payroll of more than 58 million dollars. 
Stelco’s expansion since the war end has been _ 
tremendous. Every year has seen the completion 
of a major project. This year, for example, as 
part of the long-term expansion program, Stelco 
will complete a new $28 million bloom mill. 


Standing firmly on the sheltered shores of 
Hamilton Harbour. the Steel 
Company of Canada, flexes its muscles round- 
the-clock, seven days a week, to produce nearly 
half of Canada’s entire national steel output. 
Modern steelmaking is a complicated and 
large-scale process. Out of the iron mines, 


a mighty giant, 


limestone quarries and coal mines come yearly 
four and one-half million tons of raw materials 
mighty 


The Steel Company of Canada represents just 
one of the more than 500 industries which 
produce nearly one billion dollars worth of 
goods in Hamilton annually. Between this 
Company and Dominion Foundries & Steel 
Limited, also in Hamilton, more than half of 
Canada’s basic steel is produced. Keeping pace 
with the tremendous development in Canada’s 
fifth largest city is the HAMILTON 
SPECTATOR ... the daily newspaper serving 
this booming industrial centre. For complete 
advertising and market information in Ontario’s 
fasteSt-growing major city, contact the 
HAMILTON SPECTATOR... one of the eight 
Southam newspapers in Canada. 


The Hamilton Spectator 


... the necessary fodder for “‘Stelco’s” 
blast furnaces. Each day of the year nearly 3,400 
tons of molten iron is drained from these four 
great furnaces and carried to 13 open hearth 
furnaces to be charged with scrap metal, cooked 
and purified to rigid specifications, 

Only the term “giant” can be used to describe 
STELCO Covering nearly 600 acres of harbour 
Works utl- 


hours of electricity ever’ 


shoreland ... the massive Hamilton 


izes over 28 million kw 
month... or enough electric power to light the 
cities of Hamilton and Ottawa for a similar 
period. More than 130 million gallons of water 
are pumped into the plant every day more 
than three times the daily consumption of the 
population of Hamilton. 


! 
lai vest steci 


Stelco 


is 92 percent Canadian-owned. Stelco employs 


As Canada’s producer, 


GO-68'18 
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: PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


L. £ BARKER, CA. — LICENSED TRUSTEE 
BRANTFORD 


3e 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


NASH & NASH 


Chartered Accountants 
EDMONTON 
GRANDE PRAIRIE 


E 
| 


Growth ‘Stoeks 
How Nestor’s Choices Fared 


The 26 stocks he picked: 
DELOITTE, PLENDER, HASKINS & SELLS 


, Earnings per shore : 
Chartered Accountants , 1) (3) (4) 


ten Windsor Chatham Winnipeg Regine / — {2) Latest Indicated 


UV-OV ? ' Reported interim Dividend 
Vancouver Prince George Quesnel Mer. 31/58 Growth Levels % to Fiscal Ye. { months) Rate 


GROWTH COMPANIES $ Ovi $ $ $ Ratio % 

Aluminium Ltd. 24-55 96 1.37 #090 20.4 - 3.21 
Atlas Steels 16-50 207 2.49 1.00 6.5 6.15 
Canada Cement 21-57 105 2.64 28 1.00 10.5 3.60 
Canadian Hydrocarbons 6-18 118 0.48 est. ome nil 17.2 
Dominion Foundries & Steel 20-40 52 2.54 1.00 10.3 
Dominion Stores 29-61 & 3.55 1.25 27.8 
Great Lakes Paper 24-56 78 2.39 1.60 13.2 
Howard Smith Paper Mills 22-60 107 3.66 1.20 7.9 
Industrial Acceptance 19-40 31 3.05 1.40 10.0 
MacMillan & Bloede! B 23-56 120 1.93 1.00 13.2 
Moore Corp. 42-71 4 4.93 *2.00 13.9 
Page-Hersey Tubes 85-140 21 6.82 340 17.0 
Powell River Co. 26-66 120 1.85 1.50 16.2 
Simpsons Ltd. 14-35 97 1.21 0.50 14.7 
Steel Co. of Canada 35-88 64 4.90 1.90 10.9 
Zeller's Lid. 20-40 43 2.25 1.20 12.4 


. 














CALGARY 


PEACE RIVER TORONTO 























PHILIP T. BARNES 


CHARTERED accour 





4TANT 


1030 VALLEY WAY FLGIN 4.5694 


NIAGARA FALLS 
Price 
Earnings Yield 


Price CANADA 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 

In Oareda’ 86 «& year; 
Eisewhere: $2 « year: 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


3.81 

2.22 
5.08 
4.14 
4.59 
3.92 
2.92 
3.10 
$5.00 
2.82 
3.55 
4.28 


? years $1! 


2.02 (6) 2 years $13 


1.30 (9) 























V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


GEORGE A. TOUCHE & co. 0.22 (3) 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA — SASKATOON 
EDMONTON =— CALGARY = CRANBROOK = VANCOMVER -— VICTORIA 


80 Richmond St. W., Toronto EM. 2-2757 








Fu. F~ FEET ETSFFwBEE-~ 


0.55 (6) 











MATTHEWS BROTHERS, PARTRIDGE 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


NATURAL RESOURCE COMPANIES & co. 
Asbestos Corp. 

British American Oil 

Canadian Pacific Railwoy ..... eee 
Falconbridge Nickel Mines 

Hollinger Consolidated 

Home Oil 8 

Imperial Oil .......66- eoscccees 
International Nickel 

Noranda Mines 

Pacific Petroleums ..........+- eee 


2.90 eevee 
1.74 eee 
3.11 eeee 
2.65 coe 1.20 8.7 
0.43 0.22 (6) 0.70 $2.03 
d0.56 or nil 
2.29 1.20 
5.90 83.75 12.3 5.17 
2.15 . 2.00 18.7 4.97 Ma 
d0.14 eves nil Tr es $ 
(1) Figures indicate, at current growth rate, number of years in which value Oil B (Dec. 31, 


of equity behind common stock should double. Some figures are pre- ltd. (Jan. 2, 
liminary and subject to moderate revision awaiting publication of 1957 (Feb. 28, 


23-64 
27-64 
17-46 
21-47 
13-35 
10-29 — 
33-72 
54-121 
30-68 
10-28 


1.75 10.9 
1.00 21.1 
1.50 79 


5.81 

2.75 
6.12 
5.22 
3.13 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS | . 
Montreal 


Seaway Building 
KINGSTON 





Toronto 











17.8 2.94 





WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants Chartered Accountants 
er 


GALT 
CALGARY 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


1956), MacMillan & Bloede!l (Sept. 30, 1957), Simpsons 
1957), Zeller's (Jan. 31, 1957), Pacific Petroleums 
1957). 


KITCHENER 
VANCOUVER 





THORNE, MULHOLLAND, HOWSON & McPHERSON 
hg anf 











MeDONALD, CURRIE & CO. 
Chartered Accountants 

COOPER ARUTHERS & CO. 
Chartered Accountants 


uebec Ottawa Toronto 
alifax Rimouski! Sherbrooke 
Winnipeg Edmonten Calgary 


Saint John 
Hamilten 
Vancouver 


Montreal 
Charlottetown 
Kitchener 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 8. DOUGLAS HILL =— RC, BERTRAM 
T. D. WARDLAW = DONALD D. HILL 
TORONTO 


181 BAY ST. EMpire 3-2381 











Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MGNTREAL « BROCKVILLE « TORONTO ¢ 
NORTH BAY e¢ SAULT STE. MARIE 


SUDBURY 








GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT i 
10 St. James St. 
MONTREAL, Tel. mA. 2085 








GEO. A. WELCH & COMPPANY 


BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


Chartered Accountants 








Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


OTTAWA 
PRICE WATERHOUSE & CoO. 








Chartered Accountants 
TORONTO e OTTAWA e 
LONDON, ONT. e 
Established 1858 


MONTREAL e 
VANCOUVER e 


CALGARY 
SAINT JOHN, N.B. 


| P. S. ROSS & SONS 








CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver .« 


| | RIDDELL, STEAD, GRAHAM & HUTCHISON 











OSSAR, HARPER & COMPANY 


Chartered Accountants 


fe ADELAIDE ST. W., TORONTO EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET e¢ TORONTO e _~ EMpire 4-1359 

















COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 








earnings and balance sheet data. 


moderate revision. 
explanation of these ratings. 


Earnings are for calendar year 1957 except for: Canada Cement (year 
ended Nov. 30, 1957), Dominion Stores (March 23, 1957), Great Lakes 
1956), Hollinger Consolidated (Dec. 31, 


Paper (Dec. 31, 


By RODNEY TOUCHE 


First quarter 1958 has seen Nestor’s 
26 Selected Growth Stocks make a con- 
fident recovery. 


In a period characterized by uncer- 
tainty, they have proved reliable and 
resilient. 


The DBS investors’ index has ad- 
vanced 4.1% in the last three months. 
Toronto Stock Exchange industrials are 
up 6.5%, Montreal Stock Exchange in- 
dustrials are up 5.8%. Nestor’s portfolio 
has risen 7.2%. It has been one of the 
best quarters that the list has experi- 
enced. 


Only four of the 26 stocks failed to 
improve. Aluminium Ltd., Atlas Steels, 
Pacific Petroleums and Powell River 
suffered slight declines ranging from 
0.4% to 2.4%. The others advanced 
strongly, with Industrial Acceptance 
(19%) in the lead. No less than 11 
stocks increased more than 10%. 


The gains made in the last three 
months have done much to offset the 
sharp decline of last fall. 

A year ago, the market was not far 
from its peak. It is now 17.9% below 
that level, according to the DBS in- 
vestors’ index. Nestor’s 26 stocks are 
down‘only 10.5% in comparison. The 
16 growth companies are at a level only 

.2% below March 29, 1957. 

Since the 26 stocks were: chosen in 
December, 1952, they have increased 
40.7%. The growth companies have in- 
creased 59.55%, natural resource com- 
panies 10.6%. In comparison, the DBS 
index is ahead 28.5%. 

A year ago, Nestor’s 26 selections 
were 53.39 higher than when they 
were picked. At the end of June last 
year they had risen to 66.2°%. Then 
came the sharp decline. At Sept. 30, 
1957, the level was up only 34%. At 
Dec. 31, 1957, it had slipped back to 
25.2%. 

Dominion Stores is still the most 
spectacular stock in the list. Its appreci- 
ation since 1952 is now approaching 
300%. It was selected at $1414. It was 
$5644 at March 31, 1958. 

Canadian Hydrocarbons, on the other 
hand, shows a decrease of 74%, since 
1952, partly because it is trading 20% 
below the level at which it was selected 
($8% vs. $10% then) but mainly be- 
cause the stock it replaced had dropped 
67% before the substitution was made. 


(For explanation of how these sub- 
stitutions are made, see p. 37.) 

Nestor’s group of 26 stocks is now 
selling at an average of 13.71 times their 
latest fiscal year’s earnings. Ratio is 
12.76 times for the 16 industrial and 
trading companies and 15.52 for the 
natural resource companies. (Ratio of 
the natural resource companies is high- 
er largely because of the loss suffered 
by two of the group.) 

At current market values and indicat- 
ed dividend rates, yields on Nestor’s 
26 growth stocks average 3.62%. This 
yield is well below the March 31 aver- 
age of 4.74% yielded by the Moss, Law- 
son average of dividend-paying com- 
mon stocks. But the Nestor stocks are 
chosen solely for growth potential and 
not for income. 

Average yield on the 16 “growth 
company” stocks at March 31 prices was 
3,65%. Of this group, one does not pay 
a dividend. The 10 natural resource 
companies, two of which do not pay 
any dividend, show an average vield of 
3.58%. 

Average yield on the 16 stocks that 
formed the growth company group a 
year ago was 4.305%. All the stocks 
were paying a dividend 12 months ago, 
but six of these stocks have been re- 


Index of growth is not as significant 
in variation of natural resource companies as their holdings of resources. 
UY (Under-Valuation) and OV (Over-Valuation) Levels are prices at 
which the particular stock is adjudged as underestimating or overestimat- 
ing its rafe of long-term growth. Awaiting publication of 1957 earnings 
and balance sheet dato, some figures are tentative and subject to 
See “How to Read the Charts” 


Now it has climbed to 40.7°%. 


on page 37 for full 


U.S. currency. 
d Deficit. 
1956), Home 


Based on current rate or payments made in 1957. 
1, M, S equal Investments, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, 
earnings and dividend, relative size of the firm in its industry, current 
financial ratios, extent of activity in shares, and its investment and 
financial sponsorship. 

‘ More than 40 years. 


preferred and common ratios), continuity of 





Their growth record: 








Dec. 31/52 Mar. 29/57 Dec. 31/57 Mor. 31/58 


‘ $ 
GROWTH COMPANIES 


Aluminium Ltd. 16.79 40 
Atlas Steels 20% 27 
Canada Cement " 18% 25 
Canadian Hydrocarbons i-whi or 
Dom. Foundries & Steel owes nak 
Dominion Stores 14% 44 
Great Lakes Paper .. ere 
Howard Smith Paper . 7%, 
Industrial Acceptance . 15 
MacMillan & Bloedel B , 17% 
Moore Corp. een 
Page-Hersey Tubes .... 
Powell River Co. ...0. 
Simpsons lid. ...... ee 
Steel Co. of Canada . 
Zeller's Ltd. 


35% 
23%, 
28% 
57% 
23%, 40% 
11% 18 
wee 61% 
18% 


MARKET PRICE 


28% 28 
16% 16% 
25 27% 
7“ 8%, 
23% 





PERCENTAGE CHANGE 
Dec. 31/52 Mor. 29/57 Dec. 31/57 
Mor. 31/58 Mar. 31/58 Mar. 31/58 


$ $ % % % 


+66.7 
—19.7 
4+ 48.9 
—73.6 
+75.7 
56% +-294.7 
31% wt? 
29 416.6 
30%  +103.3 
25 Vy 4.43.7 
68% +-102.1 
116 —30.2 
30 + 27.6 
17% +49.5 
53% ans. 
28 +49.3 


—0.4 
—1.5 


== 30 
— 
4+-11.0 
ant$.4 
onttt 
+ 27.8 
uit. 
ut? 
+ 29.8 
—10.5 
+19.1 
+ 4.8 
on$SS 
o=1.4 
an) 3.8 
45.6 


26% 





26%, 
_ NATURAL RESOURCE COMPANIES 


Asbestos Corp. 25% 30% 
British American Oj! .. 20% 46 
Cdn. Pacific Railway .. 32% 32%, 
Falconbridge Nickel .. 22%, 36% 
Hollinger Consolidated . 15% 24% 
Home Oil B eer 

imperial Oil 35% 
international Nickel ... ee 
Noronda Mines 37“ 
Pacific Petroleums .... 12 


Note : 


51% 
49% 
21 Ye 


Price adjusted for stock splits where applicable. 


31% +24.5 
36% +76.4 
24%, + —24.0 
23 +2.2 
22% +44.3 
14% —35.3 
40% +13.9 
72% ##$—47.3 
40% +7.3 
17% +43.7 


+3.2 
—20.9 
—24.6 
—36.6 

—7.7 
—28.6 
—20.9 
—32.0 
—18.5 
—18.8 


+12.6 
—2.1 


Changes calculated on action of stock since if was selected, combined with the earlier action of the stock fer 


which it wes substituted. 
stock on the date of change. 


placed since. In the natural resources 
group, indicated yields for the 10 stocks 
(two not paying a dividend) a year ago 
was 3.71%. 

An investment of $10,000 divided 
equally among the 26 stocks at their 
March 31, 1958, prices would provide 
an indicated annual income of $362. A 
year ago, an investment of the same 
amount would have yielded $407. 

Two of Nestor’s selections show a 
yield of more than 6% at March 31, 
1958, prices: Atlas Steels, 6.15% and 
Canadian Pacific Railway, 6.12%. Seven 
other issues would provide a yield of 
more than 4%. 

Indicated dividend rates shown in the 
accompanying table are based on cur- 
rent rates or payments made in 1957, 
In some cases, the 1958 extras are un- 
certain. 

Asbestos Corp. paid $1 plus 60c extra 
in 1955 and 1956. In 1957 the company 
paid $1 plus 75c extra. 

CPR paid $1.50 plus 25c extra in 
1957. The extra was paid in February. 
No extra has been declared so far this 
year. The company faces uncertainty in 
its labor position with the firemen-on- 
diesels issue. 

Falconbridge Nickel paid $1 plus 20c 
extra in 1956 and 1957. The extra in 
1958 is no doubt jeopardized by the 
current lower prices for copper and 
nickel. 


Hollinger Consolidated Gold Mines 
paid 24c plus 46c extra in 1957, mainly 
due to earnings of Labrador Mining & 
Exploration Co. With the anticipation 
of lower volume in the first half of 1958 
the dividend paid in the first quarter 
was 6c plus 6c extra. 

Howard Smith Paper Mills paid $1 
plus 20c in 1955, $1 plus 25c in 1956, 
$1 plus 50c in 1957. Payment in 1958 
first quarter was 25c plus 20c. 

MacMillan & Bloedel has paid a 20c 
extra in February 1956, 1957 and again 
in 1958. 

Moore Corp. has paid a 20c extra in 
January in each of the last four years. 
Payment was made in January 1958. 

Page-Hersey Tubes has established a 
rate of $3.60 per annum after paying 
$3.45 plus 50c in 1957 and $3.00 in 1956. 

Steel Co. has paid an extra of 30c 


Assumption is made thet preceeds from stock substituted are reinvested in the new 





Performance: 





How They’ve Fared 


Up 40.7% Since They Were 
Chosen 


Dec. 31/52—March 31/58 

Natural 
Growth Resource 
> Companies Companies 

% % 

+ 59.5 +10.6 
+31.2 (a) —16.4 (d) 
+-17.2 (b) +3.2 (e) 
+28.5 (c) +8.1 (f) 


Down 10.5% in Last Year 


March 29/57——March 31/58 
Natural 
Resource 
Companies 
% 


Selected Growth Stocks 
The Averages 


Growth 
Companies 
% 


—20.5 

—27.1 (d) 
—22.7 (e) 
—5.7 (f) 


Selected Growth Stocks 
The Averages 


+5.6 

—é6.9 (a) 
—12.8 (b) 
—17.9 (cp 


And Up 7.2% in Last Quarter 


Dec. 31/57—March 31/58 
Netural 
Resource 
Companies 


Growth 
Cempanies 


% 
+3.7 +5. 

+6.5{a) +5.4 (d) 
+5.8 (b) +3.6 (e) 
+4.1 (ce) +11.2 (f) 


Note: The averages used ore: 

(a) Toronto Stock Exchange Industrials index. 
(b) Montreal Stock Exchonge Indust. index. 
{c) DBS 95-stock Investors’ Price index. 
(d) TSE Base Metals Index. 
{e) TSE Western Oils Index. 
{f) MSE Golds Index. 

Figures for growth stocks are based on 
cssumption that equal amount of money in- 
vested in each stock in the list. 


Selected Growth Stocks 
The Averages 


each of the last three years. The extra 
was paid in January, 1958. 

At March 31 prices, 11 of the 16 
growth companies were priced at less 
than 40% above their under-valuation 
level, the price at which a particular 
stock’s rate of long-term growth is con- 
sidered to be under-estimated. 

Among the 10 natural resources com- 
panies, seven were priced less than 40% 
above UV level and two were priced 
less than 10% above. 





Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B, McLeod, F.C.A, 
Toronto 


67 Yonge Si., EM. 8-6460 











CHRISTENSON, MORRISON 4 CO. 


Chartered Accountants 


EDMONTON CALGARY 








FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Receivers ° 
nt 


Peterborough, Niagara Falls 


Licensed Trustees e Liquidators ° 
H. M. COOTES, C.A. W. R. KAY, 


Si. Thomas, 


Toronto, Sarnia, Guelpb, 














WW. oD. MeCoy & CoO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 











© Certified Public Accountants 
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NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto | EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 











© Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural » Hydraulic 
VANCOUVER + TORONTO «+ MONTREAL 

















B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


@ Industrial Plants e Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 








— 


— 





REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 








© Automation Consultants’ 





H. S. GELLMAN & COMPANY LTD. 


Consultants an Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 





Telep,.one: WAinut 3-4484 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
mee do — through The Financia) P Here is Canada’s most 
mp ve business news service. Every week, The Post 
helps you gauge the ay business and investments It helps you 
plan wi Somtidenee make sound decisions In brief, it helps you 
—* money because it neve you anticipate trends and 
developments across the nation. early by mail in Canada, $6; 
elsewhere $7 yearly. 




















PROFESSIONAL DIRECTORY 
@ Consulting Engineers 





CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers -— _ Consultants — Contractors 
FOR THE : 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 4 


600 $. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, ?.Q. 








April 12, 1958 





Selected Growth Stocks 


" — Quarteriy ieport — 
By NESTOR 


This is an exclusive ¢ P series on Selected Growth Stocks chosep 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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PROFESSIONAL DIRECTORY 
© Consulting Engineers 














CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage 
Treatment of Industrial Wastes. , 


Holifex, N.S. 


Torente, Ont. Ottews, Ont. 
1662 Avenve Rd. 46 Elgin %. P.0. Bex 93 


—_ 


and Sewage Disposal. . 





— 
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- Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


@ Reports ¢ Design ¢ Supervision 
69 Eglinton Ave. E HUdson 1-6887 


141 Maple $F. 47 Park Lane 
lendeon, Ontario Lenden W.1, England 


Toronto 


250 Park Avenve 
New York 17, N.Y. 
* 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — —e — CONSTRUCTORS 
, PETROLEUM, CHEMICAL "AND GAS INDUSTRIES | 


174 Catherine Street Nerth 
HAMILTON, ONTARIO cana. ONTARIO 











Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


200 BLOOR ST. E TORONTO, ONT. 











POWER CORPORATION or GANADA J[prorep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 














The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
* Civil, Hydraulic, Structural, Power 
\ Bridges, Tunnels, Cavseways, Dams- 
207 West Hastings Street Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 


4 Wellington $t. East, 
Teronte, Ontarie 
EMpire 6-2633 














Tt G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony ewned ond eperated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-494] VANCOUVER: BA. 8221 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Pianning, design and supervision of industria! plants, buildings, roeds end 
bridges, grode seporction sirvctures, mine strecteres, foundation, reports, 
evalvotions. 

Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Lewghlin, MASc, CE. P Eng... J. F Wyllie, 6.£., P. Eng. 
S. & Utes!, B.ASc., PLE 
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Canada Cement 


Canada Cement Co., trading recently at $294, is 39% 
above UV level ($21), could rise 96% before reaching OV 
level ($57). Price is 11.0 times 1957 earnings of $2.64 per 
share, Yield is 3.43% at indicated annual dividend rate of 
$1 per share. Price in 1958 has reached a high of $29% and 
a low of $25 (1957 range: $3042 - $20%). 

On the basis of current conditions, the under-valuation 
level has been raised from $18 to $21 and the over-valuation 
level lowered from $59 to $57. 

The company earned $7,313,000 in 1957 compared with 
$7,257,000 in 1956. Dividends of $1.30 were paid on prefer- 
ence shares and $1 on common stocks. Regular payment of 
$500,000 was made on the 4% serial debentures, 1951 series, 
reducing amount outstanding to $2 million. 

Redemption payments on the $20 million 3%% deben- 
tures, 1955 series, will begin in September, calling for a total 
cash outlay of $1 million for debt retirement in 1957-98. 

In the fiscal year ended Nov. 30, 1957, Canada Cement 
spent $7.6 million on expansion. A second kiln at Woodstock, 
‘Ont. and a crushing plant at Steep Rock, Man., came into 
operation. The first stage of a new clinker miil at the Montreal 
East plant was completed in June. 

In the decade since the war, the company has spent more 
than $108 million on capital expansion, Manufacturing capa- 
city has been increased more than 140% from 40 million 
bags a year to 96 million bags. With no immediate plans 
for further expansion, capital outlays in 1958 will be limited 
to $2 million, say company officials. 

At the annual meeting in February, President J. M. *Breen 
told shareholders that 1958 will-be a reasonably active year 
for the company. A reduction in markets due to a cutback 
in plant construction is expected to be offset by some increase 
in house building and highway construction. 

A number of major projects, such as the St. Lawrence 
Seaway and several power developments, are certain’to re- 
quire large volumes of cement. 

Industry observers estimate that over-all consumption of 
cement in 1958 is likely to remain close to 1957. But with 
several other companies newly in the industry and some sharp 
increases in productive capacity, keener competition is 
anticipated. 

Total Canadian shipments in 1957 amounted to 6.1 million 
tons, 20% more than in 1956. January, 1958, shipments were 
218,199 tons compared with 169,302 a year earlier. 


Nestor’s Original Reasons for Choice 


CANADA CEMENT — Aside from the more immediate 
benefits from building of the St. Lawrence Seaway, demand 
for cement, in keeping with the upward trend in general con- 
struction, is expected to be forward over the years ahead. 
Canada Cement, already holding a dominant position in its 
industry, promises to continue the progressive gain in earn- 
ings and asset values it has made in the postwar period. 
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DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and .Materiais 
Handling Consultants 


CONTEOL MOVEMENT AND STORAGE OF MATERIALS 
41 Best 42nd Street, N.Y. 17, N.Y. 














DELEUW, CATHER & CO. OF CANADA LTD. 


CONSULTING ENGINEERS 


Public Transportation 
Subwoys 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


52 St. Clair Avenue East, 
Torento 7. WA. 4-9347 


Harbour Development 
Elevators & Materials Handling 
industrial Development & Plents 
Urban Planning and Renewo!l 
Municipo! Works 


393 Bell Street, 
Ottawa. CE. 3-9663 











C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 
C. C. PARKER, WHITTAKER & COMPANY LTD. 
WESTERN CANADA 


Industrial Projects @ Municipal 

Developments e Structures 

Bridges and Highway Engineering 
LONDON @ EDMONTON e@ CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON @ 




















Canadian Hydrocarbons 


Canadian Hydrocarbons Ltd., at recent market price of 
$814, is 35% above UV level ($6), could rise 121% before 
reaching OV level ($18). Price is 16.9 times 1957’s estimated 
earnings of 48c per share. There was no dividend in 1957. 
Price in 1958 has reached a high of $8% and a low of $5% 
(1957 range: $15 - $7%). 

Company’s annual report is due to be mailed to share- 
holders next week. Earnings of 48c per share estimated for 
1957 compare with 5lc in 1956. 

Volume of last year’s sales was below the preceding year. 
This is attributed -to shortage of supplies of propane. The 
company sold more than 60% of all the propane produced 
in Western Canada in 1957, an estimated 43 million gallons. 

Considerable improvement was made during the year in 
the company’s working capital position. Inventories and bank 
loans were both reduced. At year-end, working capital is 
estimated to have been about $750,000 more than a year 
earlier. 

The company’s head office building in Winnipeg was sold 
during 1957. Proceeds were invested in new equipment. 
Long-term borrowing has thus been postponed. Financing 
for further expansion, however, may be necessary later. 

With more natural gas now moving to market and a num- 
ber of stripping plants under construction or planned, long- 
term prospects for the company are considered to be 
favorable. 

New stripping plants will make the industry less vuiner- 
able to cutbacks in the oil refining industry. Refineries have 
been accounting for almost all LP-gas production in Canada. 

The immediate outlook is also attractive. The company 
has strengthened its organization with the appointment of a 
new general manager, Walter Ostman, formerly general man- 
ager of Philco Corp.’s Los Angeles marketing division, and 
with the election of a new chairman, Raymond A. Rich. Rich 
was recently president of Avco Manufacturing Corp. in 
the U.S. 

Increased profits are expected this year not only from 
the improvement in propane supplies but also by more active 
merchandising of propane equipment, Studies are being car- 
ried out on the possibility of building underground storage 
facilities in Alberta. 

Company officials state that first quarter 1958 earnings 
were 40% ahead of first quarter 1957. The prospect for 1958 
is an increase in earnings over last year. 


Nestor’s Original Reasons for Choice 
oo 


CANADIAN HYDROCARBONS—Company is in expand- 
ing phase, distributing propane throughout the West, from 
Lakehead to the Rockies. Long-range plans incorporate an 
endeavor to develop a pipeline to transmit propane, butane, 
raw gasoline and refinery products from Alberta to Eastern 
Canada, in which Canadian Hydrocarbons would have sub- 
stantial interest. 
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J. D. WOODS @ GORDON 
LIiMIttTeod 
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Member of Association of Consulting Management Engineers, Inc. 
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STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — ee Budgets @ Operations Research 

Wage & Salary Administration @ Personnel Apprajsal 
Production Planning & Control @ Piant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 4123 Sherbrooke $1. W. 810 Royal Bank Bidg. 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 














O. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating aMliations in Caneda and U.S.A. 

TORONTO, CANADA 
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Limited 
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BRITISH ISLES AND AUSTRALIA 
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DUFRESNE McLAGAN & ASSOCIATES 
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COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 
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1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
80 KING ST. W., EMPIRE 6-2193 
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(CANADA 1952) LTD. 
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{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A ftigure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICK RANGE: The annua! high, 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three vears. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 








How to Read Nestor’s Special Stock Charts 


RALE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company ts showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in @ epecial article in FP, Jan. 10, 195%. 
A limited number of reprints are avail- 
able on request. 


investment quality will also enter into 

e ~ hee, an investor will want 
to ma 

Without these UV and OV ievels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value The UV/ levels 
also pérmit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's ‘.u.tom or top figures in any 
given year 
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management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


A filiated with Bruce Payne and Associates Inc., Member of Association of Consul- 
in the United States, South America and Europe ting Management Engineers, Inc. 




















Nestor’s Choices 











BEAUCHEMIN — BEATON — LAPOINTE 


CONSULTING ENGINEERS 
(formerly ]. A. Weaucbemin G Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
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7p Stadler Hurter 


International Lid. 


. DESIGNERS * CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


new yor @ 1501 St. Catherine St. W., Montreal « mexico city 








HUMPHREYS & GLASGOW (CANADA) LIMr rED 
Established (England) 1892 


Consultants e Designers ¢ Engineers « Constructors 


ERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


, LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO Hi, 4-8471 











The method of substitution is impor- 
tant to understand if the performance 
of the portfolio is to be clear. 

Eight stocks of the original 26 have 
been changed. Dominion Tar & Chemical 
and General Products A were replaced 
Sept. 27, 1955, by Moore Corp. and Steel 


necessary, 


For purposes of 


original stock. On 


On April 23, 1957, Canadian Celanese, ° 
Consolidated Paper, Distillers Corp.- 
Seagrams, Massey-Harris-Ferguson and 
Placer Development were replaced by 
Canadian Hydrocarbons, Dominion 
Foundries & Steel, Great Lakes Paper, 
Page-Hersey Tubes and Home Oil B. 

On May 7, 1957, International Nickel 
was chosen to replace Consolidated Min- 
ing & Smelting. 

The substitutions were made, where 


in alphabetical order. Thus 
it was assumed that Canadian Hydro- 
carbons replaced Canadian Celanese. 


sumed that $100 was invested in the 


tion, therefore, the amount of new stock 
Co. that can be bought is dependent on the 
current value of the original $100 (in 
terms of the old stock). 

The performance of the new stock 
is thus related at any subsequent date 
to the original investment. Since this 
is assumed to be $100, the current value 
of the stock, multiplied by the number 
of shares that were obtainable on sub- 
stitution day, shows the percentage re- 
lationship of the investment’s present 
value and its original value. 


How He Calculated Changes 


In all cases, brokerage and other 
charges are ignored. 

Here, as an example, is the calcula- 
tion made for Canadian Hydrocarbons: 

Canadian Celanese was worth $425¢ 
on Dec. 31, 1952. An investment of $100 
therefore bought 2.346 shares. 


On April 23, 1957, these shares were 
selling for $14 each, so the original in- 
vestment had shrunk to $32.84. On the 
same day, Canadian Hydrocarbons was 
selling for $10.25 per share. So the 
$32.84 available would buy 3.208 shares. 


On March 31, 1958, Canadian Hydro- 
‘carbons was priced at $844. The 3.203 
shares were worth a total of $26.40. The 
— $180 had therefore declined 
73.6% 


calculation, it is as- 


the day of substitu- 


J. EDGAR DION & COMPANY LTD. 


Mana gement C onsultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 











of accurate information. 





© Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA. 4-338) UN 











'@ Mineral C ciniciieaiies 


GMX CORPORATION 


Minerals Consultants 


Dr. Devid $. Robertson, President 
Dr. L. L. Nettiefen, Vice-President 


Eqperen Gwilding, Hovsien, Texes, U.S.A. 
Victery Bwilding, Terente, Ont., Canede 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 86 @& year; 3 years $11 
Elsewhere: $7 & year; 3 years $13 

















@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yeorly by mail in Caneda, $6; elsewhere $7 yearly 
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Iron and Steel 


DOMINION ENGINEERING 


Company Reports 


lower than 1956's | 


WORKS LTD. Lachine, P.Q. con- 
solidated net profit of $1,235,027 for 
1957 was 23% 


$1,601,282. 

Sales completed and billed 
amouhted to $358 million, up 12% 
over 1956. Wages and materials in- 
creased substantially while machin- 
ery prices were held in check by 
higher premium on the Canadian 
dollar and increasing buyer resis- 
tance to higher prices. 

Inventories were higher owing to 
our unforeseen decline in market 
demand during last half of year. 

Expenditures amounted to $2.5 


million. This included $385,000 rod Eernings per Share and a ry Seoerks 


about 23 acres of land near its 
Lachine plant. Lachine plant. has 
almost reached full development 
on present property and additional 
land was acquired for future 
growth. 

Commitments have been made for 
capital expenditure for 1958 of ap- 
proximately $1,420,000 

Profit margin per dollar of sales 
was 3.5c (5.le in 1956). 

New orders booked were about 
20% less than dollar value of sales 
completed, resulting in a consider- 
able drop in amount of uncompleted 
work carried forward at year-end 
compared to 1956. 

Expenditure for development and 
research amounted to $517,855, a 
substantial increase over 1956. This 
covered principally design innova- 
tions ir. practically all major prod- 
uct lines, with a view to reducing 
costs and improving performance. 
It also covered preparatory work in 
connection with the application of 
electronic data processing to com- 
pany’s operations. 

Wages in the machine shop and 
foundry were increased approxi- 
mately 11%. 

There were 2,853 employees at 








year end compared with 2,990 end 
of 1956 


CONS. a ACCOUNT 
Years Ended Dec. 3 1957 

Net earnings .... 

Less 


1,118,754 

07,343 

1 461 ,282 
750 000 


: Divds. 
Surplus for year . 851,282 


$2 
1.00+-0.20 1.0040.20 
Shares o/s at Dec. 31: 
Common, n.p.v. 625 ,000 625 ,000 


CONDENSED CONS. BALANCE SHEET 

As at Dee. 31: 1957 1956 
Cash Janeheow 
Call loan _ y ,000 
Invests.. bonds? 1,299,325 2,769,325 
Accts., etc., rec, ..... 5.645. 572 5,501,999 
Wk. in prog. & invent.t 11,120,167 8,864,554 

Total curr. assets . a0 sa 18,144,697 


78,300 $828,819 
90 


2,491, 
’ 1,525,030 9,162,293 
Ay 10,016,854 9,162,293 


sndaaie 12,883°782 11,614,538 

900,050 2,900,050 

426,374 426,374 

Earned surplus ...... 13, 811,410 13,326,383 

‘Market value ... 1,345, 2,779,762 

tAfter deducting billings to and coll. 
from customers. 


tiImcluded in curr. asse 
Working capital 


, tax pay. 
Total curr. lab. 
Conting. res. 
Deprec. res. . 
Capital stock ...cese- 2, 
Capital surplus ..eee> 


in co.’s report. 
33,510 8,987,404 


iron and Steel 


ATLAS STEELS LTD., Welland, 
Ont., net profit of $2,695,653 for 1957 
was 26% lower than 1956's $4,212,582. 

The first quarter's business was a 





record but during balance of year 
volume of in-coming business and 
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Pithlado, Hoskin, Bennest, Drummond-Hay, 
Pithlade, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 
A. Erskine Hoskin, Q.C., 8.C.1L. 

E. B Pitblade, Q.C., B.A. 
G. ®. Hunter, Q.C. 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


E. H. Bennest, O.C. 
W. S$. McEwen, Q.C. 
Alan Sweatman 
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R. W McMurroy 
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Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Terence Sheard, Q.C, 


R. W. S$. Johnsten, Q.C, 
Strachan Heighington 


80 KING ST. WEST 


TORONTO 


lan S, Johnston, @.C. 
Ronald F, Bonar 
EMpire 8-2606 








FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON E. McLEAN, @.C. 
» 2.c. 


T A. WARDROP 


220 Bay Street 
Toronto, Canada 
Telephone 
EMpire 6-782! 
Cable Address 
“Thimsan” 











MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. A. F. MILLER, 
R. V. HICKS, Q. 
Cc. W. LEWIS 


55 YONGE STREET, TORONTO 


Q.c. 
Cc. 


J. H. THOMSON, Q.C. 
R. M. SEDGEWICK 
J. WILFRED HEALY 


1 EMpire 6-3533 
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BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., 
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JAMES W 


DONALD S MACDONALD 
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McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
LEOPOLD MACAULAY, Q.C. 
HUGH J. McLAUGHLIN, @.C. 
WILLIAM W_ McLAUGHLIN, Q.C. 
WLAND F. MAY, QC 
REGINALD 1, SOWARD” Q.c. 
W. D. S. MORDEN, Qc. 
¢, DAVID McFALL 
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ROBERT W MACAULAY, Q.c. 
DALTON A. BALE 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of unton activity. Read 
The Financial Post. 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 














SINCLAIR, GOODENOUGH, 


L. G. GOODENOUGH, Q@.C., LL.B. 
F. KEITH HIGGINBOTTOM, QC. 
WILFRED 8S. McDONNELL 
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J. ROY COLVILLE 
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HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNSEL 
R. N. STARR, Q.C. 
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CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 








Architects and Engineers 





GORDON S$. ADAMSON & ASSOCIATES 
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ARCHITECTS 


INDUSTRIAL 
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247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 
HAMILTON, ONT. 











WILLIAM BENNETT 


M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA, 1-2649 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 


because it helps them make right | 
decisions Yearly by mail] in Can- | 


ada, $6; elsewhere $7 yearly. 
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h e ¢ s 


. INDUSTRIAL o 
INSTITUTIONAL BUILDINGS 


CALGARY, ALTA. == AM, 99-3267 
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Te assist readers fn appraising « ond 
comparing company 

ments, The Financial Post yo . yo 
form method ef presenting corporation 
accounts. Variations frem the comps- 
ates’ published reports are footnoted. 


level of operations declined, 
President H. George DeYoung. 


The regular operation of the con- 
tinuous casting machine made pro- 
cessing economies possible and en- 
abled company to accept orders not 
previously possible. 

By June 1, 1958, the original $8 
million funded debt will have been 
reduced to $4,549,883, by provision 
in 1957 of a sinking fund instal- 
ment of $492,731 and conversion of 
$143,000 debentures, 1951 issue. 


Capital expenditure in buildings 
and equipment was $3,458,103 in 
1957. 


New equipment to double capa- 


roll thinner gauge strip. 


ing has been sold to Welland for 
a city hall. 

Other expenditures 
new warehouse and office at Mont- 
real and a new warehouse at Ham- 
ilton. 


To protect its export market, 
company acquired a substantial in- | 
terest in Usines Gilson, S.A., of La | 
Croyére, Belgium. Two Atlas direc- | 
tors were elected to the board of 
the Belgian company. 


specialty steels to include Atlas) 


panies will also exchange technical | 
information. 


Thirty research projects were in | 
progress. Two of these were for the | 


development of better high strength | 
and high temperature 


missile construction. Three new hot 
work tool steels for extrusion and 
die applications were in the field 
testing stage. 

The cast-to-shape tool steel field 
is being explored especially with 
castings up to several hundred 
pounds. 

To promote use of stainless steel 
in all forms company organized an 
architectural development depart- 
ment. It will publish detailed in- 
formation on stainless steel for 
building applications and provide | 
individual assistance in preparing 
specifications as well as design and | 
fabrication data. 


Atlas Titanium Ltd. in 





in demand for titanium. With Atlas’ 
partner, Mallory Sharon 
| Corp. company is developing titan- 
ium for the commercial market. 
Employees exercised options and 
subscribed for 210 shares for $4,358 
cash. At Dec. 31, 1957 options to'! 











ing 19,500 shares at $20.75 per share. 


INCOME ACCOUNT 
| Years Ended Dec. 31: 1957 1956 
$ 

Sales ‘ 

Net earnings 

Less: Deprec. ., 
Debt interest .,... 
Income taxes ..e... 

Net profit . APT 

Less: Com. ‘divds. can 

Surplus for year . 1,615,836 3,033,173 
Note—For income tax purposes co. is 

claiming an amount greater than depre- 

ciation recorded in accounts, thereby de- 
creasing income taxes $60,000 in 1957 and 

$50,000 in 1956. 

Times Interest Earned: 
Before deprec. 29 7 32.40 
After deprec. 21.8 26.66 

Earnings per Share and Dividend Recess: 

$2 $4.4 


43,200,730 
7,298,664 
1,954,185 1 

248,826 
2,500 000 
2 695,653 
1,079,817 


4,212,582 





Commont 
Paid 

*Based on number 
culated from divds. paid. Based on shs 
o/s at Dec. 31, earnings would be $3.92 pe: 
sh. in 1956 and $2.49 in 1957. 
Shares o/s as at Dec. 31 

Common, n.p.v 


1. 1.00 He 
of shs. o/s as cal- 





1,080,600 1,074,384 
CONDE NSED BAL —_ -& oe ™ 
As at Dec. 31: 
Cash 
Accts., 
res, 
| Mkt. sec. 
Inventories 
Total curr. assets . 
S.f. dep. . 
| Prep. exp.§ ... 
Inv. in subs 
| Other invest 
| Fixed assets* ., 
Total assets ... 
| Accts., etc., pay 
| S.f. int. . 
| Divds, pay 
Taxes pay 
Total curr. 
Accum 
Schol. fund 
| Funded debt 
Capital stock 
Surplus 
Incl. in cur? 
*After dep: " 
*Mkt. value 3 
tIncl. in curr .liab. in 
Working capital 13,363,427 15,709,969 
Note Commitments for 
fixed assets at Dec. 31, 1957, 
approx. $1,000,000 


ores, 868 9847, "341 
etc., 


6,325,708 


9,558,! 12,367,458 
18,555,753 


206,243 
528,895 
074,050 
2,702,372 
$4,067,313 
513,380 


11,198,455 
35,116,021 
3,999,147 
537.38 
5.192.826 
800,000 


15,000 
549.8383 


7,445,421 
740,000 


5.185.614 
102.385 4,953,103 
407.719 16,791,883 
ass sets in co.’s report 

18,185,819 16,409,301 
455.500 3,613,000 
1956 


qm 


of 


amounted to 


Glass 


CONSOLIDATED GLASS INDUS. 
TRIES LTD., Toronto, consolidated 
net profit of $34,116 for 1957 was 
| 52°, lower than 1956's $71,579. 

| Sales were down slightly 
than 10% and costs were up, 
President David S. Rattray. 
| In addition to annual payment of 
$20,000 to retire first mortgage ser- 
ial bonds which matured, a further 
$33,000 were retired. These latter 
bonds were purchased at a 10' 
discount, the $3,300 being credited 
to surplus account. A payment of 
$5,000 was made to reduce mortgage 
on Toronto warehouse. 

In October, the preferred and 
common shares of Canadian Libbey 
Owens Sheet Glass Co., a subsid- 
iary, were sold to a group composed 

|of the senior operating personnel 
'of the company. At end of 1955, 
company owned 1,550 preferred and 
19.944 common shares of Canadian 
Libbey Owens Sheet Glass stock. 
During the period Aug. 1, 1956, 
| to July 31, 1957, company purchased 
an additional 2,314 preferred shares 
at an average of $4.25 per share. 
Included with’ these preferred 
Shares were an additiona’ 1,021] 
common shares for which nothing 
| was paid. 
All these shares were sold to the 
| group at $7.76 per preferred share, 
so that on the 2,314 preferred shares 
the company had a profit of $3.51 
per share or $8,122 
| The 1,550 preferred shares owned 
| at Dec. 31, 1955 had been purchased 
| by a predecessor company more 
| than 30 years ago, and on these a 


less 
says 


| $21,430 loss was incurred. This was ' 


| charged to surplus account. 
Subsequent to this transaction 
additional preferred shares were 


says | 


city of the strip mill was installed: | 
This includes a new annealing and | 
pickling line and a second sendzimir | 
cold mill which permits company to | 


Another project is a new admin- | 
istration building. Personnel now | 
scattered throughout plant will be | 
brought together in the new struc- | 
ture. The present main office build- | 


included a | 


Under the agreement Usines Gil- | 
son will expand manufacturing of | 


brands and qualities. The two com- | 


resisting | 
steels used in modern aircraft and | 





| to 


Food 


MOIRS LTD., Halifax, consoliat 
1957 | 


ed net profit of $06,949 for 

43.5% higher than 1956's $67,550. 

Sales were a record. 

The papé? box plant continued 
show improvement and plans 


urchased by th oup from other | are in progress to improve its ef- 
: Pisce agate ficiency, says President Frank M.) 


|} sources at $4 per share. 
| Montreal premises were sold 
'a@ profit of $58,563. 


A contract was let for sine 


'tion of new plant in Montreal to 
be redtly by April 30, 1958. 
Lower volume in housing com- 
pletion was in a substantial degree 
‘responsible for smaller volume of 
sheet glass sales, and company 


doubts that sales for current year. 


will equal previous year. 

Company will likely face rising 
costs and it would appear 1958 pro- 
fits will be down. 

Sales in 1958 are not expected to 
equal those of 1957, says Mr. 
Rattray. Since cos‘> are likely to 
rise, it appears that profits will be 
lower in 1958. 

CONS. INCOME ACCOUNT 

As at Dec, 31: 1957 
| Net earnings 
Less: Deprec. 

Bond interest 
Income taxes 
Bd. disc. or org. 

ex ne 

Net profit ' 

Less: Pref. divds. 

| Surplus for year 

Times Bond Interest Earned: 
Before depr 3.14 
After depr 2.17 

Earnings per Share ‘and Dividend Rec ora: 
Gin See  eccccesese $15.16 $31.81 | 

POR eccccccosegec 6.00 

COMMON .....esenss 
None paid. 
| Shares o/s at Dee. 31: 

6°, Pref., $100 par 
Common, fn.p.v. : 


0.21 0.58 


2,250 2,250 
00,000 100,000 


CONDENSED CONS. a ee SHEET 
As at Si: 1956 
$13,990 


| Cash 

| Dep. re new bidg. —* 

| Accts., etc., rec.é 678,413 
Inventories 


a curr. assets . nen 


731, 631 
552,512 
1,332,505 
Dee GRD . vcsccots 7,216 
Investments 1,882 
| Fixed assets* 746,157 
| Bond discount . 333 
| Total assets 
Bank overdraft 
Bonds due ... 
Accts., taxes pay. eee 
Totai curr. liabs. ... 
Funded debt oceeee 
Cameeel GOGH ...cccce 
Earned surplus peee 
éAfter res. of ...... 
*After deprec. of . 
SIncl. in curr. assets 
Working capital ; 


160, 421 
in co.’s repo 
440,367 


Television 


ADMIRAL CORP., Chicago, Il. 
for 1957 was 7% 
$1,037,274. 

Results of company’s subsidiaries | 
in Mexico, Italy, Brazil and Panama | 
have been consolidated for the first | 
time with parent company. 

Canadian Admiral Corp. was the 
largest Canadian producer of tele- 


lower than 1956's 





which | 
company holds a controlling inter- | 
est operated profitably despite drop | 


| Less: Interest ...ee. 


Metals | 


employees were outstanding total- | 


$ 
45,093,664 | 
10,074,332 | 
,785,843 | 
310,907 | 
3,765,000 | 


1,179,409 | 


= Det 


3,614,683 | 


23,155,390 | 
1,024 | 
182,257 | 
578,895 | 


840,386 | 
aes | York, consolidated net profit of $41,- | 


2,068,507 | 


additions to 


D. Siragusa. Although the Canadian 


| subsidiary maintained 
both in dollars and units sold. 
COND. CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 11957 956 


BUGS GBIOS ~ 2... cccces 

Net earnings ..eccs 
IGS. cc vss eeie 
Min, interest . 

Net profit 

Less: Dividends .,., 

| Surplus for year ,, 

4Deficit. 


965,067 


tSee note on balance sheet. 


Common * 44 
Paid nil 1.00 


after deducting treasury shares. 
Shares o/s as at Dec. 31: 
Common, $1 par*. 2,362,096 
*Not including 30,950 shs. 
stock. 


} 
' 
2,362,096 


CONDENSED CONS. 
As at Dec. 31: 
Cpsh ... 
accts., e 
res.? seececesces)| ELUee Saeeeee 
OS ae 286,365 
| Inventories 32,292,544 37, 298. 754 
Total curr. 71,174,620 732,728,747 
Invest. in subs. 

‘cost? 
charg 
Other assets , 
Fixed assetsé 

Total assets ...... 

Notes pay. . 
Debt instal 
Accts. pay 
Accrued exps 
Taxes pay 

Total curr. 
| Long-term 


BALANCE = 
57 1956 
$9, 542, 939 $10,580,332 | 


"assets 


1,567,189 — 2, 
1,005,816 
2,708,476 
25,659,651 25,589,603 
102,115,752 103,296,571 
8,366,000 8,050,000 
2,000,000 2,500,000 
11,240,489 12,433,669 
8,063,457 8,468,858 
1,311,592 
32,764,119 
12,500,000 
1,075 567 
206,758 
2,393,046 
10,093 ,667 
45,145,489 


367,734 
812,229 
.798,258 


es 


liabs ° . 
notes 12,000,000 
Warr. reserve 1,011,323 
Min. interest ....... 218,897 
| Capital stock 393 046 
Capital surplus 10,093,667 
Earned surplus 46,517,963 
Less: Treas. stk 882,075 
tAfter res. of 1,240,598 
4After depr. of 9,097,850 7,718,463 
tin 1957, consolidated to include domes- 
tic real estate subsid. and all other foreign 
subsids.; investments in finance subsid- 
laries carried at underlying book equities 
Working capital 40, All, 689 39,964,628 


Containers 
CONTINENTAL CAN CO., New 


040,000 for 1957 was 5% 
| 1956's $43,143,000. 
Dollar sales were a 


lower than | 


438, 187 | 


vision in 1957, says President Ross | 


t Bedford is being closed. 


at | gee! The wooden box operation: 


Company has granted options on! 


1,500 npv common shares at $35 per 

share to certain key officials. 
The price of sugar declined but 

not to 1956 


level. Prices of cocoa | 
bean and cocoa butter are strong’ 


and have increased in 1958 by more | 
than 50% of 1957 levels. It may be, 


necessary to 
prices, says the President. 


Company added a new package 


increase products, 


; 


; 


and new designs are being prepared 


for other packages. 

Sales of confectionery in cello 
bags increased to over 1.5 million 
dozen bags. 


Substantial capital 


expenditures 


| were made to modernize the bread | 
| bakery. Sales are increasing. 


Cake and pastry operations are 


| being reorganized. 


Capital expenditures amounted to 


500 | more than $229,000 in 1957. Company 


| plahs to spend the same amount in 
| 1958 


6.00 | 





} 
| 


| 
| 


market experienced a decline, this | 
its volume | 


$ om 4.\ 
172,663,167 182,046, 168 | 


Earnings per Share and Dividend Record:* | 
041 


*Based on number of shares outstanding | 


of treasury | 


|S ] 
consolidated net profit of $965,067 | urplus 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings 
Less: Bond int. ..6... 
Depreciation ..ccoss 
Income tax .. 
Net profit . 
Less: Pref. divds. .... 
Surplus for year ..... 
4Loss or deficit. 
Times Interest Earned: 
Before deprec. 
After deprec. 135 
Earnings per Share ‘and Dividend Record: 
Preferred $9.94 $6.93 
Paid 
—— - 
None paid. 
Shares o/s as at Dec. 31: 
Pref., $100 par 
Common, n.p.v. 


1956 
$316,502 
4,050 
137,402 


seeeee 


9.00 
41.30 


9,750 
15,500 


BALANCE SHEET 
1957 1956 


$138,851 

1,116,245 
1,079,019 
2,334,115 
11,704 


9.750 
15,400 


ay psy ae —_— 
As at Dec. : 
Cash , 6 
Accts., etc., ‘rec.* eve 
Inventories ve : 
Total curr. assets” as 
Def. chgs.§ ... 
Misc. assets 
Fixed assets afte: depr. 1,189,750 
Total assets 3,535,949 
Due bank 
Accts., tax., 
Divd. pay. . 
Ser. bonds due 
Total curr. 
Capital stock 


$51,934 
1,125,183 
1,055,496 
2,232,613 
11,3 


etc., 


1,316,703 


1,201,920 
Incl. in curr. assets in co.’s report. 
*After unstated reserve. 

Working capital 1,017,412 1,062,904 





LAURENTIDE ACCEPTANCE 
CORP. has 193,057 class A shares 
outstanding. 
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_STELCO LOW CARBON WIRE 


... helps out in tough scrapes! 


Tough, easily formed, and excellent for the particular grade of 
welding, Stelco Low Carbon Wire is pro- 
duced with specific characteristics to meet a 


long list of end use requirements. 


Stelco can supply 
Low Carbon Wire most suited to your 
production need, and is ready to provide 
Metallurgical or Engineering Service when 
Items as diversified as cutlery, bird cages, 
coat-hangers, and steel wool pads for floor 
polishers and pot scourers, are manufactured 
from this Stelco product. 


desired. 


For additional information, contact aay 


Stelco Sales Office, 


» 
THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Hamilton and Montreal 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windeor, 
Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. John's, Newfoundiand 





1 037, 274 | 
2,362,095 | 
61,324,821 





882,075 | 
1,141,252 | 


‘ 





record but | 


physical volume was down slightly, | 


say Chairman Lucius D. Clay 
President T. C. Fogarty. 
Capital expenditures totaled $62.3 


and | 


; million in 1957 exclusive of amounts | 
expended for land and buildings on | 


“sale and leasebacks.” 


/ton plant at Winnipeg. 


Capital expenditures for 1958 are | 


expected to total $40 to $45 million. 
CONSOL. INCOME ACCOUNT 
Yrs. Ended. Dec. 31: 1957 1956 
$ 


Net sales . 
Net earnings ,. 
Less: Deprec. 
Taxes , 
Debent. in 
Int. & exchge 
Min. interest 
Net profit 
Less: Pref. divs 
$4.50 2nd Pref 
divs 
Robt 
ibef 


Com 


114,454,000 
26,278,000 
39 300,000 

2,905,000 
2.947.000 
$84,000 
41,010,000 
557 ,000 


117,763,000 


918,000. 
43,143,000 


1.051.000 
Gair divs 
merge; } . 
divs 201,131,000 
Surplus for year 19,301,000 
éIncludes $5,101,000 pd. before merger 
Times Debenture Interest Farned: 
Before deprec. 29.31 
After deprec. 
Earnings per Share* and Dividend Record: 
Preferred ..ece $279.18 $287.62 
75 3.75 
181.67 
41.1245 


801.000 
$20,596 ,000 


Paid eeeee 3.7 
$4.50 re 173.88 
ere 450 
Common ,.,.. 3.52 

Paid 1.80 $1.80 

*Based on number shs. o/s at Dec. 31 

¢Initial. §100°, stk. divd, paid Feb., 1956 
Shares o/s as at Dec. 31: 

$3.75 Pref. n.p.v. 147,000 

$450 Pref., $100 


150,000 


pat 234,380 

Com., 1,174,805 

CONDENSED CONS. BAL - ar SHEET 
As at Dec. 31: 1957 1956 


Cash , $41, 119, 000 $39,925,000 
Accounts rec 72,815,000 
Inventories 
Total eurr. 
Misc. assets 
Invest. & adv. 
Fixed assets* 
Tetal assets 
Rank loans 
.ccts., taxes 
Icbent. insta! 
Total carr. liab. 
‘eserves 
fin. int. in subsid 
Funded debt..... 
Capital stock 
Capital surplus . 
Earned surplus . 
Less: Stk. in treas. . 
*After depr. of . 
Werking capitel ... 


assets 


3.71 | 


The Robert Gair Paper Products 
_group completed a new folding car- | 


$ 
1,046,267 ,000 1,010,268,000 
23,421,000 | 
44,800,000 | 
3,922,000 | 
1,559,000 | 
563,000 | 


264 000 


20,919,000 | 


movable interior walls. 


This entirely new wall system presents a perfectly flush appearance with thin single-line 
joints between panels. Its beauty is enhanced by trim 3” thickness, proportioned 4” base 
and slim 21” posts between glass lites. You have your choice of baked-enamel colours, as 


™~ 


Precision engineering and manufacturing insure gomplete re-usability when new floor 


Low initial cost, streamlined appearance, complete re-usability and easy access to utilities 
...these are outstanding features of the newest addition to HAUSERMAN’S complete line of 


well as clear and obscure glass patterns. 


plans are desired. Rapid delivery to your job site with fast installation by expert HAUSERMAN 
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new low cost —Howseunor Walls 


meet space division requirements handsomely 

















erection crews insures early occupancy. 


Consult a HAUSERMAN representative for the complete story. They are located in principal 


cities throughout Canada. 





“| complete 
line to meet 
every space 
.. division need 


ee 
*Peeeees 





42” CHAIR RAILS with glass ebove ere 
offered in addition to floor to ceiling 
P wall panels and full-lite glass panels. 


HAUSERMAN OF CANADA LTD. 


HAUSERMAN OF CANADA LID. 
Free Booklde 


Heme Office — 91 Yonge Street, Teronte, Ontarie 


Please send your new partition literature to: 


Name 
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Street 





Province 


City 
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The Price of Borrowed Money 
Takes Another Downward Di 


Reflecting the downslide in 
the Canadian economy, loans 
outstanding on the books of the 


chartered banks continue to run | 


below year-earlier levels. 
And with this lighter demand 


for credit on the part of many | 


borrowers, the banks have been 
able to add further to their 
portfolios of government bonds. 

These trends are bringing 
about a substantial and steady 
decline: in prevaiiing interest 
rates. 

Here is what is taking place 
among the more sensitive yields: 


@ The interest rate on Govern- 





ASSETS 
Immediately Available Liquid Assets 
(in Thoussnds 


currency 
ll he in Cn. cur. 
Cheques, oth. iterns in tr. 
7ovt. Can, treasury bills. 
zovernment Securities: 
Dom. short-term 
Dom. long-term 
Provincia’ .... 
Municipal secs ... 








|Mortgages ......... . 
Can. call & short loans 
| Call & short loans abroad 


n n an. currency* 
Provincial loans ; 
Municipal loans 


238.954 
Current loans* 4,813,136 


ef Deliars) 





jan 


: aapertets 
ALFKE, manager, Peace River, . W. AUST 


Bank Staff Changes 


Ge & 
Alta., to be manager, Vermilion, Alta. 


W. T. ATK 
ant, 
Exc 

Ww. 

R A. lL. 


INSON, an assistant account- 
Montreal, to be manager, Foreign 
’ Winnipeg. 


Vv 
W. F. FORMAN, an assistant account- 





ant, Seattle, Wash., to be an assistant 


. Delia, Alta.. 
Provost, Alta. 
aSsistant account- 


to be manager, 
G. J. KAYE. to be 
ash 


Alta.,; to 
WwW. F. 
Toronto. 


KOSTIUK, accountant, Lamont, 
be manager, Pouce Coupe, B. C. 
MAIN, manager, Fort William, 


Ont., to be an inspector, Head Office, 


=, &. McPHERSON, manager, Vermilion, 


manager, 


Red Deer 


Alta 


* be , ’ 
V. S. O'BRIEN, to be assistant manager, 
Securities Department, New York, N. Y. 
J. PENDREL, an inspector, Head Office, 


gE. V. 
nessy, Vancouver, B. 
Chilliwack, B. C 


to be manager, Fort William, Ont. . 
Vv. SHUM accountant, 


Shaugh- 


C., to be accountant, 


ART, an assistant accountant, 


ry, be manager, Delia, Alta 
o accountant, 


gar 
G. E. CHIPMAN, 


Parry 


Sound, Ont., to be accountant, St. Clair 


tant, 


Oakwood. Toronto. 
. 5. M. MacNEISH, assistant accoun- | 
Park and Fairmount, 


Montreal, to | 


Bay 
| WwW, 
Ave. 


| Ave. & Gienarden Rd., 


IN, to be manager, Dundas 
a a Sts.. Toronto. 
. 6. 


ta. 

G. BEATTIE, to be assistant manager, 
Yonge & Queen Sts, Toronto. 

W. H. BOYCE, to be accountant, 304 
St.. Toronto, 
B. CLARK, to be manager, Eglinton 
E. at Falmouth Ave. ‘Toronto. 

F. L. CORDINER, to be manager, King 
& Market Sts.. Toronto. 

Cc. L. CUSHING, to be manager, Dundas 

& Runnymede Rd... Toronto 
. DESAULNIERS, to be accountant, 

Virginiatown. 

R. E. DONELY, to be tccountant, King 
& Parliament Sts., Toronto. 

L. L. FAST, to be attached to the 
Accountant's Dept., Winnipeg. 

P. R. RSHAW, to be manager, Gran- 
ville St. at 70th Ave., Vancouver 

A. M. GATES, to be attached to the 
Accountant's Dept., 214 St. James St. W., 
Montreal. 

P. 5S. GRAY, to be accountant, Eglinton 
Toronto. 

D. J. GRIFFITHS, to be assistant man- 
ager, 214 St. James St. W., Montrea! 
ox H. HEWKO, to be accountant, Edson, 
] 


ta. 
A. T. JARVIS. to be accountant, Yonge 
& Queen Sts... Toronto 

H. I. JEFFREY, to be manager, 
at Dunsmuir, Vancouver 

P. MASON, to be attached to the 
Accountant's Dept., Hastings and Abbott 


Seymour 


’ 


BEATON, to be manager, Boyte, | 


Reyal: 
H. D. GULLIVER, manager, Big Valiey. 
Alta., to be manager, Dewson Creek. B. C 
A. G. CRAIG, manager, Ogema, Sask.. 
Cc 


to be manager, Chase, B.C. 
CG. A BUTC A. ene 


; MOIR, manager, Britannia Beach, 
B.C., to be manager, Crofton, 6B. C 
R. F. HEMEON, Supervisor's Dept.. 
Vancouver, to be staff officer, Super- 
visor’s Dept.. Calgary 
A. F. THERIAULT, Place d’ Armes. 
~ he to be accountant, Grand Falls, 


R. E. FOURNIER, Fredericton, N. B., to 
be accountant, Bathurst. N. B 

Cc. K. PURVIS, Dryden, Ont., to be 
accountaft, The Pas, Man. 

Fr. D. RING, St. Catherine & Greene. 
Westmount, Que., to be accountant, Carle- 
ton Place. Ont 

R. S. PALMER. accountant, 
49th, Vancouver, to be accountant, 
St.. Victoria 

W.R.S 
be accountant, New Waterford, N.S 


Main & 
Fort 


Nova-Seotia: 

M. ZIEMANSKI 
Grande Prairie, Alta 

R. T. SAWYER, to be assistant account- 
ant, Sudbury, Ont 

J. E. SWINIMER, to be an assistant 
Halifax, N.S 


to be accountant. 


HARRIS, Dartmouth. N. &., to | 
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CASH | 


-For a¢counts receivable. 


receivable. 


2 COLLEGE ST., 


Factoring is a method by which yoy can 
obtain CASH as soon as you create accounts 
It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Cenodian Compony 


TORONTO. WA. 4-2181 
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ll a el i ee pbb bbb bp hpi bhh heheh anne 
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to be ap Inspector, at General! Office, To- 


ronto 
A. E 
spector 
J 

Que., 
zg. J 
R. 
Princes 


LeGRAND, to be an assistant in- 
at Genera) Office. Toronto 

P. BEDARD, accountant 
to be manager 
DUNN, 


. 


to be manager, 


0. A. McDANIEL, assistant manager 
Kingston, 


Pr. W. MEEK. manager Main St. and 


Second Ave., Vancouver, to be manager, 


Peterborough, Ont 
R 
Catherine 
Que 
tor 


Longueuil & St 
Portneuf, Que 

Gander, va Al 
MH 
ter & Parade St 


Jamaica, to be 


Tah 
J 


in’s, Nile 
J. POIRIER, to be accountant, New 


WILSON, assistant manager, S' 
Alexander, 
to be an assistant manager, 


Mortrea! 


Kings- 


Ca 
AYNES. to be accountant, Fresh- 
ifid 


Other loans abroad in non- er Li 
Canadian currency* 
Noncurrent lens 
PE «pinnae davmenaccéees 
Loans to corporations ... 
Letters of credit 
Other assets 


Totai 


be accountant, Ottawa South. Branch, Vancouver. 


L. BELL, manager, Welland, Ont., ' manager; Half Way Tree, Jamaica 


ment of Canada treasury bills ai, 2. POIRIE 
dropped to 1.63% on April 2,| Richmond, Qu 
down from 2.66% a \month| 
earlier. | 

This return is half the size) 
of the yield prevailing over | 
most of the late fal] months and 
co with a record high of | 
4.08% reached only last August. | 


@ Tied %% above the treasury | 

bill rate, the Bank o7 Canada re- | ; 

discount rate has paralleled the | pensna henesits 3 sen ene 

decline in treasury bill yields. 2 a, ea. 1,559,817 
At 2.08% on April 2, this rate | Letters of credit 

—at which the central bartk | CyPitay paid-ur 

lends to the chartered banks and | oe Nee eT 

investment dealers — is just! 

about back to the level prevail- 

ing from August to October 1955 | 

before policies of monetary re- 

straint picked up steam. 


565.004 
1,404 
160,975 
38 996 
209,967 
5,482 
13,906,915 


+ 206,236 

+78 

+ 16,148 
+ 3,312 | 

















—25,622 
+157 


+ 848,769 | 


seempereee 





eewenvaeveaeeeaaen 
ee Oe 13,775,603 +131,312 13,058,146 


LIABILITIES 
Canadian currency: ” * + ile 2° enorme 
Dep. by Fed Govt. .... Se | 
Dep. by Prov. Govt. 
Dep. by other bks. 
Foreign currency: 
Dep. by other bks. 
Personal savings* 


BIG, BOLD, BEAUTIFUL..and low-priced, too 


391.452 
141,537 
103,015 


213,958 


370,960 
119,778 
100, 


+ 72,554 
+ 14,016 
3,306 


301,468 257,223 + 44,245 
6,260,612 6,181,786 + 78,826 
550,422 552, ~ 2,364 

3 3,658 33 — 89,950 3,445, 
1,535,618 + 24,199 1,292,153 
235,590 
36,039 
195,806 
454.138 
5,775 


~~ 1,348 
—5,705 
+ 49 
+ 06 


211,315 
54,177 
211,955 
511,711 
8,968 


209.967 





Total liabilities ........ 13,996,915 13 775,603 131,312 13,058,146 
*With redefinition of category, not comparable with year earlier totals 


ary. This follows a $65.7-mil- 
lion decrease in January. 


| setting interest rates would con- | 
| tinue to decline (FP, March 15). | 


Consensus now is: Short-term) i Piaiam f ‘icin h 
yields will remain at low levels SECDASNS CS ACUEMICS OtnOE 


for some time yet. than Canadian advanced, bring- 


@ Interest rates on day-to-day 
loans which were about 3% | 


just two months ago, dipped to | 
2.08% at the beginning of April. | 


@® Yields on some short-term 


Still lagging in the prevailing 
decline are interest rates 


ing total outstanding at month 
end up $48.7 million from the 
end of January. Other loans 


charged by the chartered banks. 
Despite a 3%-plus gap between 
the central bank’s lending rate | 
and the banks’ charge to prime 
commercial risks, the banks’ in- 
terest rate still stands at the 
514% established two months| 
ago. 

At the same time, no cut has 
yet been made by the banks in 
the interest they pay on savings 
accounts. It still remains at the 
234% set over a year ago. 

Lower bank interest rates are 
expected, however, in the near 
future. General loans outstand- 
ing—which totaled $4,302 mil-| The accompanying table 
lion on March 26—were $140) shows the conditjun of the char- 
million below year-earlier lev-| tered banks at the end of Febru- 
| ary together with changes from 


els. , 
Much of the decline is ac-| 0N€ month and one year earli- 


made abroad also increased. 

This parallels additionah de- 
posits in foreign currency ac- 
quired by the Canadian banks 
during the month. 


government securities followed | 
the prevailing path. 

On April 3, for example, Fifth 
Victory Loan 3% bonds due 
1959 sold to yield 2.87%, down 
from 3.07% a month earlier 
and 3.35% two months earlier. 

This bears out expectations 
voiced a month ago that pace- 


— Advertisement — 


A POSTHAN'S | 
REMARK ADDED 


@® Personal accounts 
continued. to increase. These 
|advanced by $78.8 million 
through February bringing the 
| total to $6,260 million by month 
end. 


savings 





@ Demand deposits, largely 
business accounts, declined by 
close to $90 million. 








$2,000 T0 MY 
INCOME 


_~ “By a Wall Street Journal 
Subscriber 


ing by installment and other 
finance companies—an indicator 
in itself of less buoyant econ- 
omic conditions. 

Bank holdings of short-term 
and long-term Government of 
Canada bonds are continuing to 





One day I was chatting with the | 
postman who delivers my mail.) 


to remark that a couple of fam1-| 
lies on his route who get The Wall | 
Street Journal had _ recently | 
moved into bigger houses. 

At first I didn’t pay much atten- | 
tion to this bit of gossip. I was too | 
busy looking through my own) 
mail — mostly bills. “Got to earn | 
more money,” I said to myself. | 

Then the postman’s remark 
started me thinking. For a long 
time I had heard that The Wall! 
Street Journal helps people get| 
ahead. 

“Is it really true?” I askéd my-| 
scif. “Can a newspaper felp a 
man earn more money?” 

Well, to make a long story 
short, I tried it, and IT DID. With- 
in a year I added $2,000 to my in- 
come. 

This story is typical. The reports 
in The Journal come to you 
You get quick warning of any 


new trend that may affect your) Canada bonds increased during 
income. You get the facts in time) 
to protect your interests or earn) 

‘ total. 


ied men making $7,000 to $20,000. | in holdings of short-term securi- | 


a profit. The Journal helps salar- 


It is valuable to small business 
owners. It helps young men get 
ahead. 

The Wall Street Journal is the 
complete business DAI Has 
largest staff of writers on business 
and finance. The only b 
paper served by all four big press 
associations. It costs only $20 a 
year, but you can get a Trial Sub- 
scription for three months for $6. 
Just tear out this ad and. attach 
check for $6 and mail. Or tell us 


to bill you. Address: The Wall | 
Street Journal, 44 Broad St., New) modation for business) declined | 


iby $52.1 million during Febru-' 


York 4, N.Y. 
CFP 4-12 


business | 


edge upwards. At March 26, 
these portfolios 


during the month. 

These holdings are over $270 
million higher than a year ago. 
Most of the increase has taken 
place since the fall months and 
date from the first 


in their demand for credit. 
Details on how the chartered 
banks are accommodating them- 


selves to changing business and 


monetary conditions is shown in 
the banks’ February report to 


| the Minister of Finance, latest 
;mon th for which complete 
| banking 

| available. 


system statistics are 


| At month-end: 


ally. | 


_@ Holdings of Government of 


'the month by. $56.5 million, in 
A $25.3-million decline 


| ties was easily offset by an 
| $81.8-million addition to port- 
folios of long-term bonds. 


|@ Mortgage loans-, outstanding 
‘advanced by $9.9 million over 
month-earlier totals, reflecting 
still-quickened activity in the 
| housebuilding field. 


' 
' 


'@ Current loans on the books 
of the banks (largely accom- 


counted for by lighter borrow- | 





amounted to | 
Among other things he happened} $2,020 million, up $27 million | 


indications | 
| that borrowers were easing up| 


_and MST in the winter. 


er, 


Saskatchewan 
To Test Farm 
Machinery 


From Our Own Correspondent 

SASKATOON — Thé Saskat- 
chewan legislature “iast week 
wound up its 33-day session, 
with these itéms among the 104 
bills passed: 

—A record $131.5 million 
budget (providing for a $1.5- 
million surplus). 

—Go-ahead to enter into cost- 
sharing agreement with the 
federal government on South 
Saskatchewan dam _ construc- 
tion. 

—Uniform time zone for the 
province—CST in the summer 





—A 33% pay boost for the 
legislators—to $3,200 basic ses- 
sional indemnity and $1,600 ex- 
penses. 

—Three weeks’ vacation an- 
nually to employees with five 
years’ service with the same 
employer. 

—Agricultural machinery of- 
fered for sale in Saskatchewan 
will be tested for efficiency by 
a testing committee which will 
make its reports available to 
farmers. 

APPLE CROP 
Special Correspondence 

FREDERICTON — New Bryns- 

wick’s commercial apple orchards 


if vaiue's your object... Dodge Is your car! 
For this is the big, bold beauty that's as 
thrifty as it is thrilling! This is the car that 
gives you more fashion... more function ... 
more features per dollar than any other low- 
priced auto in sight! 


And here’s the proof! 


You'll find it in the road-levelling luxury of 
Torsion-A IRE suspension (yours at no extra 
cost on any Dodge you choose! ). You'll find 
it in the safer stop-power of Total-Contact 
brakes . . . the convenience of push-button 
Torque-F lite automatic transmission... the 
glamour of Dodge styling! 


And you ve only begun to learn what makes 
this beautiful Dodge so practically yours! 
Here are Safety-Rim wheels... and a fully 


& 








yielded about 400,000 bu. for a 
cash value of $500,000 in 1957, 


independent parking brake. Here’s a bigger- 
than-any-other windshield . . . and a rich 
baked-on enamel finish that promises to 
gleam for years to come. Here indeed is a 
whole carful of features that spell ‘‘value’”’ 
.-. all yours at a price that spells ‘“‘thrift’’. 


Beauty bonus! Ask us about the sparkling new glamour trim 
that you can have on this Dodge Regent four-door hardtop. 


Thriftiest value package 
in all the low-price field! DODGE 


So isn’t it time you chose your new Dodge? 
Whether you prefer the more powerful V-8 
or the newly improved Six, check our deal 
today. You'll go DODGE —/or sure! 


CHRYSLER CORPORATION OF CANADA, LIMITED 





YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > 


FEATURE FOR FEATURE, 
DOLLAR FOR DOLLAR, 
YOU'LL FIND HIGHEST 
QUALITY THROUGHOUT 
IN DODGE FOR 'S8! 


BUILT 


EVERY DOLIAR BUYS MORE WHEN YOU BUY DODGE! 





WATCH CLIMAX—SHOWER OF STARS EVERY THURSDAY NIGHT ON TYV—CHECK YOUR LOCAL PROGRAMME LISTING FOR TIME AND CHANNEL. 


QUALITY 


to the highest standards of 
automotive craftsmanship 


From the first inspection of individual 
parts to the expert final inspection 
of the finished car, every Dodge 
reflects real quality workmanship 
from top to bottom. Even the small- 
est details in construction and 
fitting receive the most careful 
attention. No wonder Dodge gives 
you more. It’s the Big Quality Buy 
in the low-price field! 








o 








Position of Chartered Banks of Canada as at February 28, 1958, Shown by Monthly Returns to Minister of Finance 





(Thousands of dollars) 


ASSETS 





Geld & 
coin in 
Canada 


NAME OF BANK 


S 
5,563 
1,937 
2.697 

716 

4.179 
5.309 
1,788 
1 860 

12 


Montreal 
Nova Scotia ...cscocecs 
Toronto-Dominion 
Provinciale 
Commerce 
ova 
Nationale ....cee+. eecevecececes 
Imperial . 
Mercantile 


24,061 


Note—From Sept. 30, 1957, loans formerly reported as being in Canada or elsewhere, are now reported according to the currency in which they are payable. The net amount of Qther current loans in Canada transferred at that date to Other current loans in 


Gev. and 
bk. notes 
ether 
than Can. 


Netes & 
Geld & deposits 
coin outside with Bk. 
Canada of Can. 

$ 


170,093 3,318 


~ 


169,395 
36,908 
52.611 

1,470 
772,963 41,836 


Dep. with 
oth. banks 
in Can. 
currency 


3.359 


Cheques 
and oth. 
items 
in tran- 
sit, net 


Depesits 
with eth. 
bks. In cur- 
rencies oth. 
than Can. 


Gev. 
ef Can. 
treasury 

bills 


Dom 


. 
215.469 
79.181 
100,508 

12.570 
135,181 
191,083 

35,536 
74,232 


113 


58,539 
19,191 
25,184 

1.209 


6.046 
318,208 843,873 ‘3 


Shert Term Long 
Sec. 


Other 
Can. 


Securities 
eth: than 
Can. 
$ 


65,112 


Dem. Gev. 
Term 
Sec. 


. Gey. 
Municipal 

Ses. Miges. 
32,447 
10,565 
26 892 
11,104 
27.940 
34.020 
23,532 19.327 
12,122 9,257 
6 


s 
402,024 
151,466 
179.398 
31,966 16.888 
342,669 43,099 
350,754 81.166 
75,430 
76,507 
2.885 


141,240 
.! 28 Sol 
43,972 


109,480 
229.619 
15.359 


36,019 


95,227 3,613,099 292,578 171,568  507,496° 491.298 608.684 


Call 
and short 
leans out- 
side Can. 


Call and 
short loans 
in Can. 

$s 
92.860 88 364 
36.263 97.943 
35.172 93.834 
10.975 
76.667 
85.459 
16.889 
°°? 797 


424 


Other cur- 
rent loans 
in Can, 

$ 


Leans 
te mynil- 
cipatities 

| 


Loans 
te Can. 
Prev. Gev. 


17,588 

| 822 

2,311 

1.460 

7,429 
14,124 1,044,445 
3.451 98 271.648 
321 7 392,944 
9,828 


155,125 
125,276 


2.795 
179 


378,636 563,516 48,506 136 


4.613 


loans out- 
side Can. 
5 


Other 
current Shares and 
Bank leans te 


premises corperations 
$ 


Letters 
of credit 
| 


Non-ceur- 
rent leans 
39.6352 . 1.499 45.442 
144.076 5.951 19 595 
11.856 il 21.017 13.483 


494 


82,412 
275,116 
109 
9.605 
2.268 


565 094 38 996 


currences other than Canadian. was $96.343 thousand 


Other 
assets 
‘ 


1,142 
730 
9) 
S54 
814 
1.710 
122 
280 
49 


5.482 


13,906,918 





(Thousands of dollars) 


LIABILITIES 





NAME OF BANK 


Montreal : 
Nova Scotia 
Toronto-Dominion 
Provinciale 
Commerce 

Royal 

Nationale 
Imperial 
Mercantile . 


Total . 


Nete—From Sept. 30 


Deposits 
by Gevt. 
ef Canada 
in Can. 
currency 
p | 


96 337 


443,514 


1957, accounts othe: than those of individuals, formerly included in 


Depesits 
by Canadian 
prev. govt 
In Can. 
currency 


29 926 


Depesits 
b Deposits 
by other 

banks in cu 

eth. than C 

s 


y 
eth. banks 
in Can. 
eurrency 
$s 


25.186 
5 470 
9.433 

659 

15,461 


Persona] sav ings deposits payable after notice, in Canada, in Canadian currenc¥. 


Netice 
deposits in 
Can. curr. 

$ 


Demand 
deposits in 
Can. curfency 


Persenal 
savings dep 
in Can 


rr. 
an. 


1,399,055 
619.917 


112,195 
47 954 
58 965 
20,593 


47.330 
4.550 


6.260.612 550.422 


Other deposits 

in currencies 

eth. than Can. 
* 


214,710 
244 584 
121,985 


are now included in Other deposits payable after notice, in Canadian currency. 


Adv. from 
Bk. of Can 
secured 

s 


Acceptances, 
gUarantees and 
letters of credit 


Other 
labilities 


7.695 
4.915 
3,883 
1,026 


2,801 
i? 
si 


48.472 


Undivided 


profits 
Capital at latest 


5° 605 
18,000 
20 .000 
5 000 
+4. 
50, 
11 
l, 


212,004 


The total of accounts so transferred at that date was $139.876 thousand. 


fiseal year end 
5 


Tetal 


jAabilities 


2.940.784 
1411511 
1,436,517 
286 391 
2.593 602 
3,704 #8) 
668 537 
B36 484 
22,116 


13,908,915 





ee 














CEE ANNOUNCE ME NY 


Guaranty Trust 
Appointment 





CHARLES J. DUPUIS, C.1.B. 


Guoranty Trust Compony of Canada an- | 
nounces the appointment of Chorles J. 1 
Dupuis, President of Dupuis, Porizeay, | 


Tremblay, Limitée, to the Montreal Ad- 
visory Board of the Company. 

Prominent in business circles, Mr. Dupuis is 
also noted for his public service activities. 
He is Vice-President of Johnson & Higgins 
(Canada) limited, and a Director of 
Dupuis Freres Limitée, Alliance Nationale 
Compagnie Mutuelle d'Assurance-Vie, 
Brandram-Henderson Limited, The Mount 
Royal Dairies & Co. itd., Grand'’Mere 
Knitting Co. lid. and other companies. 
Mr. Dupuis is a Commander Brother of 
the St. John Ambulance and President of 
the Council for Quebec. 








Wool Growers Say 
Prices ‘Stable’ 


Wool is “much nearer a stable 
price basis’ than at any” time 
since August, 1957, (when prices 
began their sharpest decline since 
1951), W. H. J, Tisdale, general 
manager of the Canadian Co- 
operative Wool Growers Ltd., told 
the 40th annual meeting. 

And now is a good time for 
consumers to take advantage of 
the low prices, he observed. 

Officers elected for 1958: John 
Wilson, Jr., Innisfail, Alta., pres- 
ident; L. R. Jensen, Magrath, 
Alta., first--vice-president; and 
Wilfrid Shields, Caistor Centre, 
Ont., second vice-president. 


MEXICO CITY OFFICE 
Sterling Offices Canada Ltd. | 
(reinsurance brokers), associate 
of Sterling Offices Ltd., London, 
Eng., has opened a branch in 
Mexico City to handle. “increased 
business.” Manager is R. M. Will- 





emsen. Other branches under the 
Toronto head office are in Mont- 
real and Vancouver. 


GOL 











IS BOUND 
TO PAY OFF 


To Their 


women 
Canada? 


in engineering 


But the technological; race 
with Russia and the melting 
of that prejudice will bring 
more women into the profes- 
sion. 





the few people who have in-| 
vestigated the subject — Miss 
Diane Hallamore, University 


gineering and business, who 
wrote a thesis on it. 
Here’s a digest. 


By DIANE HALLAMORE 


The profession of engineering | 
has long been considered a' 
man’s. | 

Earlier textbooks and voca- 
tional guidance outlines elimin- 
ated women with one sweep, 
making the remark that the 
physical requirements of the 
work automatically ruled wo- 
men out of most engineering 
positions. 


there is a place for women in it. 

Criteria used by the recogniz- 
ed schools of engineering in the 
United States for testing the 


eering are: 





|° An ability to visualize. 


‘monly attributed to boys. This | 





An unmistakable movement ‘of in- 
ternational money into gold equities | 
has sparked speculation that some: | 
body knows something about a rise 
in the price of gold 
Here, in compact form, is a perspec- 
tive analysis of the upward pres-| 
sures exerted on gold — and how, 
intelligent speculation in select gold | 
securities is bound to pay off in big | 

orofits. 

ritten by oné of Canada’s leading 
market analysts, T. H. Mitchell. 





Toronto Market Studies Ltd. 
32 Dav enport Rd., Toronto 5, 
Canada 

I enclose $2.00 for your gold book 
SE oe coe ae as PF gees oy Cape aa 
Address 


Broker requests for quantity 
discounts invited. 











DESEAT® BOOTS 





| 





Born on the 


South African Veldt.. 
adopted by the ‘‘Desert 

Rats’’ of El Alamein... 
Clarks Desert Boots and 

Saddles are today’s first 
choice for casual wear. 


Desert Boor 
im sand 


DESERT SADDLE 
insand §6$13.95 


(geanine plantation crepe soles) 
5 a 


where to buy them? 


Clank ENGLAND 





ithe delegates on 


write to Clark's 
3543 danforth atvé., toronto 


' 
' 








|@ A knowledge of mechanical | 
| movements and physical princi- | 
ples. 


@ A preference for scientific 
and mechanical ‘work. 

It is agreed that these apti- | 
tudes and interests are com-. 


bringing. 

Girls learn cooking and sew- 
ing while boys learn wood- 
working and mechanics. There | 
is no reason here to conclude 
that women are lacking in the 
required skills for engineering. 

The general aptitude test 
battery of the United States | 
employment service in their} 
| psychological testing has shown 
that boys excel as a group in 
_mechanical aptitude. But, this 
same body has also demonstrat- 
ed that individual differences 
among boys and girls exceed | 
group differences and their tests 
do not distinguish between. 
inherited and environmental 


characteristics. 


Engineering Aptitude 


Thus, we can conclude that 


|it is possible for individual wo- 
men to possess the required ap- 
_titude for an engineering career 
and with an added interest the 


necessary abilities and skills 


'can be quickly acquired. 


Proof has been given to this 
point by replies from the en- 
gineering schools in the U.S. to 
enquiries made by the Women’s 
Bureau in 1953. Those schools 
with women students enrolled 
reported that the women were 
above the class average scholas- 
tically. ' 

Similarly, the women engin- 
eers were few in number be- 
tween the years 1886 and 1940 
but the proportion of outstand- 


ing women among them was 
| high. 
Why then, since it is appar- 


‘ent that women are just as like- 
‘ly to succeed in an engineering 
career as men, are there so few 


women in the profession? 
In the U. S. in 1953, the labor 
department’s Women’s Bureau 


Sion Makers Vote 


On Best Displays 


A new kind of clinic—one that 
deals with flasher displays, clock 
mechanisms, dial thermometers | 
and other equipment used by sign | 
manufacturers — wi}l be set up| 


temporarily next week in the 
Royal York Hotel, Toronto. 
Occasion is the third annual 


convention of the Canadian Sign | 
Manufacturers’ Association. Some | 
200 delegates from Ontario and 
Quebec are expected. 

A feature of the convention, 
which takes place on April 18 
and 19, will be an exhibition of a 
wide range of materials used in 
the manufacture of signs. 

The “flasher clinic,” sponsored 
by Sangamo Co., and Time-O- 
Matic Inc., will include demon- 
strations of equipment in action. 
Another feature will be a vote by 
the ten most 
beautiful spectaculars in Canada. 

George Wagner of Wagner 
Signs Ltd., Toronto, has been) 
elected 1958 president of the as- 
sociation. 


of Toronto student in en- 


‘that most 
| would hire women engineers if | 
| they were available. | 
_ Seventy - five CC Se 
were sent to 55 Canadian firms, 

American firms and one) 


Let us examine the profession | 
of engineering to determine it | well as consulting engineering | accomplished at a desk, requir- 
it i8@ field for men only or if | 





qualifications of college students | 
aspiring to the study of engin- | 


@ An aptitude for and prepara- | 


tion in mathematics. , 
/ engineer 


| with our firm.” 
—‘I think it is an excellent. 


|more women engineers 


Women Engineers: 
Prejudice a Bar 





Skills 


Why are there almost no _ es*ti:nated that there were 3, 600 | 185,589 tons to 151,916: amount 
in | women engaged in occupations | used in Canada fell 6.7 
'as professional engineers—less | 638,156 to 595,634. 
Old-fashioned prejudice is than 1% of the total engineer- 
at least part of the answer. 


ing profession. 
In Canada today, 


the country. 


Author’s Survey 


In a small survey conducted | 
by the author it was indicated | 
industrial concerns | 


British firm. A total of 33 re-| 
plies were received, 26 from the | 


|'Canadian firms and seven from 
‘the American firms. 


The industries represented by 
the replies were the aircraft, 
automobile, chemical, electrical | 


and electronic equipment, heavy | 
/machinery, light metal, mining, | 


petroleum, railway and steel as 


rms. 


Twenty-four of the companies 
replied saying that they would 
hire women engineers if they 
were available. 

Eight of these companies re- 
sponded with an enthusiastic 
“ves” with such statements as: 

—‘I see no reason why we 
would not welcome a woman 


idea to encourage women to en- 
ter the engineering field.” 

—*“Without a doubt our com- 
pany would be able to absorb 
if the 
supply were larger.”’ 


Twelve of the companies re-| 


| attribution, however, probably | SPonded with a simple “yes”; 


stems from the difference in up- | ,, 


four responded with a reserved 
yes.”’ Five companies said they 
would not hire women engi- 


' neers. 


It is realized that this survey 


| was conducted on a very small 
scale. On the other hand, the 


companies involved were fairly 
representative of Canadian in- 
dustry and it was evident that 
much thought was given to the 


‘writing of the replies. 


Also, the results of this sur- 
vey jibe with those of one con- 
ducted by the National Society 
of Professional Engineers (U.S.) 
in 1951, who reported: 


consensus is that women engi-| 
neers are well received where. 


they are now employed.” 


Despite the apparent accep- | 


tance of women in engineering, 


prejudice and tradition are still | 


existent. Their existence is evi- 


dent in magazine and newspap- | 


er articles. 
Evidence of Prejudice 


Evidence of tradition 


other 
by 
women engineers in Canada. 

Thirteen replies were received 
from graduates in engineering 
physics, geology, chemical, civil, 
metallurgical and ceramic en- 
gineering. Eight of the replies 
were from Canadian graduates 
and five from European gradu- 
ates. 

In reply to the question: 
“Have you ever had an experi- 
ence where you felt you did not 
obtain a position as an engineer 
simply because you are a wo- 
man? "eight answ ered in the af- 


small survey 











ANNOUNCEMENT 





TRANS PRAIRIE PIPELINES LTD. 


’ 





DONALD J. McDONALD 


Trons-Proirie Pipelines Lid. has pleasure. 
in announcing the appointment of Mr. 
Donald J. McDonald of Winnipeg as oa 
Vice-President. He hos served as a Di- 


the author 
was able to obtain a total of) 
25 names of women engineers| ring totals for the first two 
from the Engineering Institute | 
‘of Canada and the Associations | Production: 
This is the view of one of | | of Professional Engineers across 


seeking employment 


“The | 


and | 
prejudice was also found in an-.| 
conducted | 
the author of a sample of | 


April 12, 1958 


THE FINANCIAL POST 








Wood Pulp 
Exports 
Down 98% FF 


| MONTREAL (Staff) — Cana- 
| dian wood pulp output in Febru- | 
ary was off 9.8% for the same 
month a year earlier. The drop: | 
| From 834,021 tons to 752,096. 
| Exports avopped 18.1% from) 





e450" * 
> 





sahampes, Pescoou pP 


from 


In the first two months pro- 
duction was off 12.4%, exports 
23%, used in Canada 8.6%. 

Here are tonnage figures cov- 


months: 





| Mult-o-Ring Binding 


4 


means: 
LONGER LIFE, GREATER USAGE 








For Catalogues, 


Add a page, subtract a page... . 
of Mult-O-Ring Binding that makes it such a notural for cete- 
A slight pressure opens or 
. pages lie perfectly flat and no expensive 


logues or sdles presentations! 
closes rings . 


mounting is required for photos, copies or prints. 
sturdiness and durability combined with fine appearance. 
You have a wide choice of Mult-O hard or soft covers in a 


full range of rich colours. 


it will pay you to check on Wire-O or Mechano Binding 
units too, for permanent binding at low cost. 
for full information on any binding problem. 


W. J. GAGE LIMITED 


Sales 


etc. 


Presentations, 


thot's but one advantage 


There is 


Write or cal! us 

















Jan. - Feb 
1958 1957 
oe Pree 655,742 776,843 MECHANICAL BINDING DIVISION 
Mechanical ...ee«s 838 024 926.926 ‘ 
in Canad 
——_ secs 399,457 427,667 1500 Birchmount Rd. Box 550 Scarborough, Ontario 
Mechanical ..scsess 800 885 883,545 
Chemical .....s0s: 90,014 397.110 | ee aman aeaneenna — 
ovecvees ae SS much useful work during “the career in her profession. There , Harvard University estimated in 


ing no more . physical exertion 
than the wielding of a pen and 
a slide rule. 

Perhaps the largest objection 
is women’s alleged “lack of per- 


Mechanical 


first one or two years.” 
'firmative, four in the negative I would like to point out that 
and one made no reply. 


What are the reasons behind 


this? manency.”’ ers, carry numerous pages of 
Social custom is a major argu- This was cited in one com- | advertisements for male en- 
‘ment given when employment pany’s reply to the survey of| gineers seeking employment 


firms: 

“Companies have been reluc- 
tant to hire women who are 
engineers because an engineer- 
ing graduate is frequently un- 


| of women engineers is discussed. 

The engineering field is re- 
garded by laymen and more} 
often than not by engineers’ 
themselves as being masculine 
| and is wrongly assumed to re-| productive for a year or two 
|quire much muscular and man-/| while he obtains practical ex- 
ual activity. | perience. 

Today the majority of pro-| “Consequently if women leave 
fessional engineering jobs are| to become married, companies 
feel that they might not obtain 


have. Hence, permanency with 


is lacking| with the male sex as 
well as with the female. 

Recent statements have 
bearing here: 

Iain McLeod, U. K. labor min- 
ister, said: 

“Marriage nowadays not 
necessarily the end of a woman’s 


is 


engineering publications, to say | 


'is an increasing tendency for a 


i 


nothing of the daily newspap- | 


other than that which they now | 


respect to the individual firm | 


young woman to return to work 
after she has:raised a family.” 


This point was stressed in 1953. 


by Arthur S. Fiemming, then 
J. S. director of defense mobil- 
ization. 

Why should industry consider 
the employment and acceptance 
of women engineers? 


The primary reason is as a 


source of the much-discussed 
engineering personnel. 

It would be negligent to omit 
mentioning the technological 
race with the Soviet 
Dr. Nicholas De Witt 
Russian Research Centre 


of the 
at 














| 

















Union. ' 


1952 that approximately 20% of 
Russian engineers were women, 

Perhaps, then, women are re- 
quired in North America as en- 
gineers. 

Industry is interested in ob- 
taining the best technological 
ability. To not consider women 
for employment in their firms 
as engineers would be an over- 
sight on their part. 

Margaret Mead, anthropolo- 
gist of the American Museum 
of Natural History, has spoken 
of the cost of sex-typing a pro- 
fession, indicating that it closes 
it to the falent of the “wrong” 
sex. 
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— Lo equip the printer... 


The growing needs of commerce and education 
create an imperative demand for more printing fac- 
ilities. In this expanding world of print, the Vickers 
Group plays a significant part. Capital equipment 
being supplied by Vickers to Canada and many 
other countries ranges from installations of high- 
speed presses for offset lithography to various kinds of 
letterpress machines, ink mills and book stitchers. 








The story of the Vickers organtsation has other equally 
vital chapters. Capital equipment of many kinds ... for 
mining, road and-raii transport, harbours, and cement 





the world looks to 


VICE 





RS 





The Vickers Group resources are available through their companies in Great 
Britain, Canada, Australia, New Zealand, South Africa, India, Pakistan. 





making . . . outstanding passenger aircraft like TCA’s 
Viscount and the new Vanguard, military aircraft such 
as the four-jet Valiant ... ships for all nations — great 
liners such as the new ‘Empress of England’... tankers, 


‘47 ASIA 





rector of the Company since its organi- 
zation in 1954. Mr. McDonald, a pert. | 
ner of Osler, Hammond & Nanton, is | 
also a Director of Osler, Hammond & 
Nanton Limited, Bulloch's Limited, Parker | 
Drilling Co. of Canada limited and 


aircraft carriers and submarines . . . Small wonder that 
to equip an industry, to create an aircraft, or to build a 
ship the world looks to Vickers. 


W. G. McMahon lid | 
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THE CANADIAN MEMBERS OF THE VICKERS GROUP 











_ April Dividends Show 2.7% Gain 


Preliminary dividend pay- 


ments and declarations for April | 


are 2.7% above the preliminary 
total of a year ago. 

Payments 
amount to $57.3 miilion on 303 


issues compared with $55.8 mil- | 


| March 


and declaiations | 


lion on 295 issues this time last | 
year. Chief gains are among the | 


industrials and utilities. Mines | Ft ale 
| Angio-Can. P & P. .. 


are down sharply. 
The preliminary April figures 


: 


are 2.4% below the final total of | 


$58.7 million on 339 issues for 
April 1957. But several more 
declarations for 
be expected. 


1958, payments and declarations 
are down 2.5°, (using the final 
total for April, 1957). 


Here is a breakdown by cate- | 
gories of the April 1958 figures | 


compared with a year ago: 


~—~In the industrial and public | 


utilities section, payments de- 
clared total $46.9 million on 232 
issues, up 5.8°% 


millidn and 225 issues 


the final figure of $46 million on 
254 issues of April 1957. 


—In the mining category, 
payments declared total $847,- 
33@ on four issues, compared 


with $2.7 million on nine issues, | 


the final for April last 


year. 


total 


-—-In the oil group, payments 


declared total $3,082,221 on 12) 


issues compared with $3,091,620 
on 11 issues last year (final fig- 
ures unchanged). 


-—-In the financial section, 
Payments declared total $6.5 
million on 55 issues, up 11.1% 
on the $5.9 million and 52 issues 
of this time last year. The pre- 
liminary April 1958 figure 


$6.9 million on 65 issues of April 
1957. 


Following is a list of pay- 
ments for April this year, to 
date, compiled from _ records 
available April 3: 


type of material used in the exterior 
wall? Isn't that the architect's 


concern? 


on the $44.3) 
of this | 
time last year. The preliminary | 
April 1958 figure is 1.8°% above | 


is | 
5.9% below the final figure of | 





| Aro Equip 


o veotest 
, mt | Ash Temple 6°@A pf 
April 1958 can| De Yq % of 


? 
| Atlantic Wholesalers A .15 
Do. B 15 


. . i Avalon Tel. 5' Se pf. si 
For the first four months of| , 


| Biltmore Hats . 


| Can. 


| Can. Packers A ...cec:; 


| Cdn. Fairbanks pfd 


+ Cities Heat. .. : 


Menthiy Dividends 
1958 1987 


5 
77,112. 572 
4) 032 B54 
87 £54 03. 
58.751 FH 


5 
January 74,602 658 
February 
28,046 798 
April 57 327.152 
Tota! 257 865,451 264,551,222 
Industria! and Utifities ‘ 
Rate Date Amount 
Company 
Abitibi P. & P.¢ 
Do. $1.56 pid 
Acadia Atlan 
Do. A 


42\q 


Do. $2.50 pf 
Anthes Imp 

Do. ‘35 ser. 
Anglo-Nfid. 


Ashdown Hdwre A, 
D B 


“eee ee ee ee Fe Oe @ OF he bo ee pe 


Beaver Lum. 

a Gh esese< 

- Do. $1.40 pf 
Belgium Stores pfd. 
Beil Telephone 





— sot 
PRAM m mee 


i Ok ébeces 
Bowater Corp. 5% pf. . 6: 
Do. 5%% pf. .. , 
Brazilian Tr. pf 
B. C. Elec. 4% pt. . 


— 


Burlington Steel 15a 
Burns & Co 
Calgary Pwr 
Do. 4° pt 
Do. 442°, 
Do. com ; — 
Canada Bread B pf... . 
Can Carbon. , 5 
Can, Cr. & Cut St 
Can, Elec 
Do 5‘e pf 
Can. Flooring B 
, nr Fdries, .... 
We% Pf. ...c08 


to 


—" 
el el el ole Roe nn ee” en ee 


5% pf. . 


pf 


*s 
— 
~- & 


— 


ee ee et ee ee 


Do. 


ee... Ws ad dbs cc ebaons 
Can. Safeway pf. .... 
Can, Steamship 
Canadian Brew 

Do. 5° pf 
Cdn. Canners A 
Cdn. Drawn Sti 


rr 


1l84q 

pf 
15q- 4.16 
. 1.50q 
. 2.00a 


20q 


Cdn. Gen. Electric . 

Cdn, Ice Mach. A 

Cdn. Industries 
Do. 7°. pref 

Cdn. Sumner Ir. 6 

Cdn. Vickers a 

Cdn. Westinghouse . 


“ 
ae 


Cons. Paper . 
Consumers’ Gas 

Do. 542% pf 
Craig Bit 
Crown Zell, (Can.) ... 
Cunningham Drugs ... 


Co =~ 


— 


° Foundries raha 
meets a 2 


— oe et et et ee 


45,500 
734,690 


| Sh \winigan d 


Why should any 
\nvestor In a New 
building concern 
himself with the 





tects do speci y genuine burned clay 
. — ¢ . 4 

brick.” And now, you as an investor 

can also identify genuine brick from 


substitutes. 





Primarily ves, | 


and the great | 


majority of 


Ontario archi 


| 
| 


2 | Gatineau Power 


| Ingram & Beli 


| Int 


| Law 
| Lewis Bros 


| Lowney, 


3! Man. 


| Mt. RovVal Dairy. . 
| Mt. 


| National Grocers 
Os WER, ccscccctsece « 
Nat. Hosiery A .cccses 
2 ae 
| Nat. Steel Car ...cececs 
| Neon scoeedee 
| New Bruns. Tel. ...-. 


| Office’ Spec. 


| Silverwoods A .... 


Somerville Ltd 
South. Can. Pwr. 
| Stand. Paving . 
| Stedman 
| Tamblyn 


' 
| Toronto Iron 


Univ. Products . 


Industrial and Utilities 

: Rate Date Amount 
Company: 5 5 

Qom. Tar & Chem. pf. 2a I 

Sq 15 


Bak. pf. ...... 1.004 
Easy Wash. Mach. 
enamel & Heat. . 


Essex Pack. 5% Ist pf 
Do. 5% 2nd pf. . ; 

T. H. Estabrooks pf 

Foundation Co. . 

Fraser Cos. 

Gait Mal. Iron 6% pf. . 
Do 6%." vf 


35q 





Do. 5°% pid 
Do 52% pid 
Goodyear Tire pfd 


Greening Wire 

Growers Wine A 

Hahn Brass . 
Do. A 


Harding Carpets ... 
Hendershot 
Do. 3% pf me 
Horner, Fr. WA .. ss. 
HugheseOwens A . 
Do. 
Do. 6.4% pf 
Ing Mach. & Tool A ‘ 
» 4% pid 


De 


’ 
Goulds Pumps pfd. ... ¢.25 ig 3, | 
i 
; 


Paper 5, 
eae 10,500 | 
7,055 | 
10,000 
10.000 


pf 
Inter. Bronze 
Do. pid. 6% 
Milling pf 
Jam. Pub. Service ... 
Do. pf 
Journal Pub. 
John Labatt 
& Jones A 

Do. B . Tt. 
Do. 1% pf 4,900 
22,515 
» 9,000 
100.000 


51 704 
>} i 


tv 


CR ee SD me es me oe Ct he 6 


London Hosiery A 
Lower St. Law. Pwr 
WwW. M. 
Mailman Corp. 5% 
Sugar 6°. pf 
Maple Leaf Gard 
Maple Leaf Milling pf 
Maritime Tel. & Te! 
Do. 7% pt 


Maxsvell Ltd 


C3 »a 


15.519 

5 000 
135 | 
949 
258 | 


pf 


Merse: 


Mitchell, . 
Modern Cont 
Monarch Knit 
auaie 1.12iaq 
Molybdenum Corp. . 
Montrea! Locomotive . 
~ a ‘4 


Do. A & B pf... 
Morrow Screw 4% pf 


— 


uw 
er 8 PS Oe ee et ee ee SD ee 


©. 5% pf. . 
Roval RPice 

F, C. Myers 5% pf 
Do. 5% Jr. pf 


25q 


Prod 


+t ee 
oouw 


Niagara W.W. ....- 


Que. Pwr. . 

Northland Util. 

N. S. Light & Pr. 

Oakville Wood Spec 
, pf 





Ocean Cement 


Ogilvie Flour « ; 
Ont. Jockey Ci. 6% 
Do. 5's% pf. . 

Pac Co Te ry 
Page-Hersev 
Power Corp 
Do. 2nd pf 
Prov. Trans 
Que. Tel 
Do A 
Do. 5°; pi , 
R &.M Bearings A 
Rapid Grip & Batten 
6°. pf Sere 
Renold Chains A .27q 
Robertson, P. L, .... 
Do. $1 pt 
ArT. Bae :. 
Do, pfd. 
Law! 
Do. pfd 


— ~~ 
— ee Ue GO ee 


ts 
~i~ 


— — 


St 


Do. B pfd. 4'a%, 
Sher.-Williams pfd 


tw 0 
~~ mm ORD OO OB RD 


Do. B . : 
Slater, N. pfd ‘ 
Smith, H., Paper com. . : 

Do. pfd ' 80,000 | 
pfd.. 27.300 | 
pfd.. 

Radio 
Bros 


Stand. 


Do. pf 
Tip Top Canners A 


Do. j ‘ . 
Univ. Cooler B pf. ... 
Do. 6° pf. A 


\, Sere ; 

H. Walker-Good. . 

West Koot Pwr 

Western Grocers 
De. pref. 





Company 
Report 








/average. On volume shipped 


| ket prices and difficulty of summer 





a> 
GENUINE 


Burned Clay 


that’s why 


Genuine burned clay 
brick manufactured in 
Canada now carries this 
seal. It’s your guarantee 
of the finest building 
material available: brick 
that won't shrink, 
won't crack, won't fade. 


It has naturally superior qualities for which there is 


no satisfactory substitute. 


Make sure that the brick delivered to your construc- 


tion site carries this seal! 


"Actual survey conducted June 1957 by Elliott-Haynes Marketing Research 


BRICK AND TILE 


INSTITUTE OF ONTARIO 


4824 Yonge Street, Willowdale, Ontario 


5 in cur! 
| We capital 
j aExcess of curr. 


| Net earnings 
| Less: 


| Cash and bonds ..... 


PENNY SPRUCE MILLS LTD., 
Penny, B.C., net loss of $146,104 
before depreciation for year ended 
Oct. 31, 1957 compared with net 
profit of $43,436 after depreciation | 
in previous fiscal year. 

The year was one of the worst 
on- record, says President F. R 
Thurston. Average Selling prices 
dropped $12.02 per thousand feet | 
board measure (fbm) from 1956 | 
(14,- 
315,194 fbm), this would leave a¥/| 
loss of $172,068. Thus actual loss | 
was accounted for by drop in spruce | 
lumber prices. 

In 1957, the sprinkler system was 
completed, a gaving of $15,600 in| 
insurance costs. It is estimated it | 
will save $35,000 per year. 

Production for 1957 was 12,640,820 
fbm. Because of unsatisfactory mar- 





logging, comparfy decided to cut up 
all logs available and liquidate its 
market inventory to improve bank 
position. 

Toward year end bank loan was | 
reduced to $75,000 with installment 
of $50,000 overdue on first mort- 
gage. Debentures totaling $200,000 
mature Oct. 1, 1958. 

Outlook does not appear bright 
for an immediate change in market 
for spruce lumber, the president 
Said. 

INCOME ACCOUNT 
Years Ended Oct. 31: 1957 
Lumber sales $406 766 

786 

34,204 





1956 
$741,705 
*14,210 
29,206 


$3,479 
200 


Deb int 

Depr., depl. & 
753 

1,200 


amort. , ~eoee 
Amort. deb. disc. .- 
recoy 

Cap. prof 
Net prof. & 


l, 
140,968 
3,819 563 | 
"146,104 


sur 43,436 


| Earnings per Share and Dividend Record: | 


$146.10 $43.44 | 


0.11) 


ref ee 
Com ies *0. 43 

None paid on either stock, 
*Loss or deficit 


| Shares o/s Oct. St: 


1,000 1,000 | 
354,800 354,800 
BALANCE SHEET 


1956 
$9,489 


5% pref., $100 par. 
Common, n.p.v. 

CONDENSED 
As at Oct. 31: 


Accts. rec 
Inventories 


| Deposits 


Total curr. assets 


| Prep. 


Def 
Sinking 
Fixed 


chgs. . 
fund 
assets* 
Timber limits? 
Tetal assets 
Due hank 
Accts., tax € 
Tetal curr 
Funded debt 
Mtge. loan 
Capital stock 
Earned surplus 
"After depr 
+*After dep! 


Kk 12) 
liabs. . 


213,894 
601,798 | 
21.739 
assets in co.’s report 
a2,122 235,799 | 
assets, 


of 
of 


liabds. over curr, 


| Canadian Oj 4%, 


5 | Inland Nat 
| McColl-Frontenac pfd 
| North Star 


Industrial and Utilities | 
Rate Date Amount 
Company - 
Western Piy. B. iSq 15 63,597 
a O-essdes soos ae j 
Westminster Pep. A . l2iq 
pe sie ' 714+ 2.10 
Geo. Weston A . 
Do. B .. 
Wilson Stgt. 5% pf 
Wood Aile®. Lid. 6% pf. 1.50q 
Join Wood Ind. A. 
Do. B .. 7 
Do 4%e"> pf » 
Woodward Sts. A 
Cc 


Total . 46,901,210 
Mining Companies . 

Amer. Neph : OZs 

Bralorne 

Campbell Red Lake. 

Dome M. ........ 


82,000 
124,700 
299 963 
240,667 


847 330 


Ol Companies 
Brit.-Amer. Oil ... 25q 
Caigary & Edmonton 05s 
Cdn. Husky Oil 6% pf. .75q 
pid. 1.00q 

1.25q 


528,127 
120,755 
50,544 
10.000 
62.500 
40,000 
62,500 
40,000 
73,563 


| wo UNRN + uw 


| 


Do. 5% pfd 
Do. 8% pid 
Gas pf 


— 


ss 6Ziq 
Royal Oil 5%4% pf. .328125q 


CONTAINING 





s 
| 


ee = 
Ts 
wal | la 
Se vet iw 


Now under construction, the modern office building of 
Atlas Steels Limited in Welland, Ontario, will have a bright, 
shiny stainless steel exterior. 
the curtain walls of this bui 


53,830 


Oll Cempanies 
ate Date Amount 

Company: * 
Superior Prop 
Supertest Pet 


Pota! 


$1.4 pf. 3 
5% pf. . 1. 25a 


Financi 

All-Cdn. Div. Fad 
Brit. Amer. Assur 
Canada Life 
Can. Perm. Mtge 
Cdn. Gen Invest 
Cdn. Ins. Shs 
Cent. Can. Inv 
Chartered Trust 
Commonwealth Int 
Corp. Invest. A & B 
Crown Life 
Crown Trust 
Du Pont of Can 

Do. 7%% pf 
East. Can. Say 
Eastern Trust 
Gen. Trust pf 
Gt.-West Life , 
Guarantee Co of 

N.A 15 


90q 


20 


Se 


& | 


Guaranty Trust 
Halifax Ins 
Huron & E£ 
Hydro Elec 
Imp. Life 
Int. Holdings . 
Invest, Found 
Do. pfd.. 
Laurentide Accept. A. 
Do. $1.20 pf 


Mige 
Sec. Corp 


6 1G 


\ 


INCO NIC 








Everyone knows that in time, the face of a 
city can get pretty grimy. Now it needn't... 
ever. That’s the beauty of this modern method 
of building...stainless steel curtain wall 
construction. The bright, smooth surface on 
the outer wall of a building washes clean with 
every rainfall. Upkeep expense is negligible. 


Curtain wall construction costs less in the 
long run. The walls go up in panels quickly 
and easily. They reflect sunlight. They won’t 
crack or buckle. Stainless steel curtain walls 
are less than half as thick as masonry walls, 
allowing more useable space. The walls 
weigh less, too. Builders can use lighter— 
and less costly—steel columns. 


The stainless stee] used in 
Iding contains Inco Nickel. 


Financia! 
Rate Date Amount 
Company 5 5 
Lond. Cdn. In‘ 
Mtl. C. & D. Sav 


~ C. & D. Trustee 
lL. Trust 3» 
National Trust 
Ont. Loan & Deb 
Premier Trust 
Sterling Trusts 
Sun Life Assu: 
Third Can. Ger 
Tor. Gen. Trusts 
Toronto Mtge 

r Sav's & Loar 
Traders Bide 
Traders Fin. A 

Do. B 

Do. 44% pid 

Do. 5% pf 
Trans-Can. © 

Do 4*s, pf 

Do 6% pf 
Union Accept 

Do ‘vy 
Un 
Water 


Western 


pf 


Inv 


Fuel Inv. 6 
oo Tr. & Sav 
Ass ; cum. 


Total 
UvLeli 
an 


1958 
funds 


Grand Tota! 

$First fol 3-for-1 stk split 

a—Annualls Pa‘ n U 

q-—quarter!l) s semiannuall* 

* Initia! sExtra 
Arrears at Dec be- 


1957, $14.62% 


fore giving effect to above pay.) 
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THE 
MILDEST 


BEST-TASTING 
CIGARETTE 

















puts a lasting smile on 
the face of a building 


cd 


That’s the economy of stainless steel] curtain 
wall construction. It explains why a number 
of new buildings will have these bright, shiny, 
rust-resistant stainless stecl outer walls. And 
Inco supplies nickel to the Canadian steel 
company that produces stainless steel. 
Nickel helps give stainless steel its rich, silvery 
lustre and its exceptional strength . . . makes 
it easy to fabricate. Small wonder that fine 
tableware, modern sinks and so many other 
beautiful and practical items for the home 
are now made with nickel-containing 
stainless steel. Another example of the way 
Inco metals serve the Canadian industries 
that serve you. 


Inco has recently published a colourful and heautifully illustrated 32-page booklet ahout 
Canada’s important nickel industry, entitled ““The Exciting Story of Nickel”. It 
is written primarily for Canadian youth by Alan King, but adults will also find it 
full of interesting information, Just write to Inco for a free copy of this booklet. 


1KCO THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 


PRODUCER OF INCO NICKEL, NICKEL ALLOYS; ORC BRAND COPPER, TELLURIUM, SELENIUM, PLATINUM, PALLADIUM AND 0 


THER PRECIOUS METALS; COBALT AND IRON ORE 


INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 


WAREHOUSE STOCKS 


WILKINSON COMPANY LIMITED 
ALLOY METAL SALES LIMITED 


ROBERT W. BARTRAM LIMITED...........eseeeeeeeeee+MONTREAL, HALIFAX® 


WESTERN CANADA 


CENTRAL CANADA 


EASTERN CANADA 


VANCOUVER, EDMONTON, CALGARY® 


~++ WINNIPEG, TORONTO 


tom 


* Seles Representative 


gS Ss a ge 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


8 ELE LONE CLL Ti I MEME "TE 





TECHNICAL SERVICE 


WESTERN CANADA 


INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTD...... CALGARY 


CENTRAL CANADA 
TORONTO 


EASTERN CANADA 


INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTD.... MONTREAL. 


F ROY: m3 Beit Oe i 
Lond! ED Thlipes fellp ve 


:4¢ eg ys 
Oeeeve dicetvedte 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The most encouraging market 
news in weeks has bee:, the late 
March pick-up in VU. 5S. auto 
sales. Although this is a sea- 
sonal trend the sales picture will 
be watched closely over the next 
few weeks for any indication-of 
major sales improvement. 

From early reports Easter re- 
tail sales have been fairly satis- 
factory over most of Canada and 
considerably better than in the 
U.S. 

Purchasing Agents Associa- 
tions in U. S. have reported in- 
creasing signs that the bottom of 
the current business recession 
has been reached. They also add, 
however, that there is little like- 
lihood of any substantial pick- 
up from this lower level for 
some months. 

P, M. RICHARDS: J. R. Tim- 
mins & Co. (Toronto) 

The main result of the elec-, 
tion, the Government’s decisive 
working majority, will.no doubt 
help along the regrowth of eco- 
nomic confidence in this country. 
This regrowth is now in evi- 
dence, though still decidedly’ 
feeble and needing sustenance. 

The big question, marketwise, 
is whether or not this revival of 
confidence will continue with- 
out serious upset, such as might 
result from the current weak- 
ening of our western oil earnings 
picture or a further deteriora- 





Commodities 


Pre- 

Latest vieus 

week week 

Cc gl ecccccoces Gae-00 $23.50 

29.00 28.66 
.25 2 32 

, 53% .59'4 

.0875 .0565 ~ +0570 
14 14 15 


Weekly Commodity Indices 
Dow Jones .... 156.17 156.53 
VU. S. Labor .... 119.8 0119.6 


Monthly Commodity Indices 
Canada (D.B.8.) 
Retail (Mar.)t ... 124.3 
W'sale (Dec.) . 225.9 
C. F’m Pro. 08.4 
18.0 #117.8 


U. S. (Nov 
146.3 oe 


J) 
Gt. Brit (Nov)®. 

Do. (Nov.)« l. 

Note: +Cost-of- Living wa. “Revised to 
the Base of 1949= 

Base of price ~ dE is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 eae centrifugal c.1.f. 

sRevised 
, Ay Britain Index Revised. Base year 


Same 
week 
last yr. 
$19.45 
28.50 


Sugar, raw, lb. . 
d 


156.23 


123.7 
224.0 
204.6 


*Basic materials Index (excl. fuel) for 
nonfood mfg. in 
All mfg. products other than fuel, fodd 





and tobacco. 


- 


tion in condition of the U. S. 
economy. The answer to that 
question is still not clear. — 


Also contributing to stock 
market unsettlement will be the 
apparently inevitable declines 
in many earnings reports for the 
first quarter. For one cause or 
another, we personally incline 
to the view that unfavorable 
businéss news over the next 
two or three months may bring 
stock market prices below pres- 
ent levels. 


On the other hand, construc- 
tive cost-adjustment to the re- 
cession has been going on for 
months, and there is sound rea- 
son for believing that in the 
coming recovery, business in 
general will be more efficiently 
— and more profitably — con- 
ducted as a result of elimina- 
tion or reduction of wasteful 
practices. 


Consumér expenditures are 
holding at a good level, and this 
suggests that general business 
activity would move up briskly 
if and when it came to be be- 
lieved that we had seen the 
worst of the recession. In this 
firm’s opinion, that point is 
likely to be reached sometime 
later this year, and the prospect 
of it may be expected to limit 
the extent of any intervening 
stock market decline. 


- * * 


R. A. MACQUEEN; Royal Se- 
curities Corp. (Montreal) 


The general improvement in 
the bohd market over the past 
eight months can be attributed 
to a lessening in the demand for 
capital funds in a less favor- 
able business environment, an 
easier money policy designed to 
limit the extent of the business 
readjustment, and to the un- 
certainty surrounding the stock 
market. 

While it is hazardous to 
attempt to foretell the future on 
the basis of past experience it 
is interesting to note that bond 
market movements since 1954 
have followed in general a pat- 
tern rather similar to the one 
that characterized the Korean 
war boom period, 1950-1953. 


In this earlier boom period the 
impact of the increasing demand 





Government Bonds 


April 8, 1958. 
Bid Asked % 


Govt. of Can. Bonds: 

3 Jan. 1959... 992 100) 
June 1960 ... 992 
Feb, 1962-... 
Oct. 1963 ... 984 
Sept. 1966 ... 97) 
Perpetual ... Ab 

27 June 1968 ... 93) 944, 

1975/78. 
34 June 1974/76. 991i 


s Due Due 


Alberta: 
23 ‘Mar. 1970 . 


4) Jan 
3 


98 | 5 Sept. 


Ba ora Govt. Bonds 


98! British Columbia: 
1969 .. 
1980 

3 June 1964 .. 
1959 .. 


(Supplied by Investment Dealers’ Assoc, of Carada) 


% Bid Asked 
Bed Asked Ontario: 


23 Nov. 1965/69. 88 90 
| 4 June 1962 ... 098 100 
| 44 Jan, 1962 699 =—s« 101 
23 July 1967/76. 84 
: + 1963/65. 

ay 1959 .. #16! 
— on 4 June 1969/72. 97 


92 94 Ont. Hydro Comm.: 
$1064 1024; 22 Oct. 


689 91 


B. C, Power Comm.: 


Cdn. Nat. Railways: 3 Oct. 


Manitoba: 
5 Dec 


3 Jan. ... 982 100)! 
93] 94)\ 

96 
23 Sept. 3 92, 93) 


3 Oct. 1965 


Grand Trunk Pacific Riwy.: Nova Scotia: 


44 Nov. 1960 
5 Mar 


3 Jan. 
4 Jan. 


1962 .,. 098 99} 
1962 el01) 103 


Int. Bank of Reconstruct. 
& Development 


31 Apr. 1965 92) 
34 June 1969 91 
4) Apr i961 
2i June 1966. 
33 Sept 1965 
4 Nov. 1970... 93 95 4 
ePayable Can., N.Y. or £. 


C’wealth of Australia: 


1967 ... 


4 1959 .. 
97 | 5) July 1958 ... 


1960 .. 
341 June 1963/65. 92) 
3 June 1956/58 99 
23 June 1965/68. 86 88 


944 New Brunswick: 3 
93 


Mar 168 102 
¢Payable Can. or N.Y 


89 | 5 Apr. 1974/77. 1034 

| Prince Edward Island: 

| $3 Oct 1965... 88 

21005 1024 Quebec: 
100 ©1003 44 Aug 
91 93 44 Jan 1963. 101 1024 

3 Sept. 1962 64 93 94) 

Quebec Hydro Commission: 

3 Feb 1969 85 87 


1958 ... 99% 


3 Dec. 1958, 60. 96) 973 
34 May 1971/74 875 893 
i 4) Oct 1973/76 98 
100 Saskatchewan: 
5 Aug. 1958. 992 
4) Mar. 1960 . 
Mar. 1963 . 
| 34 Nov. 1960/62 

32 Oct. 1962/65 

5 Dec. 1959 . 
Newfoundland: 

42 July 1964 ... 98) 


. 099 #101 
e995 101) 


098 = 100 
os 88) 


94 
1034 
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tCallable on or after Sept. 15, 1966 


’ 


; 
' 





for funds was felt primarily in 
the short term sector. 

With the ending of hostilities 
and with evidence accumulating | 
in the summer of 1953 of a! 
lessening in the tempo of busi- 





ness activity, bond prices turned 
sharply upward in the early) 
weeks of October in that year, | 
in a movement which carried 
the yields on Government of 
Canada issues back to the ap-| 
proximate levels which had! 
grevailed in Decembey, 1950. | 

Looking to the more or less 
immediate future, if monetary 
policy is to be designed and | 
utilized as a means of combat-| 
ting unemployment and a fur-' 
ther decline in business activity, | 
fairly easy money conditions 
would appear to be a reasonable 
expectation for some time to 
come. 





Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 


April 8, 1958. 

Prev. 

Week 
Bid 


Int. 
Public Utility Rate 
Issues: % Due Bid 
Alg. Cen. H.B.R.5 ‘59 137... 137 
Bell Telephone .5 '° 102 102 
Bowater Pr. Co. 3] ‘30 84 
Brazilian Traction 
L. & P. a 


: 34 
33 


Do. 
B. C. Telephone 5 
Calgary Power . 3i 
Can-Met 54 


Que. Telephone 6 
St. Maurice Pr, 3i 


Industrial Issues: 
— Pr. P. 


Bathurst P. & P. 
Bicroft Ur. .... 
Am. Oil ... 

. Bread .... 

. Cement .. 

. Steamship 

. Breweries 

. Canners . 

. Celanese . 

. Chem, Co. 

dn. Industries 


shu tt 
Colunbis Cell. 
Cons. Denison , 


Dryden Paper . 
T. Eaton Acc, . 
T. Eaton Realty 
E. B, Eddy .... 4 
Elk Palls Co. .. 
Gen. Mot. Acc. 
Gt. Lakes Paper 
Gunnar Mines . 
H. Bay O. & G. 4 
Husky Oil ! 

Imp. Tobacco . 
Imperial Oil ... 
Indust. Accept. 
Loblaw Groc. . 4 


Lorado Uran. 
Maple L. M. 
Massey-Ferg. . <- 
Ont. Jockey Cl. 5) 
Petrofina ... 54-7) 
Phillips Elec. .. 
rice Bros. 

Pronto Uranium 5 
Regent Refining 4) 
St. Law. Corp, . 5 
Simpsons Ltd. . 4? 
a -Sears. 4) 
Steel 23 
ea nny Finance 4; 
Union Accept. . 54 





Un. Gr. Grow. . 32 
Weston, Geo. .. 42 


CONVERTIBLE 


Abitibi P. & P. 4) ‘66 f “97 

Atlas Steels Ltd. 5 "67 

Braz. Traction . 4} ‘71 77 

>PR 3 93 
Do 4 95 

Cockshutt Farm ! . 

Home Oil . _ 108 
2. . ’ 118 

Shaw Ww & P. g : 113 

Westcoast T. .. "Bi 106 

Loblaw Groc ; 

N. Concord D. . 

Phillips Elec. .. 

Silverw'd Dair. 

Triad Oils .... 





This ‘booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EstaTes LIMITED, in establishing new industry in this Province. 


e Complete Finencing of your 
industriel Plent 


e lew 


Rentol 





e A Modern Piant to Your Specification 


* Lower Production Costs for Caenedien 
end Overseas Markets 


e Cheice of Site with Abundent Lebour 


@ Option te Purchese ef « Future Dete 


e Gueranteed Expension Facilities 
Write for this booklet and full information. 


INDUSTRIAL ESTATES LIMITED 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


e Full Co-operation of the Provinciel 


THe GENERAL 
INDUSTRIAL 


Government 


MANAGER, 
EsTaTes LIMITED, 


BaNK oF Nova Scotia BUILDING, 
Hauirax «+ Nova Scotia « CaNaDa 


A Crown Company of 


- 


New and Lows 

During the week ended April 4, 
58 new highs and 16 new lows 
were recorded among the gen- 
eral stocks on Canadian stock ex- 
changes. In the 
there were 32 new highs and 17 | 
new lows. In Western oils there | 
were four new highs and 17 new | 
lows. 





GENERAL 
New Highs — 1968 
Anthes a. Laur. Accept A 
. Artists Lacky Lager 

Do wearr. assey -Harris 

Do deb. Do 44°, pref. 
Atian. Accept. Mexican Light 
Auto Elec. pfd. 
B.A. Oil Molybdenum 
Bruck S. Mills A Do warr 
Can. Life Monarch Knit. 
Can. Perm. Mtge. 
C. Breweries 
C. Cottons pfd 
C. Drawn Stl. 
C. Fairbanks 
C. Wallpaper A 


National Tr. 
Neon Prod. 
Nfld. Lt. & Pwr. 
North Que. Pwr 

o gg My Flour pfd 
C. Westinghouse oO. C 6% 
Cockshutt Farm Orange Crush 
Dom. Coal pref Prov. Transport 
Fdry. Que. Telephone 
Dom. Glass Sal-Shir-H. A pfd 
Dom. Stores Do 5i°% pfd 
Dom. Tar Sou. Can Pw pfd 
Dom. Textile Sup. Propane pfd 
Fam. Players Traders Fin A 
Gypsum Lime Trans Can. C.F. 
Imperial Life Universal Prod. 
Inter. Bronze Viceroy B 
Kel. Doug. A war York Knit. B 


4 Loews — 1958 
Bathurst Pr B Grafton A 
Cc. Br. Alum A Hendershot Pap. 
C. Locomo. Montreal Loco 
C. Oil warr 1953 
Do warr. 1955 
Carling Br. Alta 
Chrysler Corp. Vanadium All. 
Cr. Zeller (Can.) J. Wood A 
MINING 
New Highs — 1958 
Giant Yell. 
lacier 
Grandview 
Irish Copper 
Jaye 
Lake Cinch 
Leitch Gold 
Martin McNeely 
Monpre 
Montgary 
New Hamil 


Dom. 


Area 

Aumaque 

Bandowan 

Bell. Chib. 

Campbell R.L. 
anam 


Canorama 


Cayzor 
Chesterville 
Cochenor Wms 
Cons. Beta 
C. Denison warr Pennbec 
C. Howey Silver Miller 
Cont. Mining Sudbury G. 
Conwest Valley Explor. 
Florida Y'ke Bear. 
New Lows — 1958 

Kirk. Minerals 
Louvicourt 

eta Ur. 
New Ainsworth 
New Athona 
Sunburst 
Tiara Mines 
Zulapa 


Ad Astra 
Brunswick 
Candore 
Capital Lith. 
Cent. Manitoba 
Delnite 

Eureka 
Falconbridge 
Farnorth 


OILs 

New Highs — 1958 
C. Exp. Gas Dome Explor. 
C. West. Pet. Golden Saturn 

New Lows — 1958 
C. Decalta warr Prosper 
Cc. Chiefton Ranchman’s O., 
Charter Oil Renfrew 
C,. Allenby Royalite 
C. Peak 4 5i% pf 
Gen. Pete. Sag 
Gol@en Spike A 
Leduc Calmar Tri-Zone 
Long Is. Pete. . 


PLANT CLOSES 

pecial Correspondence 
ST. CATHARINES, Ont. — An- 
other Niagara Peninsula plant of 
Canadian Canners Ltd. (Aylmer 
Products) has closed — this time 
in St. Catharines: Several plants 
in peninsula centres have closed: 





mining group! nue 





Record of Financing 
Setes by Municipalities, Previncial ond 
Deminten Gevernments. Offerings of 
and Secaritics. 


DOMINION 7 
Gevrernment ef Canada Treasury Bills — 
June 27, 


r 
w« 


MUNICIPAL 
City ef Pert Arther, Ont. — 5%% de- 


Young. 
Partners Ltd 

Village of Stouffville, Ont. 
bentures, due May i, 
Issued Mar. 6, 1958. Sold at $96.50 to Bell, 
Gouininck & Co. Lid. 
Scotia 


r 

I . 3, ‘ 
Dawson, Hannaford & 
I 





- 5%% de- 


School Commicsien for ae ef Mer- | 


dochvillie, Que. — 4°, nd 5% deben- 
tures, due Dec. 1, 1958-65-77, $570 000 
Issued Mar. 18, 1958. Sold at $95.47 te 
Garneau, Boulanger, 
tion de Prets de Quebec. Grenier, Rue! 
& Cie, Inc., Oscar Dube & Cie, Inc., La- 
gueux & DesRochers, Ltee and J 
flamme, Ltee. 

Reman Catholic Separate Schoo! 
City of Chatham, Ont. — 5%% deben- 
tures, due May 1, 1959-78, $60,900 
March 24, 1958. Sold at $97.65 to J. 
Graham & Co. Ltd. 

Reman Catholic Separate School for 
Town of Uxbridge, Ont. — 6° debentures, 
due May 1, 1959-78. YT Issued March 
24. 1958. Sold at $87.50 to Burns Bros. & 


Denton Ltd. 
Que. 442% deben 


City ef Lachine, 
tures, due April 1, 1959- 78, $575,000 issued 
March 24, 1958. Sold at $97.011 to Credit. 
Quebec, Inc. and Morgan, Ostiguy & 
Hudon Ltd 

City of St. Jerome, Que. — 4% and 
4%2% debentures, due Jan. 1. 1959-68-78 
$438,500. Issued March 24, 1958. Sold at 
$95.17 to Dominion Securities Corpn. Ltd., 
L. G. Beaubien & Cie, Ltee and Nesbitt, 
Thomson & Co. Ltd. 

Mun, of the District of Lunenburg. N.S. 
-— 5% debentures, due Apri! 1, 1959-78 

$300,008. Issued March 25. 1958. Sold at 
$100. 545 to W. C. Pitfield & Co. Ltd. 

own of Ste. Therese, Que. — 4'.% 
debentures, due Jan. 1, 1959-73. $68.000 
Issued March 25, 1958. Sold at $98.02 to 
Banque Canadienne Nationale and Mc- 
Neil Mantha, Inc. 

School Commission for Mun. of Grand'’- 
Mere, Que. — 444% and 4'2% debentures. 
due March 1, 1959-62-38, $525,000. Issued 
March 26. 1958. Sold at $97.32 to Burns 
Bros. & Denton Ltd., Credit Anglo-Fran- 
cais, Ltee, Demers, Adam & Martin Ltee. 
Durocher, Rodrigue & Cie, Ltee, Gaston 
Laurént, a and Midland Securities 
Corpn. . 

Town or Céte St. Luc, Que. — anc a 
5° debentures. due Apr. 1. 1988. 68 
$548,500. Issued March 26, 1958 Sold od 
$98.10 to Rene T. Leclerc, Inc., Geoffrion, 
Robert & Gelinas, Inc., G. Beaubien 
& ae Ltee and Credit Interprovincial 


Lte 

Powndhip of Waterloo, Ont. — 5%” 
debentures, due May 15, 1959-78, $23,000 
Issued March 26, 1958. Bought privately 
by Bell, Gouinlock & Co. Ltd. 


CORPORATE: 

United Gas Ltd. — 5%% first mortgage 
sinking fund bonds, due Oct, 1, 1977. 

500,000. Issued March 26, 1958. Offered 
at $100.00 by A. E. Ames & Co. Ltd. and 
Dominion Securities Corpn. Ltd. 

Stanleigh Uranium Mining Corporation 
Ltd. — 6's% genera] mortgage bonds. 
‘with bonus shares) to mature March 
15, 1964, $7,000,000. Dated March 15, 1958 
Offered at $95.00 and accrued interest to 
vield 7.54% with a bonus of 75 shares per 
$500.00 principal amount of 6% general 
mortgage bonds by W. C. Pitfield & Co 
Ltd., Nesbitt, Thomson and Co., Ltd., L. G 
Beaubien & Co. Ltd., Midland Securities 
Corpn. Ltd., James Richardson & Sons, 
Ross, Knowles & Co. Ltd., Rene-T. Le- 
clerc, Inc., Shearson, Hammill & Co., 
F. J. Brennan & Co. Ltd., R. A. Daly & 
Co. Ltd., Eastern Securities Co. Ltd.. 
Bankers Bond Corporation Ltd., Morgan, 
Ostiguy & Hudon Ltd., Stanbury & Co 
Ltd., The Western City Co. Ltd., Carlile 
& McCarthy Ltd. and Geoffrion, Robert & 
Gelinas, Inc. 





Advances and Declines 


No 
Ch: 
166 


383 
272 
349 
371 
334 
313 


No 


Downs Change 
124 117 





Unlisted Mines, Oils 


(By Brokers Dealers Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., April 
7, subject to confirmation and change. 
An asterisk ‘*) indicates an increase in 
price; a dagger (+) a decrease in price. 
Bid Bid Ask 
Abbican *8 Lynwth 5 7 
Abeta Magoma 2 4 
Aconic Main O 16 18 
Acn vt Manecho 4 6 
Advance Mal RL 5 7 
Alexandr Mar Bd 74 «84 
Ama Kir Mat Can 5 
Anabar Maree 1j 
Anamaq Mate Yel 5) 
Anuwon McCuaig 2 
Arctic McFinly 4) 
Barima Miles RL 1} 
Millkirk 5 
Mindust 70 
8 
1) 


~~ 


—~ 


Beacon 
Belfast 
B Jck P 
B Grass 
B McDad 
Bour C 
Bracea 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
am dec ~ 
amilaren 
amp I 
amray 
an Rd 
All M 
n Man 
= Hull 


Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 4 
New Wal 1 
Nickel L 3 
Nickel O 3 
Nicoba 4 
Nipiron 13 
l 
0 
l 
l 
5 
5 
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Norcourt 
Norbeau 6 
Norford 
Normar 
Ocean 11; 
Oklend 
O’Rare M 
Orofina 7 
Ortona 2 
Pacemkr 4 
Pascalis 12 
Pax nw 30 
Payne l 
Peach 750 
Pelangio 1) 
Pickering 5 
Picton 3 
Pine P *800 
Pitchvein 4 
Plum N 30 
Quejo 


he - 
ger 
hix 
olumbr 
-olumbin 
omstoc< 
‘on Cop 
Con Hrp 
Conecho 
Crack § 
Cordell 
C Vauze 
Craibbe 
Crovdon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 


to 
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F arcroft 
Flicka 
Forty Fr 
G Chib 
Gan Cop 
Gateway 
Glenbck 
Glencona 
Glen Fe 
G Harker! 
Gord Lab 
Gldman 
Goldvyvke 
Gov Gola 
Grd Chb 
Hedwtr 
HG Yng 
Hornfelt 
Hot Min 
Hubt I 
Hudn U 
Hucamp 
Independ 
Jamaica 
Jean Lk 
Jerome 
Kamiec 
KB Mng 
Kenda P 
Kenog 
Kerr L 
Laronge 
Lrndona 
Laroma 
Larum 

L. Expan 
Lake R 
Lassie 
Lwr Can 
Lun Ec 


Redruth 
Rhvolite 
Richgrup 
Rio Ti 
Romar 
Rugged 
Russet 
Salmita 
Sheldon 
Shield 
Sladen Q 
St Marvy 
Slate By 
Snow L 
Starlight 
Sn Bear 
Surpass 
Tamicon 
Th'crest 
Tower 
Tresdor 
H Ridge 
Ungay C 
Viking 
Wadge 
Weslev 
West RL 
W Wasa 
Y David 14 
OILS 
BC Oil 175 200 
C Delhi *625 650 
C Sup 1575 1650 
GS Grss *29 31 
Harvest 27 30 
Krov Ol 43 46 
Long Pt °*58 63 
O Smoky 5 4 
Paige Pt 5 a 
Sbmrin 67 70 
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COMPUTER CLINIC 





Reservations for the’ pre-com- | 
puter clinic being held in Toronto | 
April 21-22 are being handled by 
R. B. McDonald, Ditte of Canada 
Ltd., Toronto. The clinic will be 
conducted by representatives of 
Standard Register Co., LB.M.., 


Remington Rand, and the Electro 


Data Division of Burroughs in co- 


| operation with the Toronto chap-| 


ter of the Nat?tonal Office Manage- | 
ment Association. 


OS-26FP 


HALIFAX « SAINT JOHN - QUEBEC - MONTREAL - OTTAWA - TORONTO - HAMILTON - LONDON » WINNIPEG - REGINA - EDMONTON 


1958. $115,000.000. Issued | 
March 77, 1958. Sold at $99.438 to yield | 


Weir & Co. Lid. and Harris & | 


1958-78, $150,000. | 
and Bank of Nova | 


La- 


The machines or industrial 
equipment you make may be 
improved ..... 





Progress in machine design and 
construction stems from a healthy 


Ltee, La Corpora- | 


appreciation of -this fact. 


| We make a suggestion-- 


Kennedy produces tubular castings by the cen- 
trifugél process. The metal in these castings — 
alloy iron, alloy steel or bronze — is extremely 
dense and clean. From these castings you can 
machine components for your assembly that will 
improve your product — make them stronger, 
tougher, longer lasting. 


Centricast 
For example-- 


The bronze liner and oil seal rings in this 
Kennedy paper machine dryer bearing are 
machined from Centricast bronze tubular 
castings. 


These bearings mark a great improvement 


in paper mill operation. 


Consuli Kennedy foundry engineers about 
using Centricast metals in your product, 





LIMITED 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
OWEN SOUND, ONTARIO 


50 Church Street 





Montreal: 1224 St. Catherine St. West St. Catharines: Haileybury: John H. Brumell 





1968, proceeds are for construe 
tion of two mixed schools. Prove 
incial grant of $200,000 for the 
ye 

issue, 


MUNICIPALITY OF GRAND’- 


—-- so 





| debentures to a syndicate headed 
| MERE, — school commissioners! by Burns Bros. & Denton Ltd. 
have sold $222,500 444% 1959-62) at 97.32 indicating net cost of 
and $302,500 412% 1963-78 serial | 4.876%. Callable after March 1, 


There is 2 vibrant harmony in modern steel office 


i 


nd enhance the 


smooth efficiency of any office 


furniture that seems to reflect 








We make a complete tine of beautifully-matched 
steel suites, either traditional or modular 
For office seating there is the popular Verve Grou 
or 2 striking line of aluminum chairs. 


For 70 years we have been producing and selling 
fine office furniture directly to the consumer. 
Let us help you plan a modern, comfortable 
place in which to do business 


m96.CO. co. 
LiMiTED 


™ OFFICE SPECIALT 


Heac Office and Factories —Newmarket, Ont. 





« CALGARY » VANCOUVER 
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The Chase Manhattan Bank has de- 

clared a dividend of 60c per share on 

the 1$,090,000 shares of the capital 

stock of the Bank, payable May 15, 

CHAMTEREO 1799 1958 to holders of record at the close 
THE of business April 15, 1958. 


_ The transfer books will not be 
CHASE 


closed in connection with the pay- 


MAN HATTAN ment of this dividend. 


BANK MORTIMER J. PALMER 


Vice Presedent and Secretary 
\ «NEW YORK,N.Y. 
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THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a quar- 
terly dividend of Forty-Five Cents 
(45¢) per share, for the quarter 
ending February 28, 1958, has been 
declared on the Common Stock, 
without nominal or par value, of 
the Company, payable May 1, 1958, 
to shareholders of record April 
10, 1958. 
By Order of the Board. 
PrP. W. HottincwortTu 

Vice-President and Secretary- 1 reasurer 
Montreal, Quebec, 
February 15, 1958. 
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LOBLAW COMPANIES — 
LIMITED 
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ord at the close of business on April 
17, 1958. 
By Order of the Board, 
A. R. STRACHAN, 
Secretary. 
Winnipeg, Manitoga, 
March 31, 1958. 


JAMES B. CARTER LIMITED 
DIVIDEND NOTICE 





pany has declared the Forty-seventh 
Quarterly Dividend of $1.00 per 
share, payable on May 1, 1958, upon 
the outstanding 4°« Cumulative 
Preference Shares of the Company, 
such dividend to be paid to the 
Shareholders of record at the close 
of business on Wednesday, April 16, 
1958. 


DATED at Edmonton, Alberta, this 
Ist day of April, 1958. 


‘lL. MEECALFE, 
7" Secretary. 
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By Order of the Board. 
ERIC WILLIAMS, 


Secretary. 
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By Order of the Board 


R. G. MEECH, 
Secretary 








Toronto, April 2, 1958. 
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Head Office of the Company, Royalite Building, in the City ' Do p le ce: on | el 
year of the Corporation so that Do w ; xJellic o aler "31 ng = 
of April, 1958, at the hour of 11:00 o'clock in the forenoon. Cork 48 : u3 2 : 
, of December 3ist in each year ey > ons-! xPymst 16) 18 3: — = 
The Directors have fixed Tuesday, the 8th day of April, ae | xJoliet xPce Exp 14 1 res 38 ress - mm a 
; nd to transact any other »usi- xCrowp xJow's Pbina ne 6i 
holders entitled to notice of and to vote at such Annual . © we - TOU op 43 
General Meeting notwithstanding any transfer of any before the meeting. xDaer 19 KE a on - “idem cot | 
P ‘ lick Seaw') 
By Order of the Board, 
K. & Cc. MULHALL, 


xOgama 6 Montreal b 
. ‘ xOLear i4 Reging ‘64 88 
TION, LIMITED will be held in 7 
Vancouve! , f 29 
P . “ " W inds« 
y ada Building, 360 St. James 
~~ | o’clock-a.m., Eastern Standard xCprnd 
Csmos 
of the Board of Directors for the le <2 47'S | 
Couric xWainwr 280 ’ ie ' as Millet Cop 4 Bi a 3 pte ss i Ge ‘ips Ki 
anafien! ° ; xCree O 250 31 ! An 29 5 7 | 
The Annual General Meeting of the Shareholders of to adopt a resolution conlirming Do 5] o> . = wae .. Americ | 3 Norbea 
law I to change the financial xCrsbk 140 150 xJaye xPardee W Copp 
of Calgary, Province of Alberta, on Tuesday, the 29th day . 
it will end on July 3ist instead acre! xJburk Patno M 410 
~ ~_ < commencing with the year 1958, Cr Zell Jons xPries 27 
1958, as the record date for the determination of share- s oo Shae Rand Mal 
ness that may properly come xCusco meno ae 
shares on the books of the Company after said record date. 
Secretary -Treasuret. 





xW Nac 95 Kenmac Trepan Mg 34 
xPetrol 51 25 


‘ WPiy B 9335 Lun-Echo Valmont 
; , ; r ” . 
Vice-President and Secretary. ne . ta 4] Wstn A 2 Lyndyue Wesley 6 
aPck Cr 112 


Calgary, Alberta, March 14th, 1964. 





24! - Main Oka Wm Levys 
Mrtn Brad 6 Yong Dave 13 
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\a4. 00 *402.00) Assoc, T RTA ptd nil 
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- Ingersoll! R nit 


West Gas p 150 
wee tin Shouse 25 


Last 
4 Mar. 
Sales 28 
6000 ae 
681i 27% 


a" es 1290 23% 
7 9 


— = 


hetiatie a? oa 19 
wi ‘8% 
sees. 2300 145 


2000 1.20 
8371 15.13 
8054 25 


23352 28'2 
3 ) Alum. ofCan.ip 106 22% 


o. 625 4 
500 2.8 


Oils nil 


4 or Sehr . 20 2! 


70 51 
p nil 


) 
Angi-Sco Fy ‘Inv ; nil 
sé6 100 21% 


onan, Se 31 


{ 5s 
wa nil . 
we 2910 16°% 
200 14'4 
nil 
nil 
2145 40 
3958 4] 
eye R44 53 
owes nil! , 
nil 


be p 35 44% 


789 48 
nil 
nil 
nil 
nil 
nil 
7650 ' 
nil 
nil 
10 474 
150 610.00 
nii 
F nil 
Bk. Notes 4) 35'% 
7935 36 
pi 10 79 
80 43 
75 44'. 
304 93 
556 49'2 
1385 51 
5995 9'5 
135 ll 
nil 
‘ 3109 3B 4 
1766 4344 
nil 


Mill A 620 


i BS. 75 ‘AG. 00 
44°, . 


Cc y teen pf . 364 15 
._& Pas 7 
gana 


nil 
1840 40% 
25 6 
nil ‘ 
, OD ll's 
: 395 12 
A. 100 7 
Ist pf nil 
: ni 
] 080. 69! 
il 
ei} 2.i3 
nil 
Cement 2484 2734 
2 én 1316 26 
St nil 
1300 »9 
nil 
i] 
60 ”) 
vTuyT nil 
‘ 271) A 
ne tae 415 ity 
pref 1290 98', 
13 130 
ni 
100 3 
220 24°54 
A 380 42 
, , 457 38 
Mtge 110 &3'4 
Safeway pf 15 4 
Steamships 1310 39 
be ‘ 205 12 
n aie 
A nil . 
ni 
A nil 
nil ss 
Arena 5 15] 
2469 4375 
Breweries 5240 27's 
: 1225 RI 
_A 1730 
1920 
ran 6 
ni 
275 ] 
3715 16 
395 29° 
a 116 
1220 80 
25 
2600 66 
ge ‘A ni B32 
B n 
450 5 
. 500 5 
W 4950 1.50 
St] 625 11 
350 1] 
583 15%, 
300 17 
nil 
Prod 140 2 50 
30 7 
nil 
ni 
409 >7 
A. nil . 
. . nil . 
nydroc arb 905 & 
nil 
592 1S 4 
175 79 
nil 
ideas 19 79 
5 l7', 
715 46°, 
aw) 12, 
400 a | 
9287 2334 
15 aS 
95 102', 
10 133 
1315 7.50 
8800 «= 1 an 
S2A9 24', 
! B! 
ni 
ni 
nil 
Utilities ‘pt 20 94 
»f n 
425 24! 
A 75 2) 
75 25', 
15‘, 
47 
“) 4. 80 
Alta 100 #1.7§ 
ni 


2nd pf nil 


nil 

ni 
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fhii 

A pf ni 
Invest ni 
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nil , B4 00 A600 
, ; AZ2' 


74, 
nil B1.80 d 
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High Low ¢§ %| Company 

16 14%1100 83i\chs ateau-Gai oe 75 
” 45'3 ro ig $1 0 Chrysler Corp. 05 
: {1 -- Cinzano A . > 
, ‘Is% , Do. Sty ¢ pref... nil 

pele< -+| Cirele Bar Qnit . ni 
4 a | Do A nil 
19 16% *e ..|Sechrane-Duns | nis 
13% . 13 59° Do. A nil 
a" 7% Cockshutt Farm 53963 
nil 





14% 13 (1.00 7.5 B. J. Coghilin 
ne - 0.7 Cc Te it 


0.754 *s oll. Te as nil 
. 0.734% Do. pref. nil 
12 19 |.60 5.1| Comp. Enter. 895 
9's 5 20 8 6 Conaui its Nat nil 
155 37 42.00 1.4\Conf. Life 1305 
7% 7 \.50 7.1\Cons. Bakeries . 425 
00 4. -|Cons, Div. Sec A 50 
ad, « [82.05 , Ds. pref. , 17 
Ss -. §.25 -- Cons, Fire Ins ne 
: — - --1€ons. Food 
19'. 16'4| BO + * 20 Cons. Min. & Sn 6897 
‘ 28 160+ .40 Cons. Paper 465! 
3.50 2.00 ..[Cons Textiles . 700 
. 1.00 6.7, Do. pref. nil 
3334 2 (BO 2.5 Consumers Gas 1875 
107 104 5.50 5.2 5'2°%% pid. A 5 
27 23 «(1.50 5.6' Consumers Glass 45 
43 43 *40.45 «-/Cont. Can nil 
5'4 4*4/*.15 --,\Copp Clark : 1655 
17%, 16%4,1.10 6.46 Corbys Vot 2320 
17, 16 ~6361.10 6.7 Do. BN. Vot. .. 25 
liy 10%%'.70 + 10 ‘Cosmos Imp. , 620 
2.90 2.65) .20 10.0 Craig Bit... séee nil 


3 2 8661.00 3.3 Crain, my Be vee nil 


5% 3% 4.10 .. Credit Accept. . 540 
1.90 1.50). . .}Crestbrook Tim, 625 
20 20 182 06%e° ++ Do. pref. 100 
.70 P ; Do. Warr. ebes nii 
48'4 43 12.00 4.4) crown Cork .... 10 
19 1642) .60 3.2/Crown ae nil 
47 43'9\41.80 -|Crown Zeller 100 
17% 13%} *.25 (Cr. Zeller Can.) 570 


15" 14 (4.30 --/Cro 


99 90 [7.00 7.8 Dalex . soo mil 
45 # (3.00 6.7\David & Fre.  - nil 
12 7%! -|Davis Leather A . 685 
2.85 2.50). . --+| Do. B ee 140 
‘ - -|*5.00 De Havilland A __ nil 
27% 25% 1.204% 50 Distill.-Seagram 3046 
- -|$10.00 + $7.00 Dom. Ang. Inv. . nii 

5.00 5.5; Do. pref , nil 

23% 263 4'*.40+.20 Dom Bridge . 8890 
12 © a iwe --;0m. Coal pref. . 2865 
14% 13 1.00 7.1) Jom. Corset . 200 
ee os --|Dom, Dairies .... l 
17 17 , «+| Do, pref. ....., nil 
ll‘ 11'2/§.50 | Dom. Klectro ... ral 
20 1749/1.00 + t.20 Dom. Engineer .. 240 
1.60 6.3.Dom, Fabrics nil 

l 5} Do, 2nd pret nil 

27'4 2341.00 3.7 Dom Pdty. ...... 2827 
100 97 (450 46 . 4%% pt... nil 
0 60 2.00 + 1.60 Dom. Glass cians 100 
15% 14%4).70 4.7; Do. pret. . .%.. nit 


ss ..'*4.00 -- ‘Mom, Insur see0ed nil 
11%. 9 (§.50 ..|\Uom. Magnes ... 950 
34 29 * 5044.5 j;Dom. Oilcioth ... 875 
22 22 (4.80 ~ Vom. Stot. Inv. .. 50 
44 42'2:2.50 9.8 Do. pref. soon nil 
22 1844°1.00 5.0|\Dom. St. & C. . 866 
584 50 1.25 2:2;:Dom. Stores 3095 
12% 97%— .50 4.2, Dom Tar & Ch . 8847 
21% 19'241.00 9.0; Do. pref. ..... nil 
9 78|.60 6.9 Dorm. Textile .... 21420 
118 1174 /7.00 5.9 Do. pref : nil 
0 35 4... -- Dom, Woollens nil 
12 11 ;.80+4%.50 Vonald Ropes B . nil 
1.05 60 : Vonnell & Mudge 380 
1! 10 604+ *.15 Donohue Bros. .. nil 
35 30 1.50 4.3 Dow Brew - vO 
18'2 16'6,*.30 -:|\JU Pont of Can. , 367] 
84 77° «(43.75 4.7 0, pid. , bed 5 
742 7 (.55 7.3 DupwWs Fre. A ., 10 

7 - .Zast Koot,. Pr. . nil 
110 105 (7.00 6.7, Do. pref, , nil 
ne 4.00 + $1.50, East Ba ker 4° “pf. mil 

1.00 .60 : .+| Kast Stee 140 
7'2 7 20 * 20 Easy Washin ee 6e0 nii 


‘ -. 1.00 8.2 Dx 
35 3! *.30 + 3.60 | Sco) 
24'2 24 41.50 6.3; Edd 


39'6 37 1.50 3.8) Sddy Paper ,..... nil 
40 37 42'1.00 2.5 Do. A. verre nil 
»-/8.16-+- 3.08 | Edmon. Concr. .. nil 
erlee --/€lectra Invest. . nil 
10% 9'2 21.00 -.| Electrolux + ni! 
63 62 .°.80 -- &mpire Life .. nil 
5 5 40 8.0;Enam. & Heat. A nil 
1.10 110... 34 Do. B nil 
55 47S, *.68-1. .25 “Quitaoie Life 140 
5". 5%4;.60 10 0| Erie Fi & Wd A nil 
2'2 2'2,. : nil 
. 1.04 5 9 Estabtooks pref, . nil 
4 4148, ..,£xcelsior Ret. . 109 
F 
16\ 1442 1.50 9.2 Fam. Plavers .. 1390 
19 15 * 25 ; inny Farm 750 
a $2.00 + $1.0 WV Fed. Fire 25'.+ pd nil 
33 26 41.40 Ht red. Grain A . ru 
27\2 29 '2:1.40 3 Do. prel , nil 
1.50 1.30). . «+i eralco . nil 
l'g %j.. -- fibre Products . n 
y ‘ Do, pref. ..:. nil 
ll ]! 89 7.3 Fisher B. A .... nil 
- - 18.90 - Do. B edb ni 
4.85 4.85, . --\fittings ....,.... nil 
60 7.5 Do. A ‘ id 
«+iFlash Fast. pref. . nil 
81 31 «+|Fleet Mig. . ; 1900 
4054 372 02.40 -.|Ford Mor U.S 143 
7B he 6644/55.00 6.7; Ford ‘(Can ) - > l@u 
75 74 (5.00 6.7 Do B nil 
5.00 3.75, 40 --|For. Pr. Secse “- nil 
22'2 16'4,1.00 43 foundation Co. . 600 
25% 22%) 1.20 + *. 30 fraser Cos 96] 
-+-90+3.60 |Freiman .,....” nil 
92 92 (4.50 4.8 DO. Pref? .ccea. nil 
6's d'2.. -»/Fruehaut Tr, ..,. nil 
G 
32 27 1.40 4.4 Gatineau Pw , 2175 
lu5'¢ 101 5.00 4.9 Do. d'+ pref. 135 
110 103'2,5.50 1 Do. 542°, pid ! 
6.50 4.9) .30 + £.05 cn. Baker 20K 
65 34) 442.00 -- (Gen. Dynami 12 
; o -, 4°2.00 -/Gen., Ele : 
J6 3244 42.00 **/\rel. Mi loi 
32 27'2/\*e +» Ger Produc As } 
"a : Do, Be 
62 5). .40 6.2.Gen. St. VW ‘ 12 
aN 7h! 2 5.00 6.3 Do. pref P 35 
146 135, 4.00 + t2.00 Goodyear Tire. bo 
48'2 45 2.00 4.3 Do. pref 7 ] 
Te 6 50 8.3 Gord ViacKay A Luo 
6 o'2 DO 8.3 Do B. . nil 
i - -/41.00 -.-| Goulds Pumps pi nil 
13'9 12'2)1.00 8.0, Gratton A 125 
. . $8.35 Do B A nil 
33 $242, °.35 4 10 Grand & To _ nil 
34 27's 1.60 5.1, Gt. Lakes Pap. , 1075 
20 1678)... -» Gt. Lakes Pw, " 55 
2558 23%, 1.2 9.3) .Do. pret Ay nil 
7% Oia... e+}Gt? North Gas ... 3359 
3.75 3.00 Jo. War : Ane 1645 
39 37 (2.50 6.8 Jo. pref om nil 
43 38 £2.80 6.8) Do. 32.60 pid. , 25 
3.10 2.25 UO. War  & 2530 
firs 5%4).50 10.0 Gt. West Coa A ; 
5 474).50 10.) Do. B r 
205 200) *2.10 -/Gt. West-Lii, nil 
16 12 $1.00 - (Gt. & Saadier, 114 
4.35 4.35|.20 + t.05 Greening Wire ’ 
10'2 10'8,. Greyhound Lines 6410 
5'6 5 40 7.8 Growers Wine ! 
. e Do ks I 
21 20 2) *.37'2 -, Guar anty Trust ‘ ov 
2.25 2.00} »- Gurney Prod. c.. nil 
6 7 \§¢.40 ‘ Do. -pref{ + nil 
34 27 |*.60 --,Gypsum Lime .. 3328 
H 
17 16% 1.00 6.1,Hahn. Brass ae alates nil 
l4%% 1454).80 6.7 Do. A P n 
5 15 90 6.0;Ham. Cot, ....... 100 

9.00 7.1 Do. 5+ pid ae nil 
a8 7 |.60 8.0 Harding Carpet = ni 
i*6¢ 734.50 6.9 rartz. y F. A ; ‘nil 
18 18 ,$1.50 ». claves Stee! . 25 
75 1. SO; »-| Hees, Geo. H , l0v 
75 4.00) .40 10.0\ .dende rshot Pap. . 120 
R | *F00 7.8, Do. pret : ee nil 
: ; . -+| Hillcrest Co}! , ni 
41% 39'2 1.80 4.6,Hinde & Dauch : 25 
ee e8 : «+| Holden Mig nr a ni 
am ee »e e-| Do. B st nil 
= es e¢ Holt Renfrew .... nil 
mie . 5.00 5.00 Do ist pid FP: nil 
aa . 5.00 5.9 Wo sna pid ; l 
10', 10 30 48 Horner, F. Ww. A , nil 
mo, De LaSall. nil 
oO 25'9)1.00+*.20 H Smith Pap 665 
43'. 41 (2.00 4.7, Do. pre 25 

3.75 3.30). . tlubbard Feit n 
19 19 1.50 7.9 Do. A 
14 14 80 5.7 Hughes-Ow: ) 

40 + 3.20 Do tad ni ni 
ae ; 11.60 6.4 fF  {iepeq . nil 
37 32 1.60 4.6 Huron-Ery, 3 2u8 
9s 8’6,*.45 ‘i “yGro Electric ,, nil 

i 

49° 43'2 1.40 +1.30 im peria) Bk : 230 
2846 28 44/1.30 + 5.10 imp. Flo-Glaze . n 

7 1.50 5.6 Vo, pref ae . n 
Bs 644;°.12%  .JImp Intest. A . 2525 
75 49 2.00 2.7,im om Life , oS 
4l‘« 38's 1.20 3.0: Impe: lal Qi] 6523 
13% 12% .50--*.17%2i In iperial Tob Ho96 
6'3 5% 6 3.7 VO. 6s pref 2460 
31 25" 6/1.40 4.7 Indust Accept $398 

97'» wo 4.50 47 Do 4'2 pid ! 

48 43'2 2.25 4.9 Wo. 442 DP. S2oup 1 
52's 4922.75 D.d Do. §', pref 10 
8.50 6.75), Vo, Ww, 2270 
7 6' 2.0 7.3 Ingerso Mach. A 270 
25 2.70 inglis, John 2410 
106 10%9).60 5.2 Ingram & Bell pf ni 
13° 10 4 iiand Cen Di 406 
7". ia) ind wa ks e040 
16%. 15 dO 6.6 Vo. pre 
3.25 -. 40 Vo Warn 320 
4.25 3.73) .24 6.0 anterior Brew. BR nil 
10% 10 70 7.0,.nter, Bronze ni 
20 9 1.50 7.7 Do pref 932 

24.00 ../ dnt. Mill. preg nil 
77s 69%2 2.60 + $1.15 Inter Nickel] 10225 
a , inter. Paint SA nul 
20 20 11.20 6.0 Do pres nil 


sales and the quotati 
last sale price, inste 


W's N. Coal .. nil 


». v'o pref. . nil 
omic Inv. .. nil 


y Masten ....: nil 
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scien sustenance, 

4 Mar, 

_Company Sales 28 
aton *+#eeees Mii 
Wms, senee 20 


pref e*teee nil 
Brew. .... 1437 
V.T 270 


pret 
Silverwoods 155 
B 
21mnon & Sons ) 
pret ee ? 
pso! ee 605 
Mig eoses 14500 ] 
bee 25 
pref. , r 
viuie pid ! 
Can, Pr. . ] 
pret ° » A 
Life 25’. pd nil 
100°, BG. . nil 
~pertan a seen 300 7 
D ur! 2% 225. 2.00 
"Brands _ nil 
voben 810 
"ees 255 
Brock i} 
B ae n 
Stedman Bros 100 
of Can . 4721 
5.3 Steinb’g’s 514° Pp nil 
ring Trust. nil 
Stovel Press pref nil 
. an a”. nil 
++ Suez Canai Cap ni 
Founders nil 


Jouissance 


1 Publishing A 410 


Be —e nil 
Propane .... 325 5.3 
SNE ah dates 200 
ll 60 1.55 
te Orx« 435 
Cot! i 
pref ? 
' 210) ; 


P, B 
p< A 
Pp Tailors 
Bros P ' 
pid ° nil 
Dom. Bank 1019 
evators 25 
Gen. J se 50 
onto Iron .... 125 
A —— 25 
Mtge eeeee n 
ivings ! 
s Bidg. . 
rs Fin. A 3094 
B 125 
4‘. Dp ef 2) 
oe pref 135 
A rights 
B rights ’ 
Wart , ! 
Transair A nil 
. B 100 
lrans-Can. CF 221 
ns-Ca Pipe 7658 
Vit. O 3355 
ins Prairie 35 
Twin City Gas 4700 = 3.65 
m Accept I 
«nd pref 100 
Gas 717 
muse. A 
B ! 
A V.T n 
. Cdr Ss J 
SdGeen aon A ' 
. ) B , 
Dis : ] 
F uci ¥ pf yr 
B pref. . ? 
S Grain A ; 
stee| 255 
rsa} o*, 
Vv, Ww 
i A 0 400 
mited 
A 
B 200 ] 
lia & G 
¢ ) pret ni 
wright 260) 2 
Wa exer -<s00d 6205 
aris — 125 
° u t 9U : 
Webb & Kn. oe -- 2325 2.40 
eo We } Fire t 
40 pt j 
53 
Lan. Biew 235 
t. Copper ... 1) 
War) 40 1.75 
est G ocers A, ni . 


) 
G.A 1375 
B 1850 
pref 5 95 
Wal 2030 9.45 
be Pp 2 Se! 145 104 
| White Hard pia nil ee 
Whi te Pass Yukon rn 
Stat . r 
pref : 
3. ¢€ 
ry Hote] ”) 
ipeg Gas 572 4 
Wir Club 
od Als 
2.9 W ood. G H. 5 2 Pp 
3 W Gq A iZo 
pid 
ord A, 4 
RB 7» 
Mige ? 
cA 2 
Wooi Con bing nil 
York Knitting A n 
i? Me eedac oe 


4 2 pref 
_ saParticipating divd. 
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Dividends 


Tht Date 
par- Date ef 
ment payable recerd 


Divd. Fa 8 Apr. 1S Mer 31 


Nepheline . “2 Apr. Aor. is 
Angic-C Oils (Bed) 36 Jun. 2 May 3 
Ang-C Pap pia .. . Apr. 19 Mar 31 
Angio-C Ta A... 3 Jun. 


May 
~ Apr 


-- 
mer on nn ne 0 
oe 
3 
" 


Quy ‘23 Apr ! Apr. i 
Whisirs $i% pe 55 Jun » 32 May 18 
is May 1 Apr. 3 

Tel S1% pf 344i Apr. 30 Apr. I 
th. ebadenax ane Jun. 14 May 23 
123 Jun.14 May 2 

2 Scotia 30 May i Mar. 3 
Innes A 50 May 1 Apr. 8 

& PapA Jum. 2 May § 

'™ pf. 17) May 1 Mar. 31 

a0 eee , Apr.1S Mar. 14 

nore Hats soo» 10 Apr. IS Mar 12 
bese » 23 Apr. 15 Mar 8 


cove 31 Dec. 15 
° ‘9 Apr. 21 Apr. 1 
Corp pr.i5 Mar 2 


pf 1093 May 1 Apr. 14 

Bull cn's Lid A . 25 May ] Apr is 
> fT) May 1 Apr. 18 

Burns & Co TTT. + «1S Apr. 29 Apr. @ 
Beeeee . 1A5 Jul. 29 Jul ® 

> Oct 2 Oct 8 


n. Ist pt 37? Me. 1 Apr. 18 


Ed. oe 05 Apr. 15 Mar. 7 
r soe 

( Campbe! IR Tas -+» OT) Apr. 28 Mar. 3a 

( tr FE) 25 p 
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Company Reports 





Mining . 

RIO TINTO MINING CO. OF 
CANADA had net profit in 1957 of 
$121,219 compared with a loss of 
$174,342 in 1956. 

Chief underlying assets continue 


to be the Blind River uranium com- 


panies managed by Rio Tinto, 
President Robert H. Winters points 
out. 

A substantial over-all rise in 
oxide production and shipments is 
expected in 1958 from the 
Pronte Uranium Mines, 
Uranium Mines, Northspan Uran- 
ium Mines and Milliken Lake. 

Rio Tinto took a number of steps 
in the year to consolidate its invest- 
ment portfolio and secure greater 
control over certain holdings. 


mines, | 
Algom 


Te assist readers in appraising and comparing company financial statements 
Financia] Pest has a aniform methed of presenting corporation acceunt« 


The 
Variations 


from the companies published reperis are teotneoted. 


Present conditions do not justify 
further development of copper pro- 
perties held by Rio subsidiaries, 
Mr. Winters says, referring to 
operations of Angleo-Reouyn Mines 
and Pater Uranium. No conclusion 
has been reached on financing 
Oceanic Iron Ore’s iron project in 
Ungava 

Rio Canadian Expleration plans 
follow-up work to “interesting” 
copper finds in a new area of north- 
ern Quebec, Vice-President D. R. 
Derry says. 5 

CONSOL. INCOME ACCOUNT 


Years Ended Dec. 3i: 1957 
Net earnings $343,014 


1956 


| Algoma Steel, 360,000 shares; Alw- 
minium Lid., 20,000, up from 11,000; 
Bell Telephone, 91.428, up from 8&0,- 
000: Ventures, 360, shares. Elim- 
imated were 30,000 General Electric, 
15,000 International Petroleum, 72.,- 
932 Standard Oi! of California, 199.- 
000 Standard Oi! N.J. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 19! 
Gross production $4.963.634 $9,246.30 
Less: Oper. exps 8.479.865 8,340.5 
Royalty exps 32,608 74,7 
Oper. earnings 451,161 R41 
Add: Misc. income 2.455.361 $47.7 
Cost-aid 709 060 645.2 
Net earnings 3,615,582 e247 
Less: Depreciation ... 244,591 169 
Income taxes 254.35! 


pine—in buying shares of Ventures 
and Algema Steel. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Metal production 
‘ 
Royalty 
Oper. profit 


Net profit 
Less: Divds 
Surpius fer year 141 
Earnings per Share and Dividend Keceeord: 
Coramon: Earned $0.2 $0.24 
Paid 15 6.15 
Shares o/s as at Dee. 3! 
Commor si fr Z 709 w2 2 709 002 
CONDENSED BALANCE 


SHEET 
As at Dec. 5! 1957 95 


956 
Mktble ; 

Refinery sett 

Acct €? 


Apri iz, 1908 Int FINANCIAL FvUpi 


Start Work 
Ungava Area 


The 1958 field operations in 
northern Ungava of La Compa- 
gnie Miniere de 'Ungava wil! 
start immediately, it is an- 
nounced by Leo H. Timmins. 
Cominga president. 

Geologists, geophysicists, 
prospectors and auxiliary per- 
sonnel will leave Montreal by , 
air this week, Frobisher being b Peg yey as 
the initial destination before ducted with all 
fiving southwest across Hudson on a sharp curve 
Straits to Timmins Lake. Most traders, h 

“Diamond drillers and addi- a. ial 
tional technical personnel will make maximur 
follow during the early part of 
May, at which time a helicopter 


intermediate upswing . .. 


‘ 
AN 


Here we have 2 
months ago in term 
berg clients have t: 


Af} 


, , 
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uu 


atc. 
ss 


should be 


in group 
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. 
;* 


ght 


Con. 


rig 


Hdve You TURNED AROUND 
FOR THE NEXT MOVE UP? 


ronenberg Clients see gold profits grow to as 
much as 100 percent as they squeeze last points of 
profit out of short-side maneuvers ond prepare for 


river changing gears 


444 


253 


H. M, Finlayson whose appointment os on 
assistant vice-president of The Shaw- 
inigan Woter ond Power Compony is 
announced by J. A. Fuller, president. 
Mr. Finlayson will continve to be re- 
sponsible for management of the Com- 
pany'’s Hydravlic Resources department, 


Shaft exps. w/o... 564 351 
Out. expl. w/o 13,883 4y5 
Min. int. in subs BAB 133.497 
| Add: Tax & roy. cred 115,120 
Net profit , * 500,179 
| Less: Dividends 785 287 ,785 
| Surplus for year 540 =. 212,394 — 7, 
| ¢Shown in surplus in co.’s 1 rts 1 
Earned per Share . 3.2 $3.28 
Paid 2.004 1.00 2.00+1.00 


Add: Inc. tax ad} 
Less: Loan interest 
Income tax , 
Prov., depr. & amort 
Minority intereste 
Loss, invests. sold or 
written-off (net) 31,654 
Net profit & surp. . 121,419 
Loss in 1957, profit in 1956. 
*Loss or deficit 
Shares o/s as at Dec. 31: 
Common, n.p.v. . 44,232,915 23.747.319 | CONDENSED CONS. 
Class A, $100 par , . 187,000 | As at Dec. 31: 
eClass A shares reclassified as common | Cash & bullion 
shares on 100-for-1 exchange basis Dec., | Refinery settle. o’s .. 
1957 | Mkt. secs.* 48,042,697 30,.933.765 
| Accts., int., rec 76 255 71,146 
CONDENSED CONS. BALANCE SHEET Supplies at cost 856.092 235.8219 
As at Dec. 31: 1957 1956 Total curr, assets 50,981,020 34,310,335 
$707,195 $6.387,925 Deferred chgs., etc. . 111,792 85.788 
281,225 | Other assets 13,023 27,639 
6,669,150 | Mining props .. 130,439 002 
42,030,857 | Piant & equip. 368 17: 
4,540,359 Total assets 642 : 2,936 
’ Taxes & royalties 105,055 526 
Dividends pay 762,595 595 
Other curm liabs ' 0,133 588 
Total curr. liabs 1,677,782 1,790,709 
Gen. cont. res 000 


D.J.1. we calculated 
Canadian Devonian, 
qd ps to stage a decline 
ket began pr‘ ng Ssibilities a general upturn 
10“ 


will be made available for the 
local transport of the drillers,” 
Mr. Timmins. “The geo- 
physical surveys are being car- 
Secon: | sy lela 53 96.527 ried out over the snow, and will 
_ Fetal curr. lab. ... 120,708 be six to eight weeks earlier 
Capitai stock | 229 007 
Earned suxplus 8.656.001 than last year. As a result of 
After dep 428 840 thie rEg ' : j Rees 
eMarket value 12.260 808 16.56: this early start, preliminary re- 
tAfter write-off of $562.528 S S . lis ‘pare ‘ ;: ‘ 
Working enpétal ~~; ne sult: of this year's Cominga 
operations should be available 
by the end of September.” 
Mr. Timmins revealed that 
the airlift of equipment and 
materials from Deception Bay, 


Including securities at book value 
HUGH-PAM PORCUPINE MINES 

on Hudson Straits. to Timmins 
Lake, where Cominga has set 


had a loss of $114,200 in 1957 due 
chiefly to lower grade of ore mined 

up a main camp, Is now com- 
pleted 


Majority interests have been estab- 
lished in both Preston East Dome 
and Pardee Amalgamated Mines as 
a result of share exchanges. 

In addition, eight small compan- | 
ies were merged into Consolidated 
Frederick Mines in which Rio Tinto 
has a 46%) beneficial interest. 

Company has taken up two blocks 
of $4,500,000 and $3,925,000 principal | 
amounts of Northspan debentures 
as part of additional financing re- 
quired by Northspan. | 

A substantial rise in “unquoted 
investments” is due chiefly to this 
additional Northspan financing. | 

Company has received $13,285,384 | 
as a result of issuing 8,856,923 shares | 
under a rights offering early this 
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Prep. exp , 
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Plant & equip.e... 
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Yee 
Meanwhile, feeling golds wou! 7 sfu Of the waves 
of weakness have been riding or he short side, we started 
into these last 


Detembe« ing the first 100 percent 
profit develop among our recommendation ist last week when 
Consolidated Marcus, advised as a buy the week it hit 27 cents. 
managed arally te With the big moves in golds still to come 
fin our opinion) ( menberg chents are ahe ad across-the-board 
ina of re T nis tup 20 
cents from 45) to 


rose 
Pus 








we 





isSsSucs 


PLAN ONE FUND | 
Special Correspondence 
SAINT JOHN—Business lead- 


ers in greater Saint-John area 
are studying a plant to establish 
a United Fund Appeal to replace 
the Community Chest and other 
fund drives in the area. The UFA 
would start operating on Jan. 1, 
1959, with a permanent executive 
director. 


BALANCE SHEET 
1957 1956 

$1,665,543 $2,943,160 
340,433 426 445 


of 


} ite! 
Of! qaations ranging fron Tat 


Addison (up $4 from $14 


i market: We fe! 


lumber mmen irca 
Ker 
As for the balance of t! 
the punishment that can be expected { 
looking now for new highs before 

the moment is for a continuing st que 

ations in genera! nd industri: ategorie situations in 
which we can trade on long side in order to extend the gains 
we have rolled up in recent months ' alioR IN golds ana 
short-selling on technical 


Cash . , cna 
Accts., etc., rec , 
Total curr. assets . 
Mktble. invests.* 

Other tnvests 

Less: Excess bk 
over cost re shs 

Misc. as 


Lé abt hoid 


ich of it has taken all 
time being Were 
lows. Our search at 
mising trading situ- 


and unusually heavy charges for 
development of $184,270 as a result 
of extensive exploration on the deep 
levels. Profit in i956 was $11,956. 
Company is continuing search for 
new mines and joined in a group 


13,691,027 


val 





= mining a 
1,328,728 ™ 
ae 


2,641,691 1,695,076 
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IN 1958 — 

DID YOU EXPERIENCE 

PROFITS OR LOSSES 

IN THESE CANADIAN STOCKS? 


ABITIBI 

ARGUS 

AREA 

AJAX 

BRALSAMAN 

B-A OIL 

BRALORNE 

CONSUMERS GAS 

CREE OFL 

CONS. WEST PETE 

EASTERN M&S 

FALCONBRIDGF 

GUNNAR 

HOME OIL 

HUSKY 

INTERPROVINCIAL PIPE 
-« JACOBUS . 


De you know what te do with these stocks now? 


KERR-ADDISON 
LAMAQUE 
LITTLE LONG LAC 
LEITCH 
MADSEN RED LAKE 
MARITIMES 
MID-WEST INDUSTRIAL 
NEW CHAMBERLAIN 
NORTHSPAN 
NICKEL RIM 
NEW DELHI 
ONTARIO JOCKEY CLUB 
PIONEER 
PRONTO 
PONDER OILS 
TRADERS FINANCE 

ST NACO 


Are you sure you should hold—buy—or sell? 
Will your position create a profit or loss? 


The answers to these questions are important—and that’s why 
readers all over the world &re turning to The Canadian Forecaster. 
They are turning to this proven weekly service because each week: 

It keeps close vigilance on over 2000 Canadian stocks, 

It provides these answers on stocks requiring immediate action. 

Tt names new stocks which are ripe for accumulation. 

It names stocks which should be sold and explains why. 
Fash quarter it gives a rundown on complete 
past quarter action; suggest new course to take 
And at any time it provides individual assistance to subscribers 

analysis of any Canadian stock pjus frank opinion on future 
prospects of that stock. Like other Canadian Forecaster “extras”, 
there is no charge for our quarterly reviews or individual 
assistance to our subscribers 
if vou’re hot getting the results 
need The Canadian Forecaste: Our advisorv 
which stocks to buy, how much to pay, when 
formational section keeps vou abreast of new 
velopments. corporate decisions, and other 
Together, they provide one of the most unique and conclusive 
mediums to consistent gains in the market. A $5 ($5.50 airmail) 
60-day trial subscription brings you all of these things plus our 
quarterly review and the individual appraisals vou need (simpl; 
name Canadian stocks and include with trial subscription), Annual 
fee: $33 (4 page advisory service): $40 (full 8 page bulletin) Your 
weekly service can start immediately—address 231 Examiner Bidg.., 
Calgary, Alberta, Canada 
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you 


then possibly 
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QUESTION: 


With copper stocks rallying will | get 
unlocked from the issues | hold? 





Answer: Depends on the type of issues you're involved in. On 
a broad basis, however, we would say that if you got locked in 
during the peak of the last copper boom then it'll be touch and 
go whether you'll ever be able to gct all your money out. But 
if you've been accumulating your holdings during the past few 
months then the small paper losses you probably now show 
will he peanuts compared to the ultimate profits you'll in- 
evitably make. 
Question: I'm one who got locked in during the peak of the boom. 
But since then I've also averaged down my costs until my money 
ran out, Will T ever get even? 
Answer: Again it depends on the stock you're averaging down in 
If there's no possible chance of a mine being made of the property 
then all you're doing is throwing good money after bad. You can 
safely figure that two-three million shares of the stock vou hold 
was distributed to the public at approximately the same price 
you paid for it—while another one-two million more shares were 
sold, also to traders like yourself who have been frantically 
averaging down, during the course of the past year or so while 
the price of copper dropped. Thus, at a minimum, there are 
about four-five million people locked in at high prices, all waiting 
for the opportunity to sell during a rise. Now, no promoter in his 
right mind is going to try and run a market and fight four mil- 
lon unhappy shareholders. If he bas any property of value, he's 
going to drop it into a “clean” company. 

If, on the other hand, the stock you hold has commercial pos- 
sibilities then at least you have a fighting chance. Even so. we 
wouldn't be inclined to be too optimistic about your chances 
For example, many mining companies which ultimately moved 
into production started to drop off marketwise at the exact time 
production was commenced. Barvue Mines for example, sold 
up to $7.00 per share when it first came to production. You can 
now pick up all you want at .13 cents a copy—and this is afte: 
the company has been in continuous operation for the past half- 
dozen years. Similarly, Lorado Uranium shareholders saw thei 
company move into the custom smelting and mining business but 
the value of their stock dropped from $5.00 to a current .40 cents 
We could—and probably you could too—quote another 100 stocks 
that moved down while coming into production 
Qutstion: Let's take both casgs. Some of the coppers | hold look 
to me like straight promotions. The others seem to have a little 
more. What do | do with each type? 

Answer: This may seem hard to take but where you're holding 
promotional vehicles it is better to stand up like a man and take 
your losses before they get more serious. Unless they have a 
strong technical position it's quite likely that they'll be re-organized 
and diluted before any comeback. Where the stocks vou hold are 
sound economic propositions, then what you might do is tak« 
partial profits during the current rally so that youll be able to 
lower your costs on the next dip 
Question: Sounds impressive 
usually dispense? 

Answer: You won't find a buy or sell recommendation in anv of 
our bulletins unless they're completely documented with facts 
and logic. When we tell our clients to trade a stock we also tell 
them the full technical and fundamental background story con- 
ames with the stock so that they know what thev're doing and 
why. 


Is this the ty pe of® advice 


you 


, } . s} . > - , 

if you Nave ihe tempcrament that permits you to devote some 
time to the business of keeping on top of the market then vou'll 
be able lo use our lo help vou along from the start. 
welll supply more useful informational and educational literature 
than any other ten services combined. Ou permit. you to 
look uS Over Tol | SIX Weeks of trial service 1s SS OO Onur 

oa at 
address 1s ell Canada Inc.. 14°20 Ge nesee Building, 
Buffalo 2, New York 
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holdings 








4,433,537 
1,166,478 
405,184 


10,951 
163,627 


Mining claims 
Fixed assets’ 
Total assets 
Due bank 1,135,875 
Due associates, e 4,683 3388 
tax., pay aig 160,216 
deb. int 122,568 

Total curr. liabs. 6,102,047 
Funded debt 14,668 ,600 
Minority interest 3,732,608 
Capital stock 42,320,084 
Less: Deficit 71,855 193,674 
*Market value . 32,684,571 48,081,053 

(After deprec 127,859 23,741 


362,852 
40,460,479 


4aExcess of curr. liab¢. over curr 


LAMAQUE GOLD MINES had 
net profit of $576,873 or 19c a share 
in 1957, down slightly from $578,134 
in 1956 

An average of 2,033 tons of ore 
was treated daily with a recovery 
of 95.67°) of the gold content. Cost 


per ton treated was $4.966 and cost 
per oz. gold produced was $29.507. 


Development and preparation of 
ore zones between 2,200 and 2,900 
levels continues, reports J. C. Perry 
president. 

Company has 37,500 shares 
Mines and holds $300,000 
bonds and 560,100 shares of Eldrich 


ol 


'at a cost of $390,612. 


Lamaque has 258,850 shares in 
Coppercorp at a cost of $190,225. 
Coppercorp closed June 1 because of 
depressed base metal prices and 
tight moneyy Company also parti- 

with Teck-Hughes Gold 
(its parent) in a one-sixth 
interest in the Mattagami Syndicate 
which has indicated by drilling 
some 14 million tons of 11.5% zinc, 
0.65°> copper, .016 oz. gold and 1.1 
oz. silver per ton. 

CONS, INCOME ACCOUNT 
. 1957 1956 
. $4,428,290 $4,392,241 

3,523,171 3,441,545 
905,119 950,696 

90,021 75,933 

1,27 173,559 

96,293 
178,643 
578,184 
600 000 
21,866 


productiont 
Less: Oper. exp. 


Add: Invest. inc. 
Income taxes 
Expl. new props? . 
Less: Dividends 
4Deficit. 
‘Shown as surplus charge in co.’s D 
port, resulting in net profit of $740,807 in 
1957 and $756,777 in 56 
tIncludes unstated amount of estimated 
cost-aid 
Earnings per Share 
Paid 
Shares o/s as at Dec. 3! 
Common, n.p.\ 3.000.000 


$0.19 
20 


$0.19 
0.20 


3,000,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 1957 1956 


_ Cash & bullion 


t ret 


Act 
secs * 


Mktble 
Cost-aid 
Inventories ne 
Total curr. assets 
Prep. & def 
Inv., adv., 
Inv oth 
Props. at 
P! int & 
Total 
Bank 
Accts., 
Total curr 
Capital 
Surplus 
aAfter dep! 
*Mkt. value 


149.095 
456.343 
wir 


rec 113,500 
476,775 

* 315.4974 
20.889 26 86 
260.009 260 009 
2.221.083 1,333,611 
203,395 293,395 
179,536 350,540 
B98 599 4.489.438 
370,000 
294 084 
664,084 


chgs 


min 
cost 
equip.a 
assets 
loan 
& tax. pay. 236,679 
liab. 226,679 
750,004 750,004 
vde 3.479.511 3,502,755 
of .... 3,641,283 3,480,013 
1,631,938 2,003,341 
Working capital 1.344.623 T2.078,818 
Nete—-Lamaque has agreed to partici- 
pate 5 with Tecg-Hughes in guarantee 
$1,000,000 loan to Willrov Mines Ltd 
Dec. 31, 1957, $150,000 had been paid 
this guarantee 


stoc 


At 
unde: 
OPERATING STATISTICS 
1957 

742.000 

».) 97 
2.492.660 2,53 

$6 51 


of cost-i 


Tons lled 
Average re 
Ore reserves, tons 
Grade ($35 gold 
éIncludes unstated 
MCINTYRE PORCUPINE MINES 
had a consolidated net profit of $2,- 
470.325 in 1957, equal to $3.24 a 
share, down slightly from $2,500,179 
or $3.28 a share in 1956 
A lower price for gold in terms 
of Canadian funds and _ reduced 
earnings from subsidiary operations 
account for the slight reduction. 
Accounting practice was changed 
with expenditures on internal shafts 
and exploration on outside proper- 
ties shown as a reduction in profit 
and whereas previously were 
charged direct to surplus account 
If earnings had been prepared on 
the same basis as last year, respec- 


Overvé 


amount 


"wo 


loss 


| tive share earnings would be $3.60 


for 1957 and $3.79 for 

Indicated market value of invest- 
ments and equity in portfolios of 
Castle-Trethewey and Belleterre at 
the end of 1957 amounted to $63.,- 
768,000 or $80 a.share. This is down 
Sharply from $83,731,000 or $105 a 
at the end of 1956 and reflects 
drop in the stock market 
Portfolio reflects sales of VU. S. 
and acquisitions of in- 
terests in Algoma Steel and Ven- 
tures, Ltd. Income from investments 
was $107,335 lower but income taxes 
on this income was $186,000 
because of the switch into Canadian 
investments resulting in a net gain 
of $79,000 in investment income. 
J. S. D. Tory, chairman, notes 

At the McIntyre mine, operations 
were normal. The No. 14 internal 
shaft was placed in operation. Ore 
reserves although down slightly im- 
proved to .315 oz. a ton. An encour- 
aging section of relatively-high 
grade ore developed on the 
4,935 ft. level in a previously-un- 
explored part of the mine 

Here are major changes in Mc- 
Intyre's portfolio Government 
securities held at the end of 1957 
unted to $4,396,312. down from 
$10,096.312 of bonds and treasury 
bills at the end of 1956 : 

Additions in common stocks are: 


1956 


share 


+} 


. 
saat 


less 


Was 


amo 


1,155,303 | 


05.063.560 5.682.259 | 
assets. 


In | 


Min. int. tn subsids 2,065,119 
| Capital stocke 3,812,975 3 
Surplus 44,209,765 27 
*Market value 63,765,861 
+After deprec. of 9,057 375 
eAfter deduction of $177,025 for 
shs. held by subsidiaries 
Working capital 49,303,237 


812,975 
27,570,564 
84 222,344 

8,818,387 
35,405 


$2,519,626 


OPERATING STATISTiICS* 
1957 
771,560 
$9 63 
2.392.344 
$10.03 
only. 


| Tons milled soe 
Average recovery .. 
Ore reserves, tons . 
Grade ($35 gold) 
*Of parent company 


TECK-HUGHES GOLD 
_ had a net profit of $476,632 in 1957, 
equal to 10c a share, doWn from 
$554,208 or 12c a share in 1956. Mar- 
gin of profit sagged 2 ton 


MINES 


to 22c a 
from 74c a ton in the previous year, 
J. C. Perry, president, notes. 

Total ore reserves of 137,171 are 
down sharply from 296,827 tons, re- 
| flecting withdrawal of about 150,000 
tons of low-grade from the south 
(shaft extension pillar reserves. 


This area was formerly considered 


as one large block of medium grade, 
G. G. Gilchrist, manager, reports. 


structure and mining conditions we 
have considered it advisable to 
break it up into a number of small- 
er blocks of better grade suitable 
for cut and fill mining. 

“As a result, the average grade 
‘has been increased roughly 50° 
but at the expense of low-grade 
tonnage formerly carried as poten- 
tial ore containing nearly 19,000 oz 
gold,” he explains. 

F. Dix, manager of Teck Ex- 
ploration Co., reports 104 prospects 
submitted for consideration of 
which 25 were examined and two 
optioned. Cornpany participated in 
exploration of 20 properties. 

Teck holds 37,500 Geco Mines 
shares and has a substantial interest 
| in Willroy Mines which started pro- 
'duction last year. Togeth@r with 
Lamaque Mining, 22°. of capital 
stock of Empresa Fluorspar Mines 
is held. Demand for fluorite has 
receded in proportion to the rate 
of reduction in steel production. 

The two firms also hold 149,230 
shares in Penobscot Mining, a cop- 
per-zinc prospect near Bar Har- 
bour, Maine. Flat 
drill holes on three levels have en- 
countered interesting ore intersec- 
tions with good copper 
content. Companies also share a 
one-sixth interest in the Mattagam! 
Syndicate which has fo 
Yinc-copper deposit. 


’ } , ss 
ana Zin 
nada majol 


INCOME 
Years Ended Dec. 31 
Bull prod 
Less: Oper. e» 
Oper. loss 
Less: Deprex 
E: new prop.* 
Add: Lamaque divds 
Cost-aid t 
Int. gen 
Net profit 
Less: Dividends 
Surplus for year 
*Shown as surplus 
port resulting in 
1957, $630,081 in 
4Deficit 
Earned per Share. 
Paid 


ACCOUNT 
1957 


S862 bf 
Of) 
99+ s4 
“wets 


lion 


Ds 


aSS!s 


iny 


’ 


ne 
1956 


~ Shares o/s as at De« 


Com 


non, $1 } 
CONDENSED BALANCE SHEET 
As at Dec. 31 1957 
Ca n & 
Govt 
Accts 
Cost id 
Stores Mite i 
Mkt 937 #825 R99 377 
Total curr. assets 1.340.476 1.470.001 
Prep. & def ig 14.31 9.237 
Lan que G 7 
Other invests 
Mining p: 
Plant & equip.* 
Total assets 


dé 
bu! i¢9T) 
bds CoO 
ec 
rec 
904 


secs 


ops 


10.11°2,.699 9.607 8° 
Fetal curr 613.464 Be es 
Capital stock sees 4} 7 i44 4.807,14 
Sul 4.692.09 4.609 .47 
2.084.621 2,083 
1,408 
2.423.200 


“ao 
&4¢ 


pilus 

*Afte 
Ma 

éNo 


aep 
ket value 
of shs 


value 


mh) 1.830 


yw) 


O12 1,358,79! 


aMar) 

Working capital 7233 

OPERATING STATISTICS 
195} 

181.745 

$4.75 

110.6459 


- TRETHEWEY MINES 
of $559,369 1957 


qcown trot 


CASTLE 
had a net profit 
equal to 2le a 
$647,936 or 24c 

Ore recoveries 
lower because of treat: 
ore. Ave 


7 pe! 


silale, 
In 1956 
were 
grade age 
Was é-é 
3.3 OZ 

Practically all! now 
milled by the end of the ye: 
continuance of milling in 1958 
depend on results of current 
ploration activities, W. B 
president, states 

Castle 
ground to 


from th 


OZ. ton 


has plenty of favorable 
ml ’ 
explo! put 


ie Shaft head are 
longer, 


increasing expe! 
necesSary spend abou 
development and explor: 
every $1 on mining 
A new vein has been 
the 1,125 


some 


aistances 
pecoming 


ist’d It . 


t $2 


to 


southeast c! 


encouragcms. 


oo 
Was ooc iii 


Downwal 
trend of itv markets is ri 
ed by drop in investment portfoli 
to $13,261,000 from $16,500,000. Co 

pany. reduced holdings of U; 
securities to participate : 


aiscount 
; 
tif 


*h ith its 


parent company — MeIntyre Porcu- | 


“With more information about the | 


underground | 





which acquired an interest in prop- 
erties in the Chibougamau and 
Noranda areas, B. W. Lang, presi- 
dent, says. 

Shareholders at the annual meet 
ing April 22 will consider an in- 
crease in authorized capital to five 
million shares from four million: 


~ INCOME ACCOUNT 
Years Ended Dec. 31 1957 
Bullion production 
Less: Mktg 
Expends., Broulan 
Oper. exps 


’ 
iaxes 


1956 
$331,731 $412,643 
exp 2,847 3,327 
Reef: 


511,081 


348 48 
923 pons 


2 
833 


Use of Reef pi & 


equip 53,235 
Hugh-Pam ope: 
expends sebaa 
Net oper. profité ... 
Add: Cost-aid 
Less: 
Portion due 
unde! 
Mining 
Outside expl. w/o. 
Net profit & surplus . 
éLoss or deficit. 
aCredit 
Earnings per Share and Dividend Record: 
Common: Earned $0.03 $0.003 
None paid 
Shares o/s as at Dec. 31: 
Common, $1 par 3,999 


6,799 
“4 
58 909 


Broulan 
oper. agree 489 928 29.553 
47169 2 
15,367 


11,955 


mT 


4114,200 


399 3,999,399 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 ] 
Cash e $33,255 
Cost-aid re 048 
Broulan Reef re 
agree 
Total curr. 
Invests 
Deferred devel 
Outside exp! : 
Mining properties 
Total assets ..... 
Due Broulan Reef .,. 
Mining tax pay 
Total curr. liab. 
Def. liabs. 
Capital stocke 
Earned surplus 
eAfter disc. of 
*Mkt. val wéemee 
Working capital ... 


956 


oper. 


assets 


1,663.51 
240° ’ ”¢ 
Saute 


i, 
61 
951, 
492, 
2,047.8! 


658,397 


377,82 
2,047.85 
217.97 


47561 


OPERATING STATISTIC 
1957 1956 

38,490 

$10.72 


Tons milled 
Average recovery 
Ore reserves, tons 
Cut grade ($35 gold) 


= —_ = 


- 





118.032 | 


80.056 | 
$7.35 — 


Ontario Gold 


7 
Output Rises 

Ontario’s 30 producing gold 
mines in February milled 727,170 
tons of ore for value of $7,248,333, 
the Department of Mines reports. 

This is a 9% rise in total value 
over the same month last vear 
when 702,636 tons were milled 
Nith value of $6,635,527. 

There were 210,646 oz. gold and 
35,370 oz. silver contained in ore 
milled in February this year, 
compared with 197,225 oz. gold 
and 32,199 oz. silver in February, 
1956. 

Daily averages in February this 
year were 25.970 tons milled. 
7,923 oz. gold and 1,263 oz. silver 
produced, and total value of 
$258,869. Average grade of ore 
was $9.97. 


If you'd like to watch how 
we complete our about- 
turn in anticipation of the 
next advance, send $5 for 
an eight-week trial 
scription to “Cronenberg 
Reports om the Canadian 
ar ’ 


sub- 


a 


4163 Penobscot Building, Detroit 26, Michigan 





Gold Shipments From Quebee Up 


5 of 


Shipment gold fr 
producers in January 
6.4% over Janua! 
shipments of asbest 
declined. 

Producers reported 
836 oz. gold in Janu 
r, down from 80,659 


85 
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from December 
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VANCOUVER OFF 








The effect on sales is always good... 
sometimes very good ... but usually 
DRAMATIC when a product goes out 

in a modern Plax bottle. Brands have 


increased their sales with no other 


impetus. New products have soared 
to the top of the market in sales-winning 


Plax bottles. 


And a detailed costing reveals the fact 
that what looks like luxury packaging 
is often low cost. For lightweight 


Plax bottles can wipe out half the 


shipping weight of the containers. 


Breakages and returns are something 


that need never be considered 


because Plax bottles cannot break. 


Colour, shape, type and texture are as 


varied as your ideas can make them. 


* 


If a liquid or powder product can be 


dripped, poured, sprayed, or dusted, 
Plax makes sense. May we sketch in the 
facts and figures as they apply to your 


products? 


CANADA LIMITED 


B 


‘fs 


Onitar 


\ P ‘~/ ion ron 4 
RY 


1158 MELVILLE STREET ROOM 
VANCOUVER 5, 8.C. 


CONTINENTAL 
DURCES LIMITED e 


es 2 ® 


Holds wide diversified interests in Canado’s mineral! 
wealth, financing, management and development 


ICE; TORONTO OFFICE 
347, 12 RICHMOND STREET EAST 


TORONTO |. ONTARIO 
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 Tahing Stock 


What's gonz, on in the mining and 
oil markets — the facts and rumors. 
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Ghovvvessrserssesseverreseyeceeseey sages: TOOSRTERS EDS DHL ET CGE 


Base metal issues are under mild selling pressure again, re-| 


flecting the softriess of lead and zinc markets, and weakness in| os 


| 


copper prices this week. 

Lead has declined to 12c Ib. in the VU, S., 
past five years. Zinc quotation, at 10c lb., could be lowered as well, 
observers believe. : 

Stockpiling of these metals by the U. S. government will be 
stopped shortly, according to government sources. 


Latest Week's Week 1958 1958 
Price Low Age High Low 

~ s $ $ | 
2.00 1.95 2.90 1.95 
17% 17% 19% 16% 
9.90 9.75 107% 7.95 
41% 407% 46 40% 
6.25 6.05 6.60 5.90 
73 73 BA 72 


Some strength showing in issues with interests in the Matta- | 


lowest price in the | 





Brunswick ... 
Cons. Mining 
Geco 

Hudson Bay . 
Waite Amulet 
Willroy 


eeeeeeeaeee 
- 
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Worth Noting 











Company Report 


Financing og-eements and changes in financing | 


decis, major changes in capite!, filing sidte- 


ments ore listed os reported by the Terente and | 


Montreal exchengesy Ontario Securities 
hission. 


CONSOLIDATED TUNGSTEN MINING | 
CORP. TSE filing statement detailing 
land to be acquired following reorganiza- 
tion into Mount Wright Iron Mines: 140 
claims for one million escrowed shares, 
aiso engineer's report on suggested pro- 
gram 

MILLIKEN LAKE URANIUM MINES, 
release of 600,000 shares from escrow. 

CONSOLIDATED MIC MAC OILS, op- 
tion on 30,000 shares at $4.50 due March 
3 not exercised and agreement has ter- | 
minated. 

PONDER OILS, 
rants originally attached to 5% convertible 


roy fund debentures dated March 15, 
1953, 


have not been exercised and expired | 
March 15. 


BANDOWAN MINES. 62.500 shares un- | 


derwritten at 80c a share. 

BRITISH GUIANA DIAMOND MINING | 
CORP., underwriting of 100,000 shares at 
)0c 
LONG POINT GAS 


& OIL, assignment 


| of 50% of option on 800,000 shares to three 
| Americans from Little 


Long Lac Gold 
Mines. 


Bulolo Output 
Value ._ Declines 


Balolo Gold Dredging reports 


production value of $112,315 for | 


gami Lake area of Quebec, although spring breakup is still in|tne three months ended Feb. 98 | 


progress. Mattagami Syndicate, which last year indicated 14 mil- 


lion tons of zinc ore in one anomaly, is drilling other prospects | $474,775 in the same 1957 period. | 


there but has no definite plans yet for the main showing. 


There were 1.1 million yds. | 


Area Mines creeps from a recent 69c to 85c, settles at 76c, and | dredged and sluiced in the period, | 


Highland Bell moves to $1.50 from $1.27, settles at $1.46. 

Leitch Gold, another Syndicate member, attracts strong buying | 
as it climbs from $1.40 to $1.48. This issue has been sparking | 
interest because of new ore developed at depth and because of| 
improved operating performance which officials say could mean | 
record earnings for 1958. 


+ * « 7 » 


A handful of lower-priced speculatives churn in moderate | 
price ranges. 

Maralgo Mines edges ahead from 40c to 46c, settles at 40c, as 
first drill hole put down on Thompson-Moak area property cuts 
66 ft. of massive sulphides. 

Eureka Corp. trades briskly, sliding off to 23c compared with 
26c as company may drop its leased base metals prospect in 
Nevada. 

Silver Miller, 
previous climb from 38c to a top of 76c. Low this year was 


- a . 


reporting new silver vein, eases to 68c after 
23¢ 
a . 


Dull corporate news is hitting the market as annual reports 
flow off presses. But prices tend to stand up fairly well to this 
generally poorer 1957 profit picture. Here are some recent results: 


Per Share Earriings I <test 1958 1958 
1957 1956 Price High Low 
$ . $ 
06 09 1.85 2.25 
29 26 3.00 
09 1.00 
06 6.30 
04 62 
3.02 76 
24 3.2. 3.60 
003 : 0 
we 4.90 
15% 
2.95 
1.80 


Belleterre 

Cons. Discovery 
Reeves Macdonald 
Preston 

Broulan Reef . 
McIntyre is 
Castle-Treth. 
Hugh-Pam 

Pronto Uran. 
Algom i 
Lamaque ... 19 
Teck- Hughes 12 


Headway Red Lake and Coulee Lead & Zinc continue favorites 
as they jointly back program of columbium development at Oka, 
Que., property. Negotiations for another block of surface rights at 
property are under way 

Coulee moves trem 64c 
to 73c. Previous 1958 tops were 
issues. 


to 72c and Headway flips from 65c 
78c and 79c respectively for these 


7 o 7 ~ * 


QN THE OIL AND GAS FRONT—Dome Exploration features 
the oil and gas list, climbing to $8.55, a 1958 high, from $8.20 in 
mid-March. Company has completed an initial gas discovery in 
northeast B. C. with initial potential of 25 million cu. ft. per day. 
Basco Oil & Gas, retaining 25° net carried interest in the acreage 
rights, trades at 35c compared with a recent 38c. 

Pacific Petroleums sags to new 1958 low at $16%% 
with $1842. Company's $30 million 15-year 54% 
debentures are expected out this week. 


Three Blind River Mines 


Raise Over-Run Money 


shares for each $1,000 bond. 
'Stephen B. Roman and his as- 
'sociates have contributed 150,- 
/000 shares toward the bonus | 
which will require 667,000) 


compared 
sinking fund 





Three Blind River area uran- 
fum mines have completed fi- 
nancing of their new plant. 

Stanrock Uranium raised ad- 
ditional money privately while 
Stanleigh Uranium obtained its|shares. A prospectus was not! 
money through a public offer- | available at mid-week. Under- 
ing of bonds. Can-Met Explora- | writers are Ross, Knowles & Co. | 
tions is completing its financing | and W. C. Pitfield & Co. 
this week. In addition, Can-Met has ar- 

This spate of new financing | ranged a bank loan for $2.5 
is expected to be the last money | mijfion and has arranged for de- | 
needed for Blind River area! ferred payments to some of its | 
mines. Milliken Lake Uranium | creditors. C. H. E. Stewart, con- 
Mines, last of the Blind River | suiting engineer, estimates cash 
camp properties to start pro-|fow from the $79,061,080 con- 
duction (later this year) is be-/ tract for sale of uranium con- 
lieved to have all the money it|centrates at about $5 million. 
requires. This is after retiring all bonds 

The additional money raised 


, including ‘this new issue and 
by these mines reflects higher-| paying off all debts. After fi- 
than-anticipated costs of getting nancing, there would be some 
into production. Prospectus COV-|47 million shares outstanding. 
ering the Stanleigh offering re- | There are also warrants cover- 
run. « Can-Met at mid-week was| 

And the prospectus warns that 


, trading at $1.29. | 
the $7 million of 642% general) @.)_wet is in production at 
mortgage bonds being offered bs ait ainass 1.400 7 e OGM Bone 
ap Ms gapacacsrvinie pr eel daily with millheads averaging 

A vg ~ nal 1.76 lb. and recovery at more 
pany under the Eldorado con- tho OFC - Wediiciien ‘te dite 
tract may not be | ty ; 


sufficient to) re 
provide for the retirement pected to reach 2,500-3,000 tons 
full of the 64% 


Ni by June. 
general mort-| *. : : ' 
gage bonds at or prior to ma-| Stanleigh Uranium which re- | 
turity,” the prospectus states. ' cently started production at its 
Canadian financial interests | 3,900-ton daily capacity mill has | 
have purchased the major hold- | sold $7 million of 642° general | 
ings of the principal U. S. share- | ™ortsage bonds. 
holder of Stanleigh and the! These bonds carry a bonus 
prospectus reveals changes in| of'75 shares per $500 principal | 
management and the board of amouht and mature March 15, | 
directors to reflect this switch. | 1964. | 
The additional financing in all| They were offered publicly 
three cases carries bonus shares | at $95 by a group of investment 
with the new debt. And in both | dealers headed by W. C. Pitfield 
Can - Met and Stanleigh some | & Co., and Nesbitt, Thomson & 
shares have been contributed | Co. 
into the bonus by principal| Stanrock Uranium Mines re- 
shareholders rather than com- | ported private sale of $3 mil- 
ing from the company: lion of 554% first mortgage 
Can-Met financing consists of | sinking fund bonds series B, 
$2.9 million 6% % general mort- | due June 1, 1963. These bonds | 
gage bonds due April 15, 1963.| carried a bonus of 300,000 
These are payable in either| shares. The bonds were sold to} 
Canadian or U. S. funds and| New York institutional invest- | 
are to be offered at par. They | ors. Construction costs exceeded | 
carry a bonus of 230 common ‘estimates by $4,250,000. 














? 


| down from 1.6 million yds. 
duction of gold dropped from 13,-| paul Young reports. 
'565.fine oz. to 3,209 oz. in 1958 | 
period. 


Pro- | 


stock .purchase war- | 





PRONTO URANIUM MINES had 
| 1957 net profit of $2,471,007 equal to | 
/$103 per share compared with 


$777,517 equal to 32c a share in 1956. | 
| A program of improving recovery | 
and reducing over-all] costs was still 


‘in progress at year-end, President 
|W. H. Bouck and Managing Direc- 
| tor R. D. Lord report. 


| Operating problems continue to | 
be encountered but the plant has | 
| been progressively settling down to. 


a steady operation, they say. 


‘known ore body was held to a 
minimum since reserves are suffi- 
'cient for several years. 

| A moderate drilling program on 
surface produced ore indications 
'which -will be followed up later. 
| Ore reserves show a decline in the 
year because of this limited ex- 
| ploration program, and revised cal- 
| culations on original diamond drill- 
|ing based on mining experience to 
date. 

As mining progresses, appreciable 
|local faulting end irregularity in 
| the deposit is encountered, but im- 
| provements in methods are helping 
| to offset these factors. 


To gain access to the downward | 
extension, shaft sinking was started | 
this year, down from output of/| to open up new levels. Aside from 
| this, capital expenditures this year | 


will be held to a minimum. 


Total operating costs in 1957 were | 


$11.37 a ton compared with $10.90 


| per ton the previous year, Manager | 


‘crease, more development 








: | Add Deb. discount .. 
Exploration of extensions to the 


| Earned 


The increase is due to a wage in- | 
work, 


higher mining costs resulting from | Bie 
faulting and narrower mining 7 => 





widths, increased reagent consump- 
tion in the mill to improve extrac- 
tion and higher repair anc main- 
tenance costs through the plant, he 
says. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 184 


. 
Production . 11,021,741 





2,749,629 
295,919 


Total net earnings 4,802,437 
Less: Debenture int. . 
Bank int. pay 
Deprec. 


Net prof. & surp. 

Earned per Share 

Shares o/s as at Dec. 5! 
Common, $1 par ... 


1,350,318 


$1.03 
2,406 337 





SHEET 
1956 
rec. $2. 38, 554 $1,094,837 
1,052,013 514,474 
S.478,567 =1,609,311 
255 297 340,881 
1.748.445 1,910,057 
Mining props. awe 1,798,732 1,798,732 
Bidgs., plant, equip.t 4,942,227 5,401,271 
Housing project ..... 69.104 113,224 
Total assets 12,292,372 11,173,476 
Bank overdraft 745, 126 

Accts., etc., pas 

Total curr. liab. 
Funded debt .... 
Capital stock .... 
Contrib. surp. ... 
surp 

tAfter depr. of .... 
Working capital .. 


CONDENSED c ONS. BAL ANCE 
As at Dee. 31 957 
Accts., 
Supplies 
Tetal curr. assets 
Misc. assets ne 
Preprod. exps 


settimts., 


1'225'320 
777,517 
1,350,318 | 
55,876 8,508 | 








OPERATING STATISTICS 
1957 





handle arrangements 
stitute of Radio 


“\ versity of Toronto, and presi- 
dent of Sinclair Radio Labs Ltd., 


Tons milled . 
Average recovers 
Lib. UsOs per ton 
Ore reserves, tons . 
“—— Ib. UsOs per 


CHAIRS COMMITTEE 
Dr. George Sinclair, professor 
‘of electrical engineering, Uni- 


$21.73 
1.81 
3,142,556 | 
2.68 


2.18 
2,640,792 


ithe executive committee to ront 


will be held in T 

















Buy your trucks 


“The cost sheets prove it 








there’s more to truck specialization 


}>? 


than meets the eye! 


ees elf 


Ri sel Wily 
CONSTR mAs hy 


eR Rte. £ 


For the right truck backed by expert truck service 


rom Truck Specialists 


There’s more to truck specialization than using the 


trucks that look right for the job. You need the right 
combination of engine horsepower, torque, transmis- 
sion and axles .. . as well as the right type of body 
...if you're going to operate with maximum economy 
and efficiency. And you get the right combination when 
you buy International. Because they’re built and sold 
by truck specialists, you’re sure of getting the trucks 


that are tailored to do your job best. 


INTERNATIONAL 








And because they’re serviced by truck specialists, you can 
be sure your trucks will stay on the job. Right across 
Canada, 950 International Truck Dealers, 22 Company- 
owned Branches and 4 strategically located Parts Depots 
have the specialized knowledge, staff and facilities to 
keep your downtime to a minimum. 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED *« 


49235 


Motor Trucks « 





Crawler Tractors 


Construction and Commercial Equipment «¢ 


HAMILTON, ONTARIO 


Farm Tractors and Equipment 





Engine 
has been appointed chairman of! convention and expositio: 
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people 


the Nation's V.I.Ps 


All the Canadians who work set the standard of 


the nation. 


How a nation lives is determined bv the lives of millions 
of workers in factories, on ‘farms. in shops and offices. 
People who work to earn, who earn to spend, who spend 


to live. 


These are the bathtub buyers, the buyers of homes and 
home furnishings, of insurance policies and automobiles, 
of clothing, food and household gadgets of every kind. 
These are important people, the arbiters of failure or 


success of everv marketable product. 


This is the immense and active market that Weekend 

taps more effectively than any other single publication 

in the country. For Weekend enters every second English- 
speaking home from coast to coast with a circulation a 


full half million greater than any other magazine. 


An ady erlising buy based on the power of People. 


the biggest single 


selling force in Canada We eken 


\) Pew A D 




















